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COMMODITIES  &  PRICES 


Gingcll  from  London 


Early  Forecasts  Do  Not  Point  To 
Expansion  in  This  Particular  Sector 

By  E.  J.  DcSEAU 

OTTAWA. — Capital  in\p.«tment  plans  for  1959 
*ho)i)fl  now  take  shape.  They  will  be  announcer),  in  the 
ordinary  rnur.se  of  events,  by  the  end  of  the  first  week 
f'f  .March. 

Construction  will  loom  heavy  in  the  total,  (iovern- 
pienl  investment — social  investment  as  it  is  also  called 
—will  be  equally  important,  although  one  knows  of 
no  really  major  projrram  at  this  date. 

Possibilities  of  a  jrovernment-biiilt  crude  nil  pipe 
line  to  the  east  are  not  completely  written  off  but  they 
are  slim.  It  would  require  major  financing  which 
is  doubtful  under  present  conditions  of  the  market 
for  government  paper 
What  private  industry  will  do'** 

Ev  way  nf  capital  investment  in  is  not  a  realistic  .sufigestinn. 
plant  and  equipment  must  be  the  Canada  has  enough  problems  on 
important  question.  its  hands  without  engaging  in 

c an  private  industry  p'an  with  chases  around  the  moon,  some- 
sufficient  confidence  to  make  an-  thing  which  we  may  leave  to 
noiincements  at  this  time'’  other  powers.  We  are  neither 

There  may  he  ciiangcs  in  cor-  able  to  carry  out  billion  dol- 
porate  lax  structures.  There  may  lar  prestige  programs  nor  in  a 
he  changes  in  taxes  on  invest-  position  to  impose  our  high  cost 
ment  income  which  would  aflect  structure  on  buyers  abroad, 
the  availability  ot  outside  capital  It  is  quite  unlikely,  of  course, 
for  expansion.  Rut  above  all.  are  that  the  last  has  been  heard  ol 
there  enough  reasons  to  expand  this  affair.  The  final  accounting 
the  productive  facilities  which,  and  the  payment  by  the  govern- 
hv  and  large,  are  not  being  em-  ment  of  substantial  sums  under 
ployed  to  capacity  now'’  the  penally  clause  may  well  cre- 

Individiial  industries  asked  to  ate  a  brand  new  set  of  questions 
.stale  their  plans,  even  if  only  for  both  the  government  and  the 
approximately,  may  choose  to  be  company  to  rcsolv  e.  i 

optimistic  In  toeir  replies;  they 
may  also  he  cautious  or  they  may 
hedge  their  plans. 

The  forward  calendar  lor  cor 
porate  financing  does  not  look  loo 
heavy,  according  to  reports  The 
chairmen's  reports  at  annual 
meetings  rarely  reflect  an  ex- 
pansi\e  mood  these  days.  Op¬ 
timism.  yes;  preparations  lor  a 
boom.  no. 

.A  renew  I'd  upsurge  oi  capital 
investments  by  the  industrial  .sec¬ 
tor  of  the  econom.v  would  broad¬ 
en  the  lax  base  i provided  the  ad¬ 
ditional  facilities  could  be  prof¬ 
itably  employed*. 

.\n  increase  in  capital  invest¬ 
ments  by  the  three  levels  of  gov¬ 
ernment  would  only  indirectly 
broaden  the  lax  base  hut  would 
first  require  the  aosorption  ol 
available  inve.stment  capital  by 
additional  taxes,  or  bring  about 
their  deterioration  by  additional 
inflation. 

.Social  investment,  so-callcd.  is 
therefore  not  as  desirable  an  ans¬ 
wer  10  get  people  hack  to  work 
and  business  rolling  as  is  pri¬ 
vate  investment  through  a  steady 
growth  of  indu.'try. 

This  is  why  the  forecast  of  Ifl.'i'f 
intentions  will  ne  studied  with 
more  than  usual  interest  a  week 
or  two  hence. 

The  cancellation  of  the  Avro 
contract  loomed  originally  as  a 
possible  oiillel  for  substantial  po- 
liiical  passion  and  polemics.  .At 
this  moment  of  writing  it  is  more 
likely  to  be  a  damp  squib  as  far 
as  House  of  Commons  politics  is  I 
concerned.  I 


.(Special  to  Tho  Financial  Tima*) 

I  Edmonton.  —  The  latest  nomin¬ 
ations  released  by  Alberta's  Oil 
and  Gas  Conservation  Board 
came  as  surprise  to  many.  A 
decrease  from  the  February  total 
was  anticipated  but  the  percent- 1 
age  cut-back  amounting  to  almo.sf  | 
l.’i  per  cent  was  a  hard  knock. 

Companies  purchasing  crude 
nil  from  Alberta  have  requested 
just  .I.'il  .kfiO  barrels  for  each  day 
ol  next  month.  That  amount  com-j 
pares  with  the  41.'f.fifi0  barrels' 
daily  asked  for  and  taken  in  the' 
month  of  F'ehruary  and  will  be 
.il.R4fi  harries  daily  lower  than 
the  nominations  for  .laniiary  of! 
this  year. 

Cut-hacks  were  rer-orded  in  all 
but  one  of  the  areas  in  which 
Alberta  producers  are  selling  i 
cude.  with  the  sharpest  drop  in 
Ontario's  take.  The  reduction  by 
fit. 791  barrels  from  February's 
nominations  included  41-,fi.'tfl  bar-' 
rels  in  Ontario.  .i.22n  barrels  in  .Al-j 
herla.  ;t.fi2n  barrels  in  .Saskat¬ 
chewan.  .i2fi  barrels  in  .Manitoba. 
.’.89.,  barrels  in  British  Columbi.a 
and  4.90(1  barrels  in  mid-w'e.st 
I'nited  Stales. 

The-  Puget  .Sound  area  will 
again  receive  2.2.900  barrels  of 
.Alberta's  production,  the  same 
amount  that  it  has  taken  for  the 
past  two  months.  I 

Imperial  Oil  Limited  trimmed 
its  purchase  order  by  22. .200  har-| 
rels  daily  down  fo  109.200  barrels 
'Continued  on  page  12* 


Cammedity  (uturas  asiain  art  thewinsi  same  wtakntts, 
which  i*  particularly  netad  in  world  markets  for  a  largo 
variety  of  agricultural  products  such  as  grains  and  edible  oils. 
">  ❖  ❖ 

The  metal  markets  had  just  one  real  feature  in  the  past 
ten  days:  platinum.  This  metal  gained  something  like  $15  an 
ounce  last  week  and  all  this  without  any  real  explanation. 
There  is  ne  real  shortage  of  it.  The  stepped  up  output  of 
International  Nickel  will  also  boost  the  production  of  this  by> 
product  metal  which  it  new  selling  at  W  and  $70  an  ounce 
while  nearest  futures  are  quoted  a*  high  a*  $73. 

*>  4* 

There  hat  been  a  report  of  some  black  market  buying  by 
Europeans  which  does  not  increase  the  clarity  of  the  situation. 
Perhaps  gold  is  ne  longer  good  enough  for  these  particular 
investors.  Platinum  has,  of  course,  a  number  of  highly  signi¬ 
ficant  industrial  uses,  particularly  in  the  oil  refining  industry. 

^ 

Copper  prices,  on  an  unorganised  basis,  have  been  in¬ 
creased  by  seme  custom  smelters  to  30Vj  cents  and  a  further 
increase  of  at  least  a  modest  nature  it  quit*  possible.  The 
good  buying  now  reported  it  described  as  "hedge  buying" 
by  fabricators  who  fear  that,  when  the  current  contracts  with 
the  Mine  Mill  A  Smelters  Workers  union  runs  out  a  strike  of 
some  length  may  ensue. 

*:*  4- 

A  similar  reason  it  given  for  the  very  sharp  increase  in 
steel  orders  in  the  United  States  which  are  responsible  for 
near  record  production;  although  there  is  no  evidence  that 
steel  consumption  is  rising  at  the  same  rate.  Steel  of  course 
will  have  until  early  Summer  to  face  the  prospects  of  a  strike 
or  a  very  substantial  increase  in  wages. 

•y  c* 

Consumer  prices  in  Canada  will  climb  higher  it  is  fore¬ 
cast  as  the  dollar  premium  is  reduced.  Much  of  our  food  con¬ 
sumption  is  based  on  imported  varieties,  which  will  become 
dearer  as  the  Canadian  dollar  slips.  In  the  economy  at  a 
whole  this  will  have  effects  also  on  prices  of  equipment  and 
other  products  which  Canada  buys  from  abroad. 

❖  ❖  <• 

Exporters,  however,  particularly  the  pulp  and  paper  in¬ 
dustry,  welcome  every  modest  cut  in  the  premium  berausq 
it  is  the  dollar  premium  that  has  largely  clipped  pr.sfits  on 
expert  shipments  of  pulp,  newsprint,  etc.,  in  the  past  few  years. 

•> 

The  U.S.  dollar,  in  terms  of  the  Canadian  dollar,  was  at  # 
discount  of  2  25/3?  per  cent,  as  of  noon  Wednesday. 


Expansion 

Program  Monev  And 

For  Sydney  FU/-f:/^nc 

( Special  to  The  Financial  Times )  Vi#  e  IV  e  Ci  I  C  I  I  ll  5 


i  SYDNEY — A  $10  million  px- 
pansinn  of  Dominion  Steel  and 
Coal  Corporation  steel  plant  here 
'vva.s  announced  this  week  by  Al¬ 
bert  E.  Fairley,  new  Dosco  presi 
,dent, 

The  proposed  expansion  will  on 
■  able  thp  Sydney  plant  to  feed 
I  from  .200.000  to  .200.000  ton.-  of 
.steel  to  the  planned  rolling  mill 
at  Contreroeur.  near  Montreal. 


U.K.  Further  Eases  Restrictions  On 
Sterling  Movement  to  $  Countries 

By  ALFRED  W.  GINGELL 
Lnndnn  correspondent  of  the  Financial  Timas 

LONDON,  (hy  mail).  —  Ritll  points  for  sterling 
recently  have  included  the  deci.sion  of  the  Govern- 
This  will  a.Nsure  Contrecoeur  ment  not  to  renew  the  .?250  million  line  of  credit 
.vuttieieni  supplies  for  the  next  available  from  the  Export  Import  Rank.  Two  conce.s- 
1.T  >esrs  and  mayhe  much  long-  jp  exchange  rontrol  for  resident.^  reflect,  the 

er.  l  ltimalely.  steel  making  fa-  ^  ..i  i-  ..  i-  i.  ,  n  i  •  i  Ci  - 

cihties  will  be  built  at  our  Mont-  "trengrth  of  .sterling:,  but  they  are  really  lopical  after 

real  plant."  he  said.  prant  of  convertibility  to  non-re.sident.s. 

The  propo.>ied  Contrevopiir  plant  One  of  the.sp  is  the  removal  of  all  restrictions 
he  emphasized,  would  noi  hurl  on  the  transfer  of  lepacies  to  Canada  and  the  former 
the  Sydney  operations.  American  account  area.  The  other  concession  rai.ses 

lhp  rietision  as  to  when  steel  “settlinp  in"  allowance  for  emiprants  to  Canada 
and  the  I'nited  States  from  £2,000  to  £5.000. 

The.se  relaxations  are  enrour  <• - 


Wenner-Gren  Power 
Plans  Blue  Printed 


to  he  somewhere  between  $200.- 
000, non  and  $.'V)o.ooo.nno 


V/ANCOUV/ER  —  Plans  for  the  Peace  River  could  he  dammed 
fir.st  unit  of  one  of  thp  world's  along  its  cniu'se  through  the  ad- 
greatpst  hyrirn-eleclric  develop-  iacent  provinre  of  Alberta  to  add 
menis — on  the  Peare  River— have  another  .2.000,000  horsepower, 
been  announced  here,  A  dam  is 

being  designed  that  will  he  more  British  Interests 

than  a  mile  long,  and  the  overall. 

represents  Swedish  rapital. 
several  important  British  com-! 
panies  have  ioined  forces  w  it  hi 
Poacp  River  Power  Develop-  Peace  River  Power  Development 
men!  ('n,,  has  issued  new  informa-ICo,  N'ewcomers  in  the  financing 
tion  on  the  enterprise  that,  iftof  the  enterprise  are  .Inhn  Laing 
fully  carried  nut.  is  expected  to  A  Son  'Holdings'.  Insulated  f'al- 
revolutionize  the  industrial  devel-  lender's  Cables.  Ltd..  Taylow 
opment  of  centra!  and  northern.Woodhouse  (Overseas'  Ltd.,  and* 

British  Columbia,  providing  in-. Close  Bros  .  Ltd.  .u  i_  —  -r  .  in  j 

the  Income  Tax  Appeal  Board, 

centive  for  e.stabhshment  of  metal-;  .According  to  the  company’s 

first  power  fromi  ^,j||  3  if,^  p3gpr 


Thr  Ripflil  Of  Citizens  To 
A5oifl  Paying;  Ineome  "^rax 

Choirmon  of  Income  Tax  Appeal  Boord 
Set$  Taxpayers  Right  on  Whot  They  Con  or 
Cannot  Do  —  CCF  Renewing  Campaign 
Against  Loon  Companies  —  Broodcost  Gov> 
ernors  After  Radio  Rock-ond-Rollers. 

By  TEMPUS 


Industry  Hopes  For 
Tariff  Overhaul 


OTTAWA. — That  was  a  per¬ 
tinent  and  potent  mouthful 
uttered  by  Cecil  Snyder  w’hen 
he  said:  It  is  every  citizen's 
right  In  avoid  paying  income 
taxes  hut  not  to  evade  them 
Tile  message  lakes  on  addi¬ 
tional  weight  when  you  remem¬ 
ber  that  "Cer"  is  chairman  of 


The  Avro  Deal 

•or.  the  fate  ot  I  he  11.000  who 
be  without  employment  is  a 
stion  charg(Hf  with  ennsider- 
'  explosiveness.  It  is  fully 
PTted  to  leave  its  imprint  on 
Ontario  elections  which  are 
erteri  this  summer, 
lere  is.  nev  crtiicless.  ennsid- 
lie  agreement  between  the 
main  parlies  that  something 
to  he  done  about  this  silua- 
.  It  has  not  improvod  appar- 
y.  over  the  vrars,  either  with 
(rd  In  the  cost  of  the  ".Vi- 
"  nr  with  regard  to  making 
eeratinnal.  Alter  all.  .the  prn- 
Ti  was  laid  dow  n  almost  .^rv - 
rears  ago 

Ills,  after  the  oiiginal  npposi- 
statements  about  the  needs 
a  study  of  an  overall  defence 
ry  the  Prime  Minister  got  a 
•h  better  hearing  than  one 
Id  have  expected, 
is  of  particnlar  interest  In 
that  there  appears  to  be  a 
ler  sympathetic  bond  ol 
-ement  hrtv.  I'cn  .Mr,  Howe 
Mr.  Dietenhaker.  an  agree- 
ii  which  is  implied  rajher  than 
itaied. 

hpihnr  something  will  lake 
Arrow  ’s"  place  depends,  as 
Prime  Minister  said  with 
ihasis  'and  in  obvious  truth' 
whether  the  eompany  ran 
g  forw-arri  some  realistie  sug- 
ions. 

ipre  is  broad  agreement 
mg  most  members  of  the 
se  that  to  talk  of  space  mis- 
;  and  space  exploration,  etc.. 


lurgical  plants  and  other  indus-lj.p3|^P5„-,pn  fi,-sl  power  from 

'  'Peace  River  could  be  delivered  heavers  in  George  Nowlan's  in- 

The  main  storage  dam,  to  hei'n  Vancouver  hy  19fi.2.  hut  delivery ,  p^mp  i3x  department  to  sniffle 
l(Kalfv1  in  the  so-called  Rockyiof  the  first  block  of  .-lOO.OOO  horse-  (hpjr  beards. 

Mountain  Trench,  will  he  .200  feet  .power  is  scheduled  for  the  follow-,  |f  ,),p  ippprnr  Tax  Ap- 

in  height,  and  the  loratinn  chosenling  year  since  hy  that  time  the  pp3|  Rp3rf|  head,  a  citizen  is 

is  Ifi  miles  west  of  Hudson  Hope,  market  will  he  ready  for  it.  ■  ingenious  enough  to  arrange 

.20  miles  west -soul hwesi  of  Fnrtj  Peace  River  power  will  bej  his  affairs  In  avoid  taxation. 

SI  .Inhn,  in  the  Peare  River  available  several  years  hefor®  that  is  his  legal  right  "  But 

valley,  near  the  present  northern  any  additional  Columbia  power 
terminus  of  the  Pacific  Great.because  of  the  probably  lengthy 
Eastern  Railway,  owned  hy  the  negotiations  between  Canada  and 
prn\  incial  government.  The  pro-  the  (f.S.  respecting  the  appnrlion- 
pnsed  dam  will  be  a  key  factor  ment  of  downstream  benefits, 
in  generation  ol  some  .200.000,  vipij^p  ,hp  Columbia  River's 
horsepower  hy  19fifi.  according  lolf,|r,hpr  development,  the  Peace 
the  company's  present  schedule.  pigp  fapp^  pp  political  de- 

Cllimalcly  the  main  dam,  a  existing  law  makes 

second  dam  12  miles  east  and  j|  pppp^sary  for  the  company  to 


"evading  taxes  is  a  different 
matter.  "  and  an.vone  who  tried 
to  do  this  might  find  himself 
faring  criminal  charges 

■Mr.  Snyder  deriared  that  no 
Canadian  was  under  the  small¬ 
est  obligation  to  arrange  his 
legal  relations  to  his  business 
nr  property  so  as  to  permit  the 
.N'ational  Revenue  Jo  put  the 
largest  shovel  into  his  stores. 

The  tax  appeal  jurist  is  also 
on  record  as  declaring  that 
"N'ational  Revenue  was  not 
slow  to  lake  every  advantage 
which  is  open  lo  it  lor  the  pur¬ 
pose  ol  depleting  the  taxpay¬ 
ers'  prK’ket 

'  The  taxpayer,  on  the  other 
(Continued  on  Page  fi» 


Not  Certain  Yet 


New  Oil  Field  Shaping 
Up  in  Brit.  Columbia 


(Special  te  the  Financial  Times) 

EDMONTON.  —  A  big  new  nil  ciouble  structures,  in  view  ot  the 
three  additional  dams,  would  pro-  pp3(.|i  3py  agreements  of  consent ishowing  is  in  the  making  in  the  relatively  shallow  depth  at  which 
ducr  more  than  4. non. non  hnrse-if,.p|^  either  the  (ederal  govern-jMilligan  Creek-Beatlnn  River  production  is  now  obtained 
power,  making  the  Peace  River  government  of  Al-  area  in  the  remote  northeastern  The  big  news  is  in  the  fact  that 

unit  the  vvorld's  largest  h.vdrn- British  Columbia  gov- corner  of  British  Columbia  both  .Milligan  and  Beatton  River 

electric  instaltation.  ernment  is  .strongly  supporting  The  tw-o  fields  have  a  lot  in  are  opening  up  w'hat  appears  lo 

Start  ot  cnnstruclinn  on  the  dam  the  program  and  the  ILS.  of  p^rnmon  and  may  be  found  lobe  a  brand  new  oil  country  im 

will  he  started  about  Mav.  tOfiO.icourse.  is  not  involved  since  Ihe  linked  up.  providing  a  field  an  area  where  aside  from  gas 
The  transmission  line  fo  rarrvTeace  flows  only  in  Canadianif^f  truly  major  size.  showings  nothing  of  great  impor-, 

the  power  southward  to  the  popu-  territory.  Originally  in  Ihe  play  hack  in  '^rire  has  been  aniicipaled. 

lous  and  highly  industrialized!  So  far  as  Alberta  is  concerned,  ^.p^p  i  ninn  Oil  ot  California  Dravvhark.s  In  the  disroveries 
lower  mainland  area  of  Rriti.sh  sponsors  of  Ihe  Peace  River  dev  e!- 33^  P3y  qH  ^  ^^3^.  Pp  are  the  condition  ol  Ihe  land. 

Columbia  and  pn.s.sihly  across  Ihe  opment  point  out  that  a  dam  3,  yiiUigan  Creek.  They  have 

border  into  Washinglon  slate  will  such  as  proposed  would  be  "f  33,131  reservations.  „.ilh  ' 

he  about  fion  miles  long,  making  it  2real  benefit  In  that  provinceijp^ppplal  ^,3^  Richlieiri  also  p'  Currently,  .somei 

one  of  the  longest  in  the  vvorld.fsince  it  would  control  flood  waters  1,3^,, 3j,  ^  |apj,p  ap^pagp  j3  ,(,3  production  is  bring  marketed  by 
.\rcnrding  to  those  who  have  and  eliminate  the  danger  of  dam-  injUjon  acre  block.  truck  1.20  miles  away  at  Grand 


drawn  up  preliminary  plans,  IhCiagr  from  that  source. 


Vlonpy  and  Capital  Markets 
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Oreenshields  and  tn. 


Vow.  live  miles  north  of  the 
Crock.  Triad  Oil  has  succesafiillv 
drilled  at  Beatton  River.  A  num¬ 
ber  of  tests  are  underway  and 
Beatton  River  is  producing  with 


Prairie.  Alta.,  at  the  .\orlh  Star 
refinery. 

A  variety  of  rea.sons  make  it 
necessary  that  field  development 
will  proceed  slowly.  The  Milligan 

T  '' . w  'li  Creek  field  is  tightly  held,  there 

IS  not  much  land  available  for 

•  1  ... 

much  partjcipatjon. 

Productive  capacities  of  up  to  ^331^3,13^  j,  33IV.  „„ 

,200  barrels  daily  are  reported  un-  3  pr„,i,ahle  .scale,  through  a  pipe! 
oflicially,  1133  require  the 

'  What  the  fields,  separated  by  combining  ot  production  and  re- 
a  few  miles,  have  in  common  is  serves  at  such  additional  fields 
this.  Production  is  obtained  from  as  Boundary  Lake.  Blueberry 
lihe  same  depth,  about  .2.800  leet.  and.  ol  cour.se.  Reatfnn  River; 
ifrnm  Ihe  same  formation— thc;and  a  throughput  o(-aboul  7.2.nooi 
'  Priassic — and  the  oil  is  of  a  sim-  bbls.  daily  would  be  needed  lo 
ilar  quality,  a  high  grade  40  justify  a  big  inch  pipe  line  lo 
[gravity.  ^the  existing  facilities  at  Peace 

The  general  area  is  about  .20 ‘River, 
miles  north  of  the  Suick  Creek  I  This  is  where  the  proposition 
gas  field.  Little  is  announced  runs  right  into  the  old  trouble— 
officially.  It  is  known  however  outlets,  markets  for  the  addition- 
that  the  Milligan  field  is  narrow,  al  crude  oil.  It  looks  like  a  big 
and  possibly  limited  in  extent,  field  in  the  making,  but  as  a 
Productivity  would  have  to  come  Ions  matter  rather  than  immedi-  j 
from  a  big  pay  zone  and  possible  ately. 


making  facilities  would  be  built 
at  Contrecoeur  would  depend 

upon  economic  conditions  gener-  .  .  ... 

ally.  Mr.  Fairley  said.  aging  at  a  lime  when  it  might  he  3„.3y  and  some  over.seas  holderi 

'  As  we  move  along,  we  mii.st  election  fears  would  nf  Treasury  Sills,  vvill  prob- 

jad.iu.si  our  plans  m  suit  , he  •’‘'R'"  ably  have  been  considering  their 

changing  times,  and  varying  ero-  Quoted  rales  for  the  pound  have  position  At  this  point  I  mu.st  say 
Inomir  climate,  he  said.  changed  very  lilHe  in  rreent  *be  Treasury  would  not  be 

'  .2«  far  as  we  ran  see  now,  weeks,  hut  recrnlly  one  has  gain-  undul.v  alarmed  if  there  werg 
irertainly  for  Ihe  next  1.2  years  fd  Ihe  impression  that  the  do  marginal  withdrawals  of  "hot  ’ 
'and  possibly  much  longer.  Ihe  mand  for  sterling  is  slightly  off  money. 

ISydni'v  plant  will  he  supplying  There  has  hern  no  serious  d('te  An  indication  has  already  been 
jsleel  to  Contrecoeur  in  addition  lo  rioration  in  the  H  K,  trading  giv  en  by  this  reporter  that  opinion 
|lhe  Steel  products  now  being  pro-  balance,  although  it  is  no  longoi  about  the  election  date  has  shifted 
riiiced  at  .Svdney.  .so  ahnormally  favourable  as  it  Howards  October  Riil  once  an 

Mr  Fairley  said  the  Sydney  was  a  year  ago  Rut  1  have  a  election  idea  gets  into  the  minds 
plant  expansion  will  be  carriedlfPfl'ng  that  the  coming  election  of  foreign  holders,  it  may  bn 
out  over  a  period  ol  about  fivejis  beginning  lo  make  some  of  the  difficult  lo  di.slodge  It  cannot  be 
iyears.  In  addition,  up  to  $2  mil-  overseas  operators  ponder  taken  as  certain  that  a  political 

lion  annually  will  he  spent  to  May  had  been  the  month  but  at  sterling  will  be  prompt- 

i  fConiiniied  on  page  J2»  this  is  now  nnlv  three  month'  hy  election  fears  and  I  mus* 

—  - -  - strongly  emphasise  that  such  $ 

movement  has  not  started 
What  has  happened  so  far  i$ 
simply  a  slowing  down  in  the  fav 
niirable  movement,  hut  a  govern¬ 
ment  with  an  elerloral  battle  in 
the  offing  is  rlearly  in  a  dilemma 

_  It  eannol  fare  a  eonliniiance  nf 

Special  te  The  Financial  Times  large  scale  unemployment  vvith 

OTTAWA.— Canadian  manufar-  cloth  industry  when  the  hoard  comnlareney  But  ron.scious  of  its 
tiirers  are  wondering  if  and  when  left  the  derision  of  whether  the  responsibility  towards  the  pound 
Ihe  federal  government  will  pirk  industry  should  survive  or  not  lo  i*  upv  Ihat  it  must  reta'n 
up  the  recommendation  o(  the  a  "higher  authority".  ronfidenre  of  overseas  In- 

Gordon  Royal  Commission  on  The  Gordon  Commission  re-  veslors  hy  slowing  down  on 
Canaria’s  Ecnnomir  Prnsperts  for  commendation  was  lor  a  revision priming, 
a  thorough  overhaul  of  Canada's'of  existing  tariff  stnirlure  In  Mhat  will  happen  then,  nf  roiir 
tariff  struriilre.  bring  it  up  In  dale  and  farililate  ■''P'  that  it  will  he  rharged  bi* 

The  question  was  given  fresh  it*  adminisfralion  There  was  Hip  lahontes  with  not  being  »'( 
urgency  by  the  recent  findings  also  seen  a  need  for  a  more  coroiis  enough  in  promoting  re- 
hy  the  Tariff  Board  on  Ihe  rot-  flexible  tariff  slnirlure- neither  expansion 
ton  textile  industry.  of  which  needs  have  been  met. 

The  board  delivered  its  find  CTOvernmenl  Helinn  in  the  area 
lings  after  48  days  of  hearings  ol  eommereial  poliry  In  dale  Meantime  my  impression  is 
The  board  showed,  in  the  words  have  been  eonfineri  In  certain, that  the  government  has  not  real 
of  H  Roy  Crabtree,  chairman  obvious  ronsideralions.  amongdy  made  up  its  mind  about  tb* 
and  president  of  The  Wabasso  them  the  passage  ol  new  anii-ieleclinn  dale,  although  October 

iCollon  Mills:  dumping  legislalinn.  seems  the  most  favourable  month 

;  "A  keen  awareness  nf  the  eco-  There  has  not  yet  been  any  to  this  reporter.  Sterling  will  be 
inomir  and  social  importance  olievidcnee  ol  a  fresh  approach  loigjven  priority,  hut  my  guess  f* 
'the  industry  lo  Canada:  ol  Iheilrade  policy  more  in  keepingjlhal  Ihe  government  still  has 

ifacl  that  the  industry  is  doingiwith  Canadian  needs.  In  fact,, scope  for  "popular''  hiidgel  con- 

jeveryihing  within  its  power  loiaccording  in  those  riose  lo  Ihejccssions  which  «ill  not  endanger 
supply  ellicicnily  Ihe  needs  ol  .scene,  there  remains  a  slubhorn  the  eurreney. 
ilhe  Canadian  consumer;  insistence  that  Canada's  com-,  As  I  have  said  before  much 

'  Of  the  most  unforfunale  fact  mereial  policy  should  ronlinue  to, depends  on  events  and  timing, 
(hat  one-half  of  the  Canadian Hollow  Ihe  lines  laid  down  hy  The  merry  month  nf  May  could 
fabric  market  is  supplied  hy  for- 'Canada's  participation  in  the, see  the  government  basking  un 
eign  prodiieers;  and  nf  the  fact  General  Agreement  on  Tariffs  der  the  benevolent  gaze  of  Mr. 

that  there  is  a  steady  deerease  and  Trade.  K.  This  seems  unlikely,  but  you 

in  employment  and  share  of  the  This  multi  ■  lateral  approach,  never  know, 
domestic  market  held  by  Cana-  say  Canadian  manutaetiirers,  has!  At  this  stage  ti  does  not  s<>em 
dian  mills"  demonstrably  failed.  They  arellhal  Ihe  government's  election 

It  is  regreMable,  hr  adds,  "that  urging  what  is  essentially  a  iini-  applecart  will  be  upset  by  trouble 
the  Tarill  Board,  while  agree- 9  a  I  e  r  a  I  approach  In  trade  from  the  hackbenrhers  about  Ihe 
ing  with  so  much  nf  the  indus-  arrangements,  with  Canadian |C,vprus  settlement  unless  Col. 

try  s  case,  suggests  relatively jeoncessions  lo  he  granted  nnly  'Grivas  lakes  a  hand.  Apart  from 
! little  help."  on  return  n(  specific  concessions  the  liinalir  fringe  there  is  a  feel- 

The  problem  here,  as  .Mr.  by  the  trading  partner.  ing  of  relief  that  the  bloodoath 

Crabtree  notes,  is  that  certain  ol  1  So  far.  however,  there  seems‘may  he  over, 
the  basic  influences  on  the  indus-  little  likelihood  that  this  may  *:•  ❖  * 

try.  .lapanese  rompetition  for  come  about— at  least,  not  until  British  industry  which  in  the 

example,  were  outside  the  the  government  lakes  a  new  and  f'jture  will  face  competition 

board's  term  of  referenee.  harder  look  al  trade.  which  promises  to  grow  more  in- 

A  further  conideration  is  that  In  the  meantime,  domestic  tense  than  ever,  has  just  heaved 
the  board  still  hasn't  been  given  manufacturers  appear  In  have  ^  huse  sigh  nf  relief.  The  In- 

Ihe  sperifir  guidance  by  Ihe  gov-  little  choice  hut  endless  hearing,'  dustrial  Disputes  Tribunal,  vvhieh 

ernment  as  in  what  policy  it  before  Ihe  Tariff  Board  which  t"  En  into  disuse  .soon,  has 
should  lollnw  in  making  its  de-  in  turn  is  governed  in  both  pro-  turned  down  an  application  for 
cisioiis.  cediire  and  recommendations  hy  fairly  hour  week  from  the  En- 

This  point  emerged  clearly  lol-  a  pattern  of  tariff  legislation  and  gineering  I  nions. 
lowing  Ihe  hearings  on  the  wool Inntmnded  policy.  Tribunal  had  In  lake  info 

- - - : . . . ___  account  the  fact  Ihat  its  verdict 

was  being  eagerly  awaited  by 
many  other  unions  as  a  t(«t 
,rase  Therefore,  the  question  be¬ 
fore  the  tribunal  was  whether 
British  industry  as  a  whole  could 
afford  a  forty  hour  week. 
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Shorter  Work  Week 

A  case  ran  be  argued  for  a 
shorter  working  week  during  a 
period  of  unemploymenf  and  for 
sharing  out  work  between  more 
people.  Rut  the  employers’  rase 
is  stronger.  In  their  view  a 
shorter  working  week  really 
means  more  overtime. 

The  record  is  on  Ihe  side  of 
the  employers.  In  spite  of  the 
post-war  cut  in  the  working  week 
to  forty-four  hours,  the  figures 
for  the  greater  part  of  last  year 
showed  a  national  average  of 
hours  worked  of  forty-eight. 

In  spite  of  all  the  talk  of 
spreading  the  work,  many  work¬ 
ers  continue  to  work  overt ima 
and  do  not  seem  Concerned  with 
(Continued  on  Page  IJl 
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Notts  for  InvtsfrorB 

The  Glass  Container  Stocks 

Defensive  Quolifies  Provided  by  Food  ond  Brewing  Industries 

Bw  bottles  and  jam  jars  can-lbuildinj?  another  in  British  Col-ltand.  consequently,  earnings)  has 
not  be  expected  to  arouse  much|umbia.  The  only  other  company  i  not  shown  the  same  percentage 
investor  enthusiasm  but,  beforejin  the  glass  container  field  is! increase  since  the  end  of  the  war. 
dismissing  the  glass  container  in- j Consumers  Glass  which  operates  Earnings  per  share  did  rise  from 
dustry  as  a  very  staid  medium  | in  Toronto  and  Montreal  and  con- ,  $2.09  to  $2.90  in  fiscal  1956,  but 
for  investment  funds,  a  few  im-jfines  its  business  to  the  Eastern'this  was  a  very  good  year  for 
portant  facts  should  be  digested,  half  of  Canada.  the  Canadian  glass  industry  in 

In  the  first  place,  the  demand  However,  although  these  two  general.  Fiscal  1957  saw  a  de¬ 
fer  glass  containers  in  recent  have  the  field  to  themselves  at 'dine  to  $2  08,  due  partially  to  a 
years  has  been  increasing  at  the  present,  another  company,  Iro- ; .strike,  but  there  was  a  good  re¬ 
rate  of  about  5  per  cent  per  an-jquois  Glass,  will  .soon  be  making  covery  last  .year  as  the  result  of  I 
Hum.  or  about  double  the  rate  ofiits  appearance  and,  if  operating  a  .sub.stantial  improvement  inj 
population  growth.  at  capacity,  could,  it  is  estim-  sales  in  the  latter  part,  stem-l 


DIVIDEND 

DECLARATIONS 


Sicks 


Breweries  Limife<f 
Appointment 


1 

s 

t 

Payahla 

Record 

Paid 

AblUbi  P  A  P  C  . 

3.79 

Apr. 

1 

Mar. 

2 

.85 

Acadia  Atlantic  Suiar  C  .... 

Apr. 

I 

Mar. 

10 

.15 

Acadia  Atl.  Sufar  Cl.  'A*  .. 

1.20 

.39 

Apr. 

t 

Mar. 

10 

.60 

Acadia  All.  Sugar  pfd . 

5.00 

1.2.5 

Mar. 

16 

Feb. 

20 

1.25 

Agnew  Surpass  C 

.60 

.1.5 

Mar. 

2 

Jan. 

30 

.LI 

.Mjzomin  StefI  . 

1.09 

.2i> 

Mar. 

31 

Feb. 

27 

.25 

Alum.  Co.  of  Can.  4%  pfd. 

1.09 

.2.5 

Mar. 

1 

Feb. 

6 

.25 

Alum.  Co.  of  Can.  4‘/2%  pfd. 

2.25 

.56 

Feb. 

28 

Feb. 

6 

..•>6 

Aaglo-Cdn.  Telephone  Cl.  'A* 

1.20 

.30 

Mar. 

2 

Feb. 

10 

..30 

Anglo.-Nfld.  Devel . 

.06 

Apr. 

3 

Mar. 

6 

.10 

Argus  Corp.  C  — 

.25 

Mar. 

9 

Jan. 

20 

.25 

lAsl^stoa  (Torp.  . 

..10 

Mar. 

31 

Mar. 

10 

..39 

A^down  Hardware  CI.  'A*  .t 

.00 

.1.1 

Apr. 

1 

Mar. 

10 

..30 

.^6bdown  Hardware  Cl.  ‘B* 

.72 

.18 

Apr. 

1 

Mar. 

10 

..36 

Aunor  Gold  . 

.16 

.04 

Mar. 

2 

Feh. 

13 

.04 

B.A.  Bk  Not#  . 

.49 

Mar. 

16 

Mar. 

2 

.40 

B.A.  Oil  C  . 

1.00 

.25 

Apr. 

1 

Mar. 

3 

..>0 

B.C.  Packers  Cl.  'A*  Sa . 

.75 

.37't 

Mar. 

16 

Feb. 

27 

.37'A 

B.C.  Parker*  Cl.  ‘B’  . 

..10 

Mar. 

16 

Feh. 

27 

..SO 

B.C.  Telephone  C  . 

2.0ft 

.50 

Apr. 

1 

Mar. 

17 

1.00 

Bank  of  Montreal  . 

1.60 

.49 

Mar. 

2 

Jan. 

31 

.40 

DIVIDENDS 

And  Other  Official  Notices 


1.20 

i.sn 

4.25 


1.5ft 

4.80 

2.  no 


of  glass  containers  are  still  im-  of  the  market  in  Quebec,  Ontario! occurring  in  the  indu.'try.”  ^^^rn-  ^a' . 

ported  which  suggests  that,  as  and  the  Atlantic  provinces.  This  lings  per  share  amounted  to  $2.67,  Bird  construciion  c  . j.4o 

♦he  domestic  market  expands,  undertaking  is  controlled  by  Soge-^  the  second  highest  in  the  com- ,  ei  ^  .V.'.V. 

Canadian  companies  will  be  in  a  I  mines  Ltd.,  a  Belgian  concern  pany's  hi.story.  'Burlington  st«ei  (»xtr»)_..... 

iDucn  better  position  to  supply i which  has  interests  in  the  glass;  The  prospects  for  the  current 
at  least  part  of  the  demand  now  industry  in  Belgium.  lyear  are  encouraging.  Thanks  to  noi^^n’iw"  sug»r 

met  by  imports.  This  applies  Competition  in  the  industry  wiir$2.500,000  bond  issue  early  inican.  iron  Fdries.  c  . 
with  even  greater  force  to  the  be  keen,  therefore,  and  the  over-!  19.58,  the  company  has  been  ableicJS!  p*rm.  "MOTtgaf*  ! 
demand  for  other  gla.ss  products.lall  outcome  will  depend  largelyito  increase  substantially  the  cap-[^"“^*  cement*  Pid  ....  i.w 

some  of  which,  such  as  plate i on  how  fast  and  to  what  extent lacity  at  its  Toronto  plant,  and'Can»d»  F(mndrie«  ci.  'A' 

glass,  are  not  manufactured  inithe  Canadian  companies  will  beiproduction  was  due  to  start  early  [Canada  iiaiung  c 
Canada  at  all.  able  to  capture  some  of  the  out-! in  1959.  Business  is  reported  to'elUada  vinegars*’  '  mo 

The  gross  selling  value  of  ship-  lets  now  supplied  by  imports,  jhave  been  good  in  the  first  quar-jcanada  wire  a  caWe  ci.  'A'  4.no 

ments  by  the  glass  indu.stry  in;  Equity  participation  in  the  glass  ter,  and  it  seems  that,  with  theicu"‘’‘*Bie'Ivcr'!rif' *  1.50 

Canada  is  now  running  at  around 'industry  will  be  keen,  therefore,  advantage  of  the  additional  faci-!^^^-  r*J?rba*kis-*5ior«« .  7  00 

$100  million  per  annum,  but  an  and  the  overall  outcome  will  de-ilities.  earnings  could  be  at  least jcdn.  gm.  Eianru  !!  aho 
idea  of  the  size  of  the  market  ipend  largely  on  how  fast  and  to  maintained  at  la.st  year's  level. Icdn.  we»t.*'Nai.^a«  4%  pfd.  sn 
♦nat  may  eventually  be  capturediwhat  extent  the  Canadian  com-. despite  higher  interest  charges  I  west.  Nat.  gss  swepid.  i.io 

.  ,  .  ,.  .  ......  .  .  Cassiar  .Asbestos 

from  foreign  .suppliers  can  be  panics  will  be  able  to  capture  and  the  possibility  of  larger  de-icassiar  Asbestos  (extra)  .  . . 

obtained  from  the  fact  that  im-!.some  of  the  outlets  now  supplied ;preciation.  *'*' rJli.  (mi 

ports  of  glass  and  glassware  arejby  imports.  i  At  $.53'.2,  the  stock  .stands  at  Fooj^'prods.  ci.  “B  ’  i  no 

running  at  around  $.50  million  per  Equity  participation  in  the!l2’'2  times  19.58  earnings  and  I  centrai  Canada  inv.  c  1.00 
annum.  i glass  industry  can  be  obtained  jyields  4.5  per  cent.  It  is  an  atrac-ichIIr™red*TVu«  ’’***  .**.  *’** 

Apart  from  plate  glass,  which  through  the  share  of  DominionUive  income  situation  with  Shod ! 

Is  used  mainly  in  the  automobilel  Glass  and  Consumers  Glass.  I  long-term  growth  prospects.  The  I  confederation  Life  .  . 

industry,  and  has  been  imported  j  There  is  a  market  in  the  6  per  current  dividend  rate  of  $1  50  has  i  .fra'' G]a8”**^”  * 

to  the  extent  of  some  $12  mil-icent  non-cum  participating  pre-  been  paid  regularlv  since  1949.  icontinentai  can  c 

IContinental  Can  pId. 

- !  Crown  Zellerbh.  (Can.)  Cl.  ‘A’ 


.11 


Mar. 

Mar. 

Mar. 

Mar. 

Mar. 

.Apr. 

Apr. 

Mar. 


lion  per  annum  in  recent  years,  I  ferred  stock  of  Iroquois  Glass 

other  imported  items  includelbut,  until  the  company  gets  flatinPRII  PftWPF 
glass  carboys;  bottles  and  jars i production,  there  is  little  that  wallilcdU  1  UWBl 
(some  $6-7  million):  transparent  can  be  said  about  the  stock  other  Pjvjd6nd 

sheet  gla.ss  (some  $4  million) ;ithan  the  fact  that  on  an  invest-,  r* 
glass  tableware  'about  $.5.5  mil-!ment  of.  .say,  $5  million  (the  EsrninQS  GdlH 

lion';  lamp  bulbs  and  mirrors  1  plant  alone  is  estimated  to  cost  ^  _ 

(together  accounting  for  .some $3-  $4.2  million'  the  company  would  ^  .  .  .  j.  ,  ,  .r,  ,  Kooiena.v 

8).i  million).  The  mam  source  of  I  have  to  earn  just  over  3  per  centij^^g^,  j^ring  the  pas' 


Sl'2% 

M 

too 

.30 

1.30 

l.RO 

3.73 


Apr. 
Mar. 
Apr. 

Apr. 

Apr. 

Feb. 
Mar. 
Mar. 
Apr. 
Mar. 
Apr. 
Mar. 
Mar. 
Mar. 
.Apr.  1 
Mar.  31 
Mar.  2 
Apr.  J 
Keb.  27 
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Distillors'Sea^ram^  1.20 

!  Dominion  Fdrie.'$.  A  Steel  C 
Dominion  Fdriejs.  A  Steel  pM.  4. .30 

’  Dominion-Srottish  Inv.  pfd.  2.5o 

Dominion  Steel  A  Coal  .  1.00 

Dominion  Stores  1.25 

.Dominion  Tar  C  . 

'  Donohue  Bros.  fiO 


..10 


U 


the  transparent  sheet  glass  isinet  to  pay  the  6  per  cent  divi 
Belgium,  and  for  all  the  other Idend  on  the  $4.5  million  preferred 
Items  mentioned  here,  the  U.S.  icapital.  After  a  6  per  cent  divi- 
4*  ❖  Idend  has  also  been  paid  on  the 

Although  such  products  as  lone  million  ordinary  shares,  the 
kitchenware,  lantern  globes  and  |  two  classes  rank  equally  in  pro¬ 
industrial  glassware  are  manu-. portion  to  the  amount  paid  up. 
factured  in  Canada,  the  major 

part  of  the  glass  industry’s  pro-j  Dominion  Glass 


,  4  I  -J  J  Famous  Player#  .  1.50 

week  was  a  quarterly  dividend  pann.v  Farmai  .  i.no 

of  40  cents  a  share  on  common  Forci  Motor  (U.s.)  c 
stock  of  company,  payable  April  ’  ci.  "b-  sion 

1st  to  shareholders  of  record  Fra.w  coa  '1.20 

March  2nd.  ^ 

This  represents  an  increase  of  Gfne7a?,st«r'warea  c  aa 

5  cents  a  share  in  the  quarterly.'  'o  1  .  a.iki 

rate  and  places  the  stock  on  an  g"{lo!I  *  co!  n!  a’  liSl 

annual  dividend  basis  of  $1.60  a  Great  takca  Paper  . i.sn 

share.  Distributions  have  beenl^"'"""'  jj!"®''  . 

on  an  annual  basis  of  $1.40  a  G.vp.siim,  Lime  .  1.20 


duction  is  containers,  for  whichl  ~  . . .  . . 

♦ho  lareest  sinsle  outlet  is  thei  companj  manufactures  October  19,56.  An 

♦he  largest  sios*®  o'ulei  •  '"^ibottles  and  jars,  tableware,  kit-'extra  dividend  of  10  cents  a  ■''I!"'*  „ .  ■  „ 

food  industry  The  next  imoor-'  .  .  j  ■  j  iV-sn"  uiviut-iiii  («  n  sim.  <1  Hamilton  cotton  C  . 9ft 

looa  iiuiusiry.  '  ®  V  chenware.  tumblers  and  indus-ishare  was  paid  along  with  quar-  uinde  a  Dauihe  .  1.90 

♦ant  outlets  are  the  brewing  and|jpjg|  glassware;  it  has  fouriterly  distribution  on  April  1st  Son"'  row  .  'IS 

sott  drink  industries  and.  withi  o^.lJast  and  total  disbursements  on  do'.  do  '  (extra) 

•II  these  three  having  demon- 1 rl u/oiio,,...  account  of  1958  amounted  to  $1.50  Frank  w.  Hmoer  ci.  “a"  ..w 

(Btrated  their  anti-recession  char-,.  loi  ^  snare.  a  Khe  . 

acteristics  in  the  recent  econo- ^  ^  in  Quebec  (at  Mont-,  Also  declared  by  directors,  pay 

...  ...  .....  ,  real!  and  one  in  Alberta  (at  Red-iable  April  1st  and  record  March  c  ........ 

mic  setback,  it  cs  little  w'onder.jjjj^  operating  record  has  2nd  was  a  quarterly  dividend  of  I'm’’"!"'  rffoco  c  ..vi 

that  the  gla.ss  container  '™ustry|.  .  .  imnroved  *1-25  a  share  on  5  pci-  cent  pref-  O"  '  'axtrai  . 

can  also  claim  considerable  de- ^  ^  ,pgPypgp^|erred  stock  and  a  distribution 

fensive  qualitie.s.  j^g^p  ^,,p  retention, ^  Pid.  i.:. 

With  about  two-thirds  of  the!  .  ^  nf  nrnfita  CO.  International  Pete . 

demand  for  glass  containers  com-i^  ®  percentage  of  profits.,  Interim  statement  on  ooerations  international  uui.  c  . 

”  ,  ,  .  J  .  .  .  '  Dividends  have  been  raised  for  1958,  released  by  company,  interpm.  Bids,  credita  . 

ing  froin  these  three  industries,  itjfpg^  „,p  equivalent  of  $1.42»i2  in  shows  gross  revenue  for  year  •••  • 

follows  that  an  important  switch,,.  ,  ,  ..  at  $19,196,216  from  1957  figure  inveMmeni  Found,  pid. 

othpr  tvn^9  ftf  ponlflinpr^  ini  of  $17  944  922  ond  sftor  pP  lnv6.stor5  Syndicat**  Cl,  *A*  Sr 

ous  repercussions  fdr  the  glass cent,j5.040.194.  equal  to  .$2..55  a  share  . 

.  .  ,  „  ,  ■  .  ,  ®  *  of  1958  reported  earnings  of  $5.63  on  outstanding  common  stock  ot  Krrr-Addi  .son  Gold  . 

industry  Cans  for  beer  and  paper  g  ^^g^p  ^^j,p  ,^p  gen-icompany.  from  $4,771,483,  equal 

cartons  for  milk  have  made  -some  ppg„y  g,  ^^^p.to  $2.39  a  share.  mm"  wo,ki,  pid.-;:::.-: 

inroads  into  the  container  mar-;,  .  .  fho*  exom  '  Report  states  that  water  con  second  . 

ket,  but.  in  Canada  at  least,  the  orbing  to  see  that  earn-  „„  .aura  secord  (extra) 

ings  per  share  in 
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- : - 1  CANADA  PERMANENT 

CANADIAN  CELANESE  LIMITED  mortgage  corporation 

MONTiiAL  oof.  I  Notice  is  hereby  given  that  a 

The  Board  of  Directora  ha*  this  dividend  of  Fifty  Cents  per  share 
dav  taken  the  following  action  with  on  the  paid-up  Capital  Stock  of 
respect  to  Dividends:  ^^p  corporation  for  the  current 

Prefarrad  Siiaras,  $IJ5  Sarias  quarter  has  been  declared,  the 
Fortv-three  and  three-quarter  cents  same  to  -be  payable  Wednesday. 
(^•i)  per  .share,  which  shall  be  the  1st  day  of  April  next,  t® 

deenied  to  he  for  the  three  montht  _  w  -  j  *  wt. 

period  from  lanuarv  1,  19,59  to  at  the 

March  .51,  19.59,  has  been  dedarrd  close  of  business  on  the  13th  day 
payable  March  51,  19,59  to  the  of  March,  19,59. 
holders  of  record  at  the  close  of  ' 

By  Order  of  the  Board. 

GEO.  D.  LAVEROCK, 
Secretary. 


business  on  March  6,  19.59. 

Mr.  N.  A.  MaePhee,  President  _  ,  . 

of  Sicks-  Breweries  Limited,  has  Sl-00  Sariw 

announced  the  appointment  by  Twenty-tive  rents  (i,5e)  per  share, 

the  Board  of  Directors  of  Mr.  W.  "^hu  h  shall  be  deemed  to  be  for  the  .ot« 

iL.  Shortreed  as  General  Manager  th';ee  n,onihs  penrd  from  January  [Toronto,  February  18th,  19.59. 

|o{  the  Company,  effective  Jan.  i’  ?  f"  -  - 

1  ittco  derlared  pavable  March  31,  1959  _ 

’vi  ck  (  a  ....  to  the  holders  of  record  at  the  close '  NOTICE  OP  DIVIDEND 

Mr.  Shortreed 


received  his 


of  business  on  March  6,  1959. 


I  early  education  in  the  United 
.';in  I  States  and  his  college  'nlucatiOn  Coinirm  StMk 

.»  at  Duke  University  and  the  Uni- ,2ne)  per  share,  in 
lyprsit.v  of  Toronto  He  graduated  re.^pert  of  the  first  quarter  of  19.59., 

.2a  ;from  Osgoode  Hall  and,  following  fia*  been  declared  payable  Man  h  i 
.mi  [five  years'  overseas  .service  with  5i,  19.59  to  the  holders  of  nrcord  at' 

2r:ifl  ll)e  Canaifian  Army,  was  called  the  close  of  business  on  March  6,  Notice  is  hereby  given  that 

.ao  To  the  bar  in  Ontario  in  1947.  19.59.  Dividend  No.  .57  of  thirty  cents 

After  practising  law  in  Toron-  A.  G.  Af.L.AN,  per  .share  has  been  declared  on 

l  oi)  I  to,  .Mr.  Shortreed  joined  a  large  .Secretary,  the  outstanding  common  shares 

•*?  Canadian  brewery  which  he  February  18,  19.59. 

'served  in  various  senior  executive  — 

..)o  Ipositions.  During  this  period  he 

"  JJJ'  I  became  a  graduate  of  the  Ad- 

[20  |vanced  Management  Program  of 

•2"  'Harvard  University.  .Mr.  Shorl- 

.12H):''*^<^  3  re-^'idenf  of  Calgary. 


I  Good  Year  For 
Orange  Crush 
I  Outlook  Good 


GENERAL  STEEL  WARES 


JOHN  LABATT 
LIMITED 


without  nominal  or  par  value  of 
the  Company,  payable  on  April 
1.  1959,  fo  shareholders  of  record 
at  the  close  of  business  on  March 
13,  1959. 
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Fliiral  .TfRr»  ^ndprf 

Orl.  ?9/.3A  Ort.  .30/.37 


Oprr.  ProfM 
\  .NX  Farninr# 
•  Per  Sharp 
!ll'Ark.  rapital 
Curr.  Ratm 
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OlVIOEND  NOTICf 


By  Order  of  the  Board; 

ALEX  GRAYDON, 
Secretary. 

London.  Ontario. 


Notice  ia  hereby  given  that  a'FpKruarv  16,  J959. 
dividend  of  One  Dollar  and  j 
Twenty-live  Centa  t$1.Z3)  per 
Phare  wan  declared  on  February 
18th.  for  the  quarter  ending 
April  .30th.  19.39.  on  the  outstand¬ 
ing  Preferred  slock  of  the  Com¬ 
pany.  payable  .May  lat.  1959,  to 
the  shareholders  of  record  April 
lOth,  1959. 


AI.#o  a  dividend  of  Ten  Cents 
t.IOri  per  share  was  declared 
for  the  quarter  ending  .April  30th. 
I9.)9.  on  the  outstanding  Common 
.stock  of  the  Company  payable 
May  l.ith.  19.39.  to  the  share¬ 
holders  of  record  April  17th,  1959, 

By  Order  of  the  Board. 
ANDRKW  W.  McLARKN. 

Secretary. 

Toronto.  February  18th.  1959. 


A  ycfir  of  marked  improve¬ 
ment  in  operations  is  reflected 
j  in  annual  report  of  Orange  Crush 
.3714,  .''Par  ended 

October  29th  19.58,  net  earnings 
ir*"  .after  all  charges  being  nearly 
.40  !20n  per  cent  greater  than  for 

the  preceding  fi.scal  year. 

Earnings  are  after  all  charges  ^  . 
including  depreciation  and  Maritime  T  &  I 

amortization  of  $297,980. 

In  directors’  report,  .1.  M. 

Thompson,  president,  states  that 
the  year  saw  the  completion  of 
the  third  phase  of  the  three-year 
program  to  establish  the  10-' 
ounce  bottle  in  company  and 
franchi.sed  bottler  territories  in 


Earnings  Up  At 
$1.13  a  Share 


18.37 


-(m>iHi)i)-i 

DIVIDEND  NOTICE 

Notice  is  hereby  given  that 
dividend.s.  in  the  respective 
amounts  per  share  set  out  be¬ 
low,  have  been  declared  pay¬ 
able  April  1,  19.59.  to  share¬ 
holders  of  record  at  the  close 
of  business,  March  2,  1959, 
on  the  following  outstanding 
shares  of  ABITIBI  POWER  & 
PAPER  COMPANY,  LIMI¬ 
TED: 

Preferred  28‘/*c  per  share 
Common  42'zc  per  share 
By  Order  of  the  Board. 

L.  B.  POPHAM. 

.Secretary. 
Toronto,  F'ebruary  12,  19.59. 


he  .says,  the  expected  public  ac-  ***," 


MACASSA  MINES  LIMITED 

(No  Per.sonal  Liabilitv) 
DIVIDEND  NO,  *7 


l.w 

.30 


Mar.  10  Mar.  2 
Mar.  25  Keb.  27 


1.20 

7.(M) 

1.00 


impact  has  not  been  severe. 

Beer  in  cans  seems  to  have 
Won  limited  popularity  and.  al- 


the  Das  th  ee  '*!**"'"'  divers  serving,};-- -v 

Ulc  petal  DOWer  Dlants  of  thp  rnm-iLawson  &  Jone#  n  ‘A'  An. 

I  Lawson  &  J( 

'  Leltcb  Gold 


[the  power  plants  of  the  com- 1  Lawson  4  Jones  Cl. 
year.s  read  $6.38  for  19,56,  $6.53|p3py  were  well  above  avera'^e!^-**."®''')  ^  Jones  , ci.  'b*  An. 


for  1957  and  $5.63  for  1958.  The! throughout  the  year.  The  result- > Leverage  Fund 
,  u  idecline  last  year,  however,  isl'ng  sale  of  excess  power,  it  is iLoWaw  Groceterias  c  .. 
♦hough  paper  milk  cartons  have!  .  ..  ,  ,  .u-iDC'nted  out  and  the  increase  in  companies  ci.  a  ao 

,  ,  more  apparent  than  real,  for  the! ‘nuease  ujiLobiaw  companies  ci.  b’  .  4n 

had  reasonable  success,  the  los-  ,.  „  ^  ,  the  use  of  electricity  by  old  and  cobiaw  inc.  .  2  00 

ses  incurred  here  by  the  glass I  7  "^w  customers  all  contributed  to  “1,  cdn.  mv.  eid .  end 

industry  have  been  Lde  up  million,  suggest- the  improvement  in  earnings  M&cassa  Mines 


other  spheres.  One  of  the  main 
attractions  of  the  glass  container 
is  that  it  enables  the  purchaser 
fo  see  the  contents;  and,  although 
consumer  habits  may  change,  it 
is  unlikely  that  they  will  ever 
change  to  the  extent  that  the 
consumer  will  not  wish,  when 
possible,  to  see  what  he  is  buy¬ 
ing. 

In  fact,  although  cans,  paper 


jing  that  certain  transfers  to  re- which  was  partly  offset  by  the  Mapic  ccai  Miiiing_  pid. 
'serves  were  made  before  gross  j  cost  of  purchased  firm  power  "  ' . 


profits  were  arrived  at. 


If  we  look  only  at  the  taxj^"*^  extensive  maintenance, 
charge,  it  would  seem  that  earn-  ...  .  .  , 

ings  in  the  past  three  years  havel  WGST  TI  PlyWOOQ 
remained  about  the  same.  Evenjjr  •  ii  ». 
this  may  seem  unsatisfactory,!  tomingS  Up  AT 
considering  the  substantial  profitj^^ 


higher  operating  expense.®,  taxes  Wimyre  Porcupine  .  ......  2.1 


Minnesota  k  Ontario 
Robert  Mitchell  Co.  Cl.  'A* 
Molson^S  Brewery  Cl.  'A*  . 
Molson's  Brewery  Cl.  ‘B’ 

Montreal  Trust  _ 

Montreal  Trust  (extra)  .... 
Mount  Royal  Dairies  C  .* 


National  Drug  C  . 

National  Druk  pfd . 

National  Grocers  C  . 

National  Grocers  Pfd.  .. 
.National  Hosiery  Cl.  "B” 
Normetal  Minina 


retentions,  although  it  is  clear 

that  these  retentions  have  been;  xormeiai  minin 

,  ,  .  maae  with  a  view  to  building  up  Reflection  of  improved  produc-  jiioith.  eupber  Power  .Hi  pid. 

cartons  and  pl^tic  containersj^  position  J""""* 

may  be  considered  to  present  re-'  a  t-  Western  Pivu,-n<vi  rn  i  ih  fnr  ' 


latively  new  threats  to  the  well 
established  glass  container,  it  is 
possible  that,  with  the  increas¬ 
ing  trend  towards  "impulse"  buy¬ 
ing.  any  manufacturer  of  those 

foods  or  drinks  which  have  an 

appealing  appearance  may  well 
decide  to  switch  from  the  opaque 
container  to  glass. 

❖  ❖  ® 

It  is  estimated  that  some  80 

per  cent  of  the  glass  container 
market  in  Canada  is  in  Quebec, 
Ontario,  and  the  Atlantic  Pro¬ 
vinces.  Easily  the  largest  com¬ 
pany  in  the  field  is  Dominion 
Glass  which  accounts  for  almost 
three-quarters  of  the  total  Cana¬ 
dian  market,  with  most  of  it  con¬ 
centrated  in  the  eastern  provin¬ 
ces.  It  also  has  a  plant  in  Al¬ 
berta  and  is  in  the  process  of 


.  L,  r  .u  Western  Plywood  Co.  Ltd.  for  ,»,-.,h  on  •.- 

to  enable  further  major  expan- year  ended  October  31st.  .star  0°  5%  pid. 


sion  to  be  undertaken. 

The  company  has  now  announ¬ 
ced  that  it  plans  to  build  a  new 
glass  container  plant  at  Burna¬ 
by,  B.C.,  which  will  cost  an  esti¬ 
mated  $4  million;  and,  in  addi¬ 
tion  it  will  embark  on  a  modern¬ 
ization  programme  at  the  Wal- 
laceburg  factory.  Considerable 
both  these  projects  and,  with 
over  $9  million  in  cash  and  gov¬ 
ernment  securities,  shareholders 
can  feel  assured  that  no  outside 
financing  will  have  to  be  under¬ 
taken. 


>1,  (u  •  T  „  (■  I  M  $2,817,492  and 

with  the  existing  one  at  Redcliff,  g^  ,2,747,460  i 


Am.  NepheliM 
Bateman  Bay 
Bathurit  PtrP 
Bell  Telephone 
Bralorne  M. 

Can.  Cr.  Stone 
Can.  Floorinx 
Can.  Forfin«a 
C.G.  Invent. 

Can.  Inv.  Fund 
Canadian  Oil 
Champion  MutT 
CockOlutt  F.M. 

Coniunera  Glaas  21  Pronto  Uran, 
Credit  Fancier  djltayTock  M 


9.58,  w'hich  shows  net  earnings  J'.®'’*'' *‘•■'0**  Pfd. 
after  all  charges  up  from  pre.i5“r.'’1c"ot®“l7/ht 
vious  year’s  figure  at  $612,000,  Nova  scoua  Light  4>-j%  pid. 
equal  to  $1.35  a  share  on  “B”'nov«  scotia  Light  s%  pfd. 

stock  after  dividend  payments  [Office  .speciait.v  . 

on  “A”  stock,  as  compared  with'®*''''’*  ef** . 

$517,000,  equal  to  $1.12  a  .share  pacme  aii.  cdn.  inv . 

on  “B.”  Page-Herse.v  Tubex  . 

Balance  shee(  shows  net  work-  Powe/r^Rwer 
ing  capital  as  at  October  31st  President  Electric 
last  up  at  $2,603,722  as  com¬ 
pared  with  $2,137,932  at  end  of 
previous  fiscal  year.  Current 
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Mar. 

Apr. 

Apr. 

Apr. 

Mar. 

Mar. 

\pr. 

Apr. 

Apr. 

Mar. 

Mar. 

Mar. 

Mar. 

June. 

July 

.luly 

\pr. 

Mar. 

Mar. 

Mar. 


Mar. 

Apr. 

Mar. 

Mar. 

Feb. 


1  Ob. 

Feb. 

Feb. 

.Apr. 

Mar. 

Mar. 

Feb. 

Feb. 

Feb. 

Feb. 

Feb. 

Feb. 

Mar. 


Feb.  38 
.Mar.  13 
Feb.  1.3 
Jan.  31 
Feb.  2 
Apr.  3 
Feb.  13 
Feb.  27 
Feb.  27 
Mar.  31 
Mar.  31 
Mar.  2 

Feb.  8 
Feb.  8 
Mar.  13 
Mar.  13 
Mar.  8 
Mar.  2 
Feb.  25 
Feb. 

Feb.  18 
Mav  13 
Mar.  3 
June  3 
Mar.  31 
Feb.  4 
Feb.  4 
Feb.  4 


Feb. 

Mar. 

Feb. 

Keb. 

Jan. 


13.815.184  12.807.0.37 
1.877.127  1.812.088  I 

1.13  1.04* 

^  J  la-  •  — -rerafe  number  af  shares  aul' 

ceptance  and  resulting  increase  siandmr. 

in  sules  have  materialized  j  - 

Orange  Crush  sales  in  1958  were  Reflecting  what  is  referred  to  ^  e>v«i  that  • 

43.yr  ahead  of  19.55,  the  last  in  directors’ report  as  a  year  "of  has'‘'^n'^dec'iared^on*o^ 'issued 

year  of  the  7-ounc:e  bottle.  The  well  ordered  activity,  substantial  eftp'tai  stock  of  this  TOmpanv  and 
abnormally  cool  summer  weather  I  progre.ss  and  a  lair  measure  of ,  Ma'c^  %s«.“tV"shareh^e''ra 
of  the  past  three  years,  it  is  achievement  in  practically  alliof  record  as  at  the  ciase  of  busi- 
pointed  out.  wa.s  a  deterrent  to  phases  of  this  company’s  opera-  ’'’^hruarv  asth,  lOM. 

an  even  greater  success  of  the  (ions. ’’  iVlarilime  Telegraph  &  Otder  of  the  Board, 

three-year  program.  Telephone  Co.  Ltd.  reports  for  H.  w.  salthoosf. 

Dealing  with  the  outlooks.  Mr. ;  1858  increases  over  preceding o  ta  Secretarr. 

Thompson  says  that  the  plans! year  jp  both  operating  revenues !Fcbrua*r'v  a?  aoSi 

now  being  completed  to  further  and  in  net  earnings  after  all  _  _  _ 

substantially  increase  sales  ■  charges. 

.should  have  a  malcrially  bene-|  Telephones  in  service  increased 
icial  effect  on  operations  in  ^  ^  ^^j^ing  the  year ; 

future  years.  In  19,8  the  new  review  and  amounted  to 

Orange  CriLsh  bottle  was  m-  ,51.182  at  end  of  19.58.  Report; 
tioduced  in  over  .,0  additional  ,,,3,  tele- 

markets  an(^  prospects  are  for  ,,^3^  gp  ..iptpr. 

a  further  substantial  increase  m  ,rend  and  that  I 

19.78.  C()ntinued  improvement  is  pp^^pp  pf  jpsiallation.s  com- ' 
anticipated  in  foreign  operation.^ 
this  year. 

reSs"‘'a  S  s^roSer^^Hnan-  i  Shares  with^rN^^  Par 

da  positing  Work  ng  capital  of  Value  of  the  Capital  Stock  •< 

$1  296^445  is  up  $827., 55.5  and  ratio  has  bee®  de- 

of  current  assets  to  current  ,  ,  ..g,  pc-foklished  a  period 

labilities  improved  to  2.5  from  pLfrd  S’  u2  it  U ,  ® Such 

]  3  to  one  Proceed.^  from  sale  ■  *  j  \u  •  '  dividend  to  be  payable  on  April 

of  WOtlO  of  54%  debentures  shareholders  •♦ 

in  1958  were  used  to  pav  off  a  ■ "'t*’  major  I  record  at  the  close  of  business 
emphasis,  as  alread.v  sugg^ted,  on  March  26th,  1959. 

By  Order  of  the  Board. 

wb«.  (he  .1, .),<».  balance  tde  ''  '' 

N'nv!  I.  IssrEararf  siifplus  in-  (dal  plant  investment 

creased  by  $1.58.760  to  $7.33,246. 


DOMINION  STEEL 
AND  COAL 
CORPORATION,  LTD. 

DIVIDEND  NOTKE 

Notice  is  hereby  given  that  a 
,  ,  regular  quarterly  dividend  at 

pleted  during  the  year  was  lar- 1  twenty-five  cents  (25c)  per  share 
29  .  outstanding  Ordinary 


i/rm  O'!  *0'*  Switching  facilities.  Plant 
totalled  $866.01)0.  i '’etirements  amounted  to  $1,085.- 

debt  was  reduced  by  $224,484.  additions  to 


l.no 

L12'/» 

.SZ'ii 


per  telephone  up  to  $.395. 

"Present  indications,”  report 
says,  “are  that  the  (M>mpany’s 
I  construction  program  for  19.59 
I  will  be  even  larger  than  the 
j  record  program  carried  out  in 
!  19.58.  as  continuation  of  a  steady 

_  demand  for  new  exchange  ser- 

7id7d  Drr.mber  si.t  v'ce  necessitates  extensions  to 
is.'iii  i*.^  dial  equipment  in  a  large  number 
»*2..i33  offices,  in  accordance  with 
wisAft  the  dial  conversion  program." 

1.4,1  _ 


Vice-President  and  Secretary 
MWfTREAL,  P.Q., 

February  M,  1959. 


Canada  Forgings 
Earnings  Decline 


386.634 

43.511 

0..35 

1.474..321 

1.8—1 


Quemont  Mininx 


inventories 


Company  Index 

Part  Pt(ft 

Alton)  Uranium  lUMaritim.  TAT  2 
Amalf.  Larder  ll[Mafsey-Ferf.  3 
111  McLean  Budden  .1 
11  Merrill  Is.  11 

TjMilliken  Uke  11 
S  Molfats  Ltd.  .)[ 

Hi  New  Ho.'kw 
S.Newmont  M. 

2i  N.  Am.  Fund 
2|  NorUispan  Uran 
4;  OtUvie  Flour 
71  Ont.  Jockey 
4|Orenge  CruM) 
7|Preaton  E.  D. 

S|  Price  Bro*. 


cater  to  the  expanding  popula-  reduction  in  bank  loans  to  $1,- 
tion  in  the  west  and  possibly  win  { 
a  large  part  of  the  western  mar¬ 
ket  now  being  supplied  by  im¬ 
ports. 


from  $1,118,923. 


Dc  HavilUnd 
Dom.  Bridie 
Dom.  El’kome 
Dom.  Glasc 
D06CO 
Eaat'n  Truat 
Fatima  Mines 
Fraaer  Coe. 
Gatineau  Power 
Imp’I  Invest. 
Kirk.  Min’Is 
Lake  Cinch 


II  Kix  Athabeeca 
aIroM.  Mitchell 
2!  Itoyal  Trust 

2|  S-S-Horsey 
$!  steep  Rock 
AiTeche  Lake  M. 

III  Third  C.G. I  T. 
SI  United  Fund 
2|Vio)amar  M. 
SiW.  Plywood 
UW.  Can.  Steel 
11  , 


cent  on  the  $2.60  dividend  and  |  of  larger  volume  production. 

stands  at  about  16  times  19.58  re- 1  more  efficient  operation,  and 

ported  earnings  or  possibly  about 
14  time  earnings  indicated  by, 
the  lax  charge.  With  the  reason-|aT‘any  time  .sinte 


near  future  it  seems  attractively 
valued. 

Contum'eri  Gloss 

The  essential  difference  be¬ 
tween  Consumers  Glass  and  Do¬ 
minion  Glass,  apart  from  size, 
is  that,  as  a  result  of  Consumers' 
higher  proportion  of  profit.s  paid 
in  dividends,  the  earnings  base 


with  their  customer  acceptance. 

Gypsum  Sale  To 
Tar  Is  Rotified 

Toronto  —  At  a  special  meeting 


voted  approval  of  the  sale  of 
company’s  assets  to  Dominion 
Tar  k  Chemical  Co.  Ltd.  and  the 
winding  up  of  the  cempany. 


P.  L.  Robertson  C  . 

.89 

.29 

Apr. 

iRolland  Paper  Cl.  “A*  ... 

.25 

Mar. 

Holland  Paper  Cl.  "B’*  ... 

15 

Mar. 

1  Holland  Paper  pfd . 

4.25 

1.06‘4 

Mar. 

Royal  Bank  . 

2.00 

.50 

Mar. 

Shawin.  W.  k  Power  *.4’ 

pfd. 

2.90 

..'lO 

4pr. 

.Shawin.  W.  k  Power  *B' 

pfd. 

2.25 

..561 4 

4pr. 

Sherwin  Williams  C  . 

1.89 

.4.5 

Ma.v 

.^icks  Breu..  ( 

1.29 

..30 

Mar. 

.Sicks  Brew  ''Sa’'  Pfd. 

.15 

Apr. 

Silverwood  Dairies  Cl.  '.A 

.69 

.1.5 

Apr. 

;xSilver\vood  Dairies  Cl.  'B' 

.69 

.15 

Apr. 

Simpsons  Ltd. 

.60 

.15 

Mar. 

H.  Simon  It  Sons  pfd.  . . 

5.00 

l.!5 

Mar. 

1  N.  Slater  C  . . 

.30 

Ma.v 

N.  Slater  Pfd. 

2.12 

..53 

Apr. 

Southam  Co.  • . 

.60 

Mar. 

St.  Lawrence  Corp.  C  . . 

1.90 

.25 

Apr. 

St.  Lawrence  Corp.  pfd. 

S.90 

1.25 

Apr. 

fStandard  Brands  Inc. 

.65 

Mar. 

'  .standard  Paving  — 

..50 

Apr. 

Standard  Radio  .  . . . 

.60 

.1.5 

Apr. 

Steinberg’s.  Ltd.  Cl.  *A*  .. 

.10 

Mar. 

'Steinberg’s  I.td.  C  . 

.10 

Mar. 

Stone  k  Webster  . . 

.... 

..59 

Mar. 

Sun  Life  Assurance  C  ... 

S.OO 

1.2.S 

Apr. 

Superior  Propane  C  . 

.40 

.10 

Mar. 

G.  Tamblyn  C  . 

.60 

.1.5 

.4pr. 

Toronto  Elevator.  — 

1.00 

.25 

Mar. 

Toronto  General  Trusts 

.40 

Apr. 

Toronto  Iron  Works  C 

1.00 

.25 

Apr. 

Toronto  Iron  Works  Cl.  *4 

/  . 

1.00 

.2.5 

Apr. 

I'oronto  Savings  k  Loan 

1.00 

.25 

Apr. 

1  United  Corps.  Ltd.  Cl.  'B 

•t. 

.3.5 

Feb. 

1  United  Corps.  Cl.  'B’ 

.15 

Feh. 

United  Keno.  Hill 

.06 

Apr. 

1  Western  Can.  Breweries 

1.20 

.30 

Mar. 

1  Viceroy  Manufacturing  Cl. 

"A" 

.50 

.UVk 

Mar. 

'Victoria  A  Grey  Truat 

1.20 

.30 

Mar. 

Waite  Amulet 

.20 

Mar. 

i  Westeel  Prods . 

.20 

Mar. 

1  White  Pass  A  Yukon  .. 

.10 

Mar. 

jCeorge  Weston  Cl.  'A' 

.60 

.15 

Apr. 

1  George  Weston  Cl.  ‘B’  .. 

...J 

.60 

.15 

Apt. 

Mar. 

Mar. 

Feb. 

Feb. 

Mar. 

Jan. 


Oper.  Profit 
Net  Earninfrt 
On  Common 
[Hork.  Capital 
iCurr.  Ratio 

Fairly  wide  reduction  in  oper¬ 
ating  profits  and  in  net  earnings 

latter  all  charges  is  shown  in  an-  Preliminary  operating  results _  _ _ 

nual  report  of  Canada  Foundries  the  year  19.58,  released  by  ....  m 

&  Forgings  for  19,58.  Price  Brothers  &  Co.  Ltd.,  shows  ANGLO-CANADIAN  PULP 


Price  Bros.  Net 
Down  For  Lost  Year 


THE  CALGARY  fr  EDMONTON 
CORPORATION  LIMITED 

Notice  is  hereby  Riven  that  a 
dividend  of  five  cents  per  share 
was  declared  on  the  19th  day  of 
February.  1950,  payable  on  the 
15th  day  of  April.  1959.  to  Ediare- 
holders  of  record  at  the  close  of 
business  on  the  13th  day  oi 
March,  3959 

Bv  Order  of  the  Board. 

R  G  RENNIE. 

Secretary 

Dated  ot  Calgary,  Alb^rfe  ihh  1949 
^ay  of  February,  1959. 


18 


16 


Mar. 
Mar. 

Apr. 

Feb. 

Mar. 

Keb. 

Feb. 

Feb. 

Feb.  20 
Apr.  10 
Mar.  36 
Mar.  13 
Mar.  26 
Mar.  26 
Feb.  16 
Mar.  12 
Mar.  29 
Feb.  9 
Feb.  8 
Mar. 
Mar. 

Feb. 

Mar. 

Keb. 

Mar. 

Mar. 

Mar. 

Mar. 

Jan. 

Jan. 

Mar. 


1.00 

1.12‘/S 

l.l.3t 


ulS 

1.25 

.85' 

1.96 


AND  PAPER  MILLS, 
LIMITED 


DIVIDEND  NOTICE 

Notice  is  hereby  given  that  th# 


16 


Feb. 

Feh. 

Jan. 

Mar. 

Mar 


Referring,  in  directors  report,  earnings  after  all  charges  for 
to  operations  for  the  year,  W.  D.  year  amounting  to  $5,731,376, 

Weir,  presifient,  states  that  there  equal  after  preferred  dividends 
was  a  decided  improvement  in,[j,  ^2,52  a  share  on  the  outstand- 
results  from  operations  in  ing  common  stock. 

consumer  goods  division  of  com-  These  earnings  compared  with  (following  dividends  have  been  de- 
pany.  despite  the  continuing  of  $6,576,698,  equal  tolclared: 

handicap  of  otf-shore  competition  j2,98  a  share  on  common  stock,:  pDceeRpen  cuapbc 

from  soft  currency  areas.  This  the  preceding  year.  shares 

improvement,  he  points  out,  was  statement  attributes  the  de- 1  A  quarterly  dividend  of  Seventy 
the  direct  result  of  the  introduc  crease  in  earnings  from  19,57  to  Cents  (70  Cents)  per  share  on 
tion  of  new  products,  better  d^'  jijgher  production  costs  and  re-  the  $2.80  Cumulative  Redeemable 

sign  in  established  lines  and  in-  duced  shipments  of  newsprint.  'Sinking  Fund  Preferred  Shares  of 

^  creased  efficiency  in  methods  _ _ jthe  par  value  of  $50.00  each  of 

.*7V4  and  processes.  I  n  .mm  rJ  Vamw  Cmw  jthe  capital  stock  of  this  Company 

.30  I  ''Unfortunately,”  president  imprOVCO  I  COr  rOr  ipayable  out  of  earned  surplus  on 

•jS  isays.  "overall  earning  were  ad  Conodo  Floorino  Co.  20th  day  of  April.  19.59,  to 
..id  versely  affected  by  lack  of  de-  “  'shareholders  of  record  at  th* 

*')7  foand  for  capital  goods  supplied  .Aristide  Cousineau,  President  [close  of  bijsine.ss  on  the  31st  day 
by  the  forging  division  of  your  of  Canada  Flooring  Company,  of  March,  1959 
company.  Orders  on  hand  com-  Limited,  of  the  Town  of  Mount  rnMnnw  cuadb< 

pare  favorably  with  a  year  ago  Royal,  reports  that  (he  company!  a-udbiviun  xhakex 

•5®  and  current  quotations  would  in-  had  higher  sales  and  profits  in  [  \  dividend  of  Fifty  Cents  (.50 
dicate  increased  volume  If  this  the  year  ended  October  31,  1958. ‘Cents'  per  share  on  the  oulstand- 
trend  should  continue,  prospects  Net  income  after  interest,  de-  ing  shares  without  nominal  or 
,for  the  immediate  future  are  preciation  and  taxes,  amounledipar  value  of  the  capital  stock 
jA  imuch  more  encouraging  ’  to  $139,254,  against  $98,443  in  the|of  this  Company,  payable  out  of 

I  Balance  sheet  as  a  December  previous  year.  Net  earnings  are  learned  surplus  on  the  7th  day  of 

i2h  ,31st,  1958,  shows  a  modest  con-  equal,  after  ‘A’  dividends,  to  April,  1959,  to  shareholders  of 

traction  in  net  working  capital,  $2.40  per  share  of  ‘B’  stock.  Irecord  at  the  close  of  business 

with  current  assets  lower  at  against  $1.41.  on  the  13th  day  of  March,  1959. 

$3.277,.566  as  compared  with 
$3,349,327  at  end  of  1957  and  cur 


!  Note  Unless  nlherwise  indKnied,  d)\idends  are 
Ua.  Jiemi-annuallyi  InL-lnienm;  Arr.  Arreara:  (U.S.)— UJb 
extraa.  ' 


nO.MIMON  TEXTILE  CO, 

,  i;_u.)  ).:-) _ Dominion  Tfcxtil*  Co.,  Ltd  ,  advise* 

rent  liabilities  slightly  lughcr  at  [|,JJ  „„  February  llkh.  an  additional 
,$1,803,245  as  against  $1,768,483  l  OOO  common  .S'-O-.’S  l)ave  been  is>uc!l 

a  quarterly  basis  Panital  ovnonHiDirpc  last  vear , f!®^'‘ 
lundsi  i-lncludesU expcnOlUires  lasi  year  p,g„  ,re  now  2,583,174 

Itotalled  $120,444,  report  states,  ihares  issued  and  outstsndinf. 


By  Order  of  the  Board, 


H.  D  BUTHMAN, 
Secretary. 

Quebec.  P.Q.. 

February  20.  1959. 


STOCK  AND  BOND  MARKETS 


Tfie  Tfnancial  iTmes 


MONTREAL,  FEBRUARY  27,  1959 


Bond  Markets 
Tightened  For 
Corporates 


I  New  Financing  By 
*W.  Canada  Steel 


I  Elected  Director  of  Montreal 
Trust 


vUipuidlVS  Vancouver.— Offering  of  deben- 

-  Iture-stock  units  is  being  made' 

Regina.— The  recent  issue  of'^^  Western  Canada  Steel  Ltd.  to 

*1 — nnn  -1  Stockholders  of  com-' 

51,3/3.000  in  oh  per  cent  20-year i 

and  25-year  City  of  Regina  sink-  Warrants  will  be  mailed  to 

ing  fund  debentures  was  pretty ;  shareholders  of  record  March  2 

well  cleaned  up  by  the  middle  isi'  ing  them  the  privilege  of  sub- 

of  February,  according  to  a  re- 1  to  one  unit  for  each  50 

port  by  Hou,ston  &  Willoughby.  |  ggeh  unit  consists  of  a  5.50 
The  issue  was  offered  at  99Vii | convertible  six  per  cent  sinking 
by  the  underwriters,  to  yield  fund  debenture  series  A  plus  fivei 
5.81  per  cent.  Only  $100,000  of^"**  common  shares.  Sub¬ 
file  issue  was  20-year  term,  with *1?-' 

$1,473,000  in  2.5-year  maturities. '1939 
Commenting  on  the  present  Each  $.50  debenture  is  con¬ 
state  of  the  bond  market  in  Sas-  vertible  into  six  common  shares 
katchewan.  the  Regina  invest- i^'P  April  1,  1964.  The  deben- 

c- _  j  .u  .  u  -^1.  itures  mature  April  1.  1969 

ment  firm  said  that  hardly  with-  vvestern  Canada  Steel  expects 

in  memory  has  there  been  such, to  realize  $965,400  from  sale  of  ^  j  i 

a  tight  corporate  market,  in  new  limits  and  apply  these  funds  to  Woodward  I 

. ‘^’’'^P^ete  3  oew.  electric  furnace  ^t  the  Annual  General  MMing 
Smf /hirf  i»,l  Xia  P’""‘  of  Shareholders  of  Montreal  Trust 

-  iCompaiiv  held  February  2,5th.  C 

^  n  Saskc^tcn6wan  provincials,  v  tir^c 


THE  TREND  of  the 
STOCK  MARKET 


New  Mon’l  Bond  \t%m\Rights  And  Split  Further  Progress 
CITT  OF  JOLIETTF  'Dorn.  Electrohome  Fof  General  Trust 


I  CITT  OF  JOUETTF  '  LfUlIl*  UIkCII 

A  total  of  11  bids  wer,  submitted 

for  an  Issue  of  $301,000  ten-.vear,  5  per  _  .  •  i  .  .  i  e  au 

iT  A  R  'K'  FT  Jrr"’,  ■S'"""  t  iSJ 

met  cost  of  borrowln*  to  the  munici- ,  ilwu.Mries  lumitca.  Mf- ' progress. 

.  paiity  is  5.390  per  cent.  chener,  Ont.,  of  rights  for  pur.^  Trn.steeships  and  agencies  in- 

-  r\\)  A  ttn  TOWN-  OF  Tie "mfg ANTIC  ' ^^'’icreased  by  $26,000,000  during  the 

fl'C4r 1/  pf  Lac  Mesantic.  Quebec,  nas' P^F,  last  fi.scal  year,  while  guaranteed 

awarded  to  a  syndo/tj.  compri^n*  the  neio  as  01  .'April  I-  -  deposits  showed  3  gain  of  39  per 

The  slow  decline  of  the  ttr^^ndTa*,."  -  ^  i^;,  Previous  year.  As  a 

shares  on  the  market  over  the  ! Laurent,  inc.  an  issue  of  siso.ooo  ten-  *'  me  _  move  to  increase | result  gross  p'rofits  showed  an 

lh«  expeclalions  wfr«  bv  no  ’S has  b.™  lakfn  a  rwiill  p„  share  in- 


So  the  market  pushed 
through  the  600  mark  and  it 
gives  no  signs  of  being  sorry. 
Continued  strength  in  New 
York  was  spread  evenly 
through  the  various  stock 
groups,  with  copper  stocks 
leading  by  a  fair  margin.  This 
is,  of  course,  based  on  the  very 
concrete  fact  that  copper  de¬ 
mand  now  is  good,  that  prices 
are  creeping  up  and  may  go  a 
little  higher. 


past  few  months  indicates  that 
the  expectations  were  by  no 


means  very  favourable  and  !•<»  'H*  municipality  i,  .i.sAv  per  cent,  of  current  favorable  bu.siness  creased  from  $9.42  for  1957  to 


that,  although  the  management  :  chamult  prospects.  ,  $12.40  per  share  for  19.58.  Under 

may  have  been  utterly  sur-  Town  f>f  cbambiy.  Quebec,  baj  award-  Directors  of  Dominion  Electro  such  circiimstances.report  states, 
prised  bv  last  Friday’s  devel-  I  ^eV;can^"*;^;  «n."4rurdctn7u;^!;’ advisable  to  bring 
ooment  very  few  other  people  »'  *  pricf  of  9«.409.  ,'he  corporate  proceedings  neces  i  the  dividend  rate  on  the  prefer- 

opmeni.  very  lew  niiiej  peume  this  basis  net  cor-t  of  borrowing '  sary  tor  the  subdivision  of  each!  red  sharOS  from  5  to  6  por  cent 

^  *  j:o.arof'”rK“:C  ^bmuS  .  company,  common!  During  this  last  year  it  ia 

V  V  V  'issue.  snares  into  threo  new  common i called,  capital  stock  ot  the  coni- 

The  outlook  appears  to  he  -  :  shares.  pany  was  sub-divided  on  a  ten 

very  good  this  year  for  farm  ^  M„^eip'a?iw”"No;m®'aL"QJcbcr.  ha,,  The  propn.-ed  sithdivision  will  for  one  basis. 


,  TOWN  or  rH4M»LT 

Town  of  Chambly,  Quebec,  ha5 
{Cd  to  Belanser,  Inc.  ann  issue  oi 


♦  ♦  ❖ 

The  outlook  appears  to  he 
very  good  this  year  for  farm 


The  nnlv  black  snoi  on  this  i  implement  makers  .such  as  |»w,rdcd  to  sisison  Bienvenu.  Ltpf. :  not  take  place  until  after  the,  — 

me  only  niatb  spoi  on  mis  |  ►  j  c-  i  »"  i»s«»  of  $69,.i0fi  t«i-,ve«r,  a-S's  per ,  pvnjrv  nf  tliA  />ffpr  of  aHHitinnall  Tb.  ir 

icture  is  that  the  demand  for  I  Massey  Ferguson  and  Cock-  Lem  serial  debentures  at  a  price  m  93  ^’fr 

_  _ .  _  I  sjiuft  This  applies  both  to  i''’'  *-’-^"**  ’**“•**  ss.tw j stock  to  shareholders.  r.Kr„.r" 


picture  is  that  the  demand  foi 
copper  is  growing  as  a  pre 
cautionary  move  against  a  pos 


arrt  .n  Salodo  Preferred  woodward,  of  Vancouver,  was  sible  strike  this  summer  rather 

-hoMrn  on  i  II  ^  j  elected  to  the  Board  of  Dircctors.^han  because  of  sharp  in- 

tiarer,^pt.aipnfSm  Converted  iMr.  woodward  is  President  of  crea.ses  in  fabricators’  current 

'In  other  words,”  its  analysis  Toronto  —  Conversion  into  com- Woodward  .Stores  (1947).  Limited,  requirements. 

■said,  ’  the  relative  yield  patterns  o/  3"  of  fh®  outstand-  _  .  I  The  industrials  in  Montreal 

appear  to  be  somewhat  mixed  V  cumulative  pre-  Canadian  Quotations  |  and  Toronto  in  the  early  days 

"’suU^inrS  tiiTre  ’is  still  Sala^a-sSf-Wr^e^  Ltd  .’ h^^^  Securities  ithis  week  also  shows  some 

pvidcK  cer  Sfn  bek  of  con  announced  here  by  Grant  Sopph-d  by  Kippen  &  Co.  Ine.  '  widespread  gains,  although  the 

dn?e"'in  Snion"issil."the  As’ked  ^ 

.  The  comnanv  ca  leH  the  nre-  Hia  ASkeO; 


evident  a  certain  lack  of'confi-  announced  here  by  Grant 
deuce  in  dominion  Issues,  the  ^  .u  'Q"o'a"ons  ac 

•study  says  that  yields  on  those  j  company  called  the  pre-  iinminiim 
issues  are  very  liberal  in  rela- '  SL),  ^e  ' 

tmn  to  those  obtainable  on  whatill  P*^  ^  of  *27  per  ^hare_  ^  jj 

have  been  regarded  historically  S  anid  ' 

9<.  leeeor  n.iaiTf.r  conn-ifiac  ^  Shareholders  were  given  the  Lourtauids 

_ ^  ^  j option  of  converting  each  pre-  Ford  of  England 

,  gw  I  I  ferred  share  into  two  common  Hawker  Siddley 

MCLGdn  BudOGn  jshares  on  payment  by  the  share-  H"'^^on  P.ay_  ^ 

Values  Higher 


index  has  not  yet  made  a  new 


.  .  .  j  .  r-  Aooroximatelv  P  nno  sharps 

domestic  sales  and  to  overseas  pf  borrowing  to  th»  municipniiiv  i,  Approximateiv  i...iHm  snares 

..  .wi.  •  j  ,  .  l«.59f  p»r  com  are  expected  to  he  involved  in 

operations  The  industry  actu-  -  i  the  offering  but  the  exact  amount 

ally  does  not  require  greatly  rmcoiiTiMi  PAnisif  ^.cannot  be  determined  until  if  is 

OOOStPO  SBICS  3S  much  3S  it  .Chirouttmi,  Quebec.  b*vf  Awards  toiktlOW’n  hOAV’  mfiny  of  thP  COIT1 

reauires  a  greater  measure  nf  jso'ard  a  Hart,  inr  an  Lssua  of  ssi.oooj  panv’s  outstanding  warrants  to 

.  ,  tPn*>Mr,  5  per  rent  serial  debentures,  i 

stability,  so  that  the  periods  of  i  maturing  i9fio-69,  at  a  pricf  of  97.703. 1  common  shares  will  he 

.oi..,.  I't"  (h)"  fosis  cost  of  borrowing  lojpxerciscd  before  the  record  date 

sales  famine  and  thO.se  of  boom  commis.sion  is  S.efW?  per  cent.  Pro-^  sharps  not  takpn  im  Oiirsiiant 
conditions  do  not  fluctuate  ton  vincui  .serretarj-  has  given  a  grant  of  i  apares  noi.  laKcn  up  pursuam 
conoiiions  oo  ntii  iiutiudie  urn  y,,  In  (he  offering  Will  be  purchased 

widely.  Such  a  stability  ap-  :  -  Ihy  Dominion  Securities  forp. 

pears  to  be  in  the  making  now  i  montre.ai,  soi'th  ,:Ltd. 

Town  of  Montreal  5»outh  has  awarded  ' 

_ _  National  Canadian  Bank  and  Credit  i  Dominion  Rlcctrohome,  Tana- 


I  expiry  of  the  offer  of  additional]  Th*  transfer  agem  for  the  British 
stock  to  shareholders  i.'meriran  Oil  Co  Ltd.  advi.ses  that  on 

SIOCK  TO  snarenoiners.  Februarv  Sth.  an  additional  1,700  .shares 

!  Approximatelv  12.0fl0  shares issued  under  the  employees’  stooh 
arc  expected  to  he  involved  inl"''!’?'’  *""■ 

!thc  Offering  but  the  exact  amount, - — - - 

.cannot  he  determined  until  it  ■■  ■ 


widely.  Such  a  stability  ap¬ 
pears  to  be  in  the  making  now 


BUSINESS  ACTIVITY-vs-STOCK  PRICES 


♦  OfiCfS 

425  WDUSTIiAt  STOCKS 


N~7*’ 


!  ow  ner  of  $6. 


Stewart  &-  Lloyds 


Sheraton  Plans  INVESTMENT  COMPANIES 

,,,  ej  »  l_l.i  (I  lo-ing  Quotations.  Feh.  34th.  19.59> 

.McLean,  Budden  Limited  In-  cnmonton  Hotel  (Supplied  b.,  MeCnaig  Bro,.  a  Co.  Lld.l 

5  estmenf  Management  Fund  re-  Edmonton  -  A  $6,noo.W.  3,50-  iss^tcenlsi  Bid  Asked 

ports  that  during  195R.  the  value  room  convention  hotel  will  be  vMfiitated  Fund  ntm  $  7..t4  s  7.94 

of  common  stocks  held  improved  built  in  Edmonton  by  Sheraton  JH? 

by  but  as  .stock  market  Hotels  Ltd,,  it  was  announced jcan.  invest,  fund  .ii  9.41  10.32 

prices  rose,  the  fund  increased  here  by  Ernest  Henderson  III  iLhampion  20  .3.03  s  is 

defensive  reserves  by  $140,000.  vice-president  of  the  U.S.-owned  icrpTrate^'TnviM  «  III  iS:®? 

This  meant  a  reduction  in  assets  chain.  'Dom.  Divid.  pd  71,  10.41  io.m 

available  for  capital  gains,  but'  Mr.  Henderson  told  a  pre.ss  con- 

even  so  unit  value  rose  more  ference  the  12-storey  hotel  wilI'i)om.  Equity  S2  is.vo  i3.84 

than  20^;-  during  the  year.  include  five  levels 'of  parking 
Total  assets  had  a  market  for  300  to  400  cars.  Grouped  vccnmui.  .s.'sn  e.ni 

value  of  $1,. 501. 786  at  December  It  is  not  known  when  construe-  pro"!)’  oiiiCas  7.97  8.37 


:  . 


INOOSTIUAI  HtOCUCTlON 


Town  nf  Montreal  South  has  awarded  ' 

to  National  Canadian  Bank  and  Credit  j  Dominion  Electrohome.  Tana- 
ir*'  '**“r  manufacturer  of  Deiloraft 

year,  .TeS'/?  oer  cent  serial  debentures :  ,  ..  •  ,  •  , 

at  a  price  of  95.38  for  $29,000  of  .5’s  of  ]  fumiture.  radios,  television  and 
1980-71  and  $33,000  of  5>.-’s  of  1972-74  !  hi-fidelitv  sets  and  other  prnduetsl 
On  thi.s  basis  net  cost  of  borrowing  to  i  u-.., 

the  muniicpaiitv  is  5.93  per  rent.  .experienced  the  best  year  s  per 

_  formance  in  its  history  during 

town  of  aenneterrf,  '  19,58.  I 

Town  of  Senjieterre.  Quebec,  has  - 

aw  arded  to  Credit  Quebec,  Inc.  an  Issue  .  .  .  _  ^  . 

of  $60,000  ten-year,  5  per  cent  serial  iAl  E  Cnnv^rCinn 
debentures,  maturing  1960-69.  at  a  price  ’  WA/ai » Nf  a  »*».»■? 

of  96.52.  On  this  basis  net  cost  of'^_ft_  C.«l«  ?OaL 

borrowing  tn  the  muniripality  is  5  728  WOtC  rCP,  .fcOTn 
P*'"  w-  .  >  1  1 


Date  Feb.  28tb 


38.96  40.91  high  here.  There  are  important 
3.63  6.19;  areas  of  uncertainties  on  the 
jJjg'  Canadian  scene,  covering  such 
10.41  10.83  1  things  as  budget  making,  tax 
10.47  10.89 1  changes,  new  money  raising 
'j-jJ  .schemes  ol  the  federal  govern- 
4.01  4,38  ment;  and  it  will  be  tveeks  yet 


:  -  Toronto  -  Announcement  i.s 

III  I  1  I  I  I  I  II  ,  LAVAL  OES  RAJPiDEs  made  hy  Massey-F  ergusnn  Ltd. 

,8  I  1959  1  Protesfant  .whool  commissioners  for  ,1^3,  ||ip  business  dav  on 

;LaA<4l  df!"  Rapides.  Quebw.  have  ...  .  ^  ' 

for  the  industry  as  a  whole  'owarded  to  credit  Anglo-Francais.  Ltee..  which  the  $inn  par  4  3  per  cent 
tor  ne  innusiry  as  a  wnoie.  ^  5  iht  ,  prpfpned  shares  of  enmpanv 

coupled  With  a  fairly  strong  ,oen,^^ d^emures.  ^a  hr  convened  into  eommonl 

rate  of  growth  through  diver-  $S4,noo  of  svi’s  oi  i96.)-69.  on  this  shares  at  the  present  eonversion 


for  the  industry  as  a 


rate  of  growth  through  diver¬ 
sification. 


basis  net  co-N^  borrowing  to  the  com- Ira, p  jg  Saliirdav.  Fphruarv  28. 
mission  IS  6.908  per  cent.  Provincial 


Continued  modest  improve-  se<'retf>ry  ha.,  given  ,  gram  of  $i27..|  The  convertible  rate  changes 
,onf  in  fho  nanor  orniin  an.  March  2.  bul  because  March  I 


4.01  4,38  ment;  and  it  will  be  tveeks  yet 

7!97  8]37|  before  any  of  these  questions 

«i.  icFjo.  ui  oi.i.iu  I.IC1  umi.  i.uiii-  lion  will  siari  out  groitno  maynn.est  Growth  ^^32  Fie  expected  to  be  an- 

pared  with  $897,003  or  $12  71  a'he  broken  next  December.  Con-  Lmerag  Fd  of  r  !7  6.54  7.i9|  swered. 

,  struction  of  the  hotel  will  likely  Fnd  2312  7.69  8.40!  Speculative  mines,  of  w-hich 

Stock  prices  have  in  many  take  2*-2  to  three  vears.  Mutual  Bend  Fd  6,03  s.34  ..  ,  „  .  i.  - 

rases  already  discounted  antici-  -  Muiijai  >nr  Fund  23.50  5.42  5.«|  there  always  seems  to  be  a 

pated  improved  earnings  well  MONT'L  SHORT  POSITIONS  saTmgs  i  invest  -«  5.51  s]??  Hock  of  newcomers,  are  again 

into  the  196n  s.  the  report  states.  Short  positions  on  the  hook  of  supervised  5m  12  7.11  7.m  being  given  some  attention  but 

Common  stocks  at  the  year-end  member  firms  of  ’the  Montreal  sUo'f^;  ?n'i”o'me  i7  I'm  44"  only  the  gold  stocks  are  really 

totalled  61.3^f  of  the  portfolio.  Stock  Exchange  totalled  12.725 l'*Tcie.  Flection.  .32f4M5i  14  25  13.53  being  bought  with  any  sort  of 
and  rash  and  detensi5'e  securi- shares  in  22  issues  as  of  February  ™  /.nthuciasm  al  the  moment 

ties  .58.2^  |15  la.st.  down  from  18.247  shares!  .  ,  .s  fund,  ,  momem 

— — — — — 21  issues  two  works  oarlirr,  ^  ^  Ci^piiai  Gains  Distribution.  Tho  uoslom  oils,  sood  look' 

f  e  X  exchange  reports.  -  ing  for  the  longer  term  oiit- 

V».A*.  dacunries^  lo  Short  interest  on  the  Canadian  MINING  BOND  QUOTES  I  look,  are  now  hesitating  a  bit. 

Poy  Stock  Dividend  stock  Exchange  stood  at  76.040 iPrepar-d  hy  inr«inicnt  Oder.  5,sii.  i  j,  .ppmg.  Tu„  reasons  might 

cVisrAc  iTi  icciiAc  Haai'H  frArM  ^Cln^inf  quntafioHS.  Fnb.  C4-  , 

Toronto  —  Directors  of  Cana-  5.  £=-'  i,„..l  Va  »  tempanv  Maturity  bi-i  Asked:  be  given  for  this.  The  winter 

J.-..,  t.a  rt’-bS,’  shares  in  28  issues  on  3,  wi  tb  99  j 

dian  General  Securities  Ltd  have  January  31  Arc,dia  «  i963  aw  5n  is  drawing  to  a  close  now  and 

declared  a  stock  dividend  of  one  •  jBarnai  Mines  5.  mi  a  94  97  1  .w  -vtra  hpaw  /lemand  for 


ment  in  the  paper  group  ap-  -  „  j  ,  . 

pears  to  reflect  a  realization  1  *t  ioseph  de  sorei.  ')=  ^  company  has 

that  the  industry  has  turned  a  Sch.”oi  commissiomers  for  si  loscph  announced  Saturday  as  the  clos- 
tnai  tnf  inaufetry  nas  Turnea  a  sorei.  Quebec,  have  awarded  to  ing  day  af  the  pr^^sent  ratp.  i 
corner  and  is  now  on  the  M-ay  lOaston  Laurent,  Inc.,  an  !SSU€  of  S42  .  ' 

,  ,  .  .  .  A*  1  1  ten-year  s  per  cent  serial  de  The  preferred  shares  are  roTi- 

back  to  higher  operating  levels,  bentures.  maturing  1960-69,  at  a  ’ vprtible  into  fully  paid  common 
The  decline  of  the  Canadian  jr'izn  shares  of  the  company  on  the' 

dollar  premium  has  also  been  per  cem  Ar  ,mouni  of  $23.o(in.  tr  be  basis  of  ten  common  shares  for 
of  some  help.  In  this  industry  'cTud'^li'^J^’^h;  “.mritr"  "  Preferred  on  nr  before 

it  is  important  because  all  ex-  :  - ‘  -  -  ^larcji  1.  1959.  and  at  seven  for 

Dort  salev  are  inevitablv  made  TSE  SEAT  SOLD  one  from  March  1.  19.99  until 

f”' ,  A  seal  on  the  Toronto  Stock  March  1.  1965.  1 

in  terms  of  U  S.  dollars  Exchange  has  been  sold  for  $110.-, - 

^  ^  ^  000.  up  $10,000  from  a  previous, 

sale  made  in  November.  Domin-' 

The  suspension  ol  the  firm  of  'ion  Securities  Corporation  Ltd. 

Savard  &  Hart  from  stock  ex-  the  purchaser,  that  company  ,  ||g 

tiv.  having  two  .seats.  -  - in 


C.G.  Sacurities  To 
Foy  Stock  Dividend 


7.11  7'64  being  given  some  attention  but 
4;?4  L46  only  the  gold  stocks  are  really 
.I’s.Msi  14  25  13.53  being  bought  with  any  sort  of 
enthusiasm  at  the  moment 
luu.  j  The  western  oils,  good  look- 

-  ing  for  the  longer  term  oiit- 

OTES  I  look,  are  now  hesitating  a  bit. 


Purchasers  and 
Distributors 
of  Government, 
Municipal  and 
Corporation 
Securities 


A.  E.  Ames  &  Co. 


Buiineto  Establiohed  1889 


MO!VT«EAL 


TOeOHTn  NtWYOhU  lONOOM  two. 
VANCOUVE,  VICTOhIA  WNNietO 


in  terms  of  U  S.  dollars 


and  one-fifth  preferred  shares  of  I 
$1  par  value  on  each  class  ”.A”  PIPE  LINE  STOCKS 
or  class  B”  share,  payable  Supplied  by  Kippen  &  Co  Ine 
March  16  tn  shareholders  of  rec-  ((Quotations  as  at  Feh,  24' 
ord  March  2.  Bid  Aske 

The  company  will  redeem  on  Alta.  Trunk  Line  23.62  2i.( 

April  16  one-sixth  of  the  issued  A.C.  Pipe  Line  .  27.2.5  27.1 

stock  dividend.  'Westcoast  Trans..  19.00  19..: 

MARKET  AVERAGES  AND  VOLUME 

MONTREAL  STOCK  EXCHANGE; 

Util  Ind.  Comb  Banks  Paner,  Vohiir 
■  Febrjary  17  L52.5  312,'  258  9  6I.47  430  ’  7,53  0( 

Febr'jarv  18  153.1  312.n  2,59.0  81.41  481.4  920.01 

February  19  154  0  312.4  259.6  61  19  431.3  914.01 

February  20  154.7  314.7  261.4  61.24  485  4  SS2.fl( 

February  23  154.4  314.5  261.2  81.26  485.7  630.0, 

Febr-iary  24  L54..5  316.3  262.4  61.4  !  48?  9  1,028. 8( 

Change  for  week  -2  3  -4.2  -3.5  —0.06  -a. 7 

1936-59  High  154.7  316.3  262  4  61.47  4-a.9 

1958-59  Low  1.10.2  227.5  195  7  43.84  332.3 

TORONTO  STOCK  EXCHANGE 

Ind  Gold  B  M.  W.O.  .  Volurr 

Feb.-uarv  17  .531.42  9}  78  135.13  142  .92  3.262 .01 

February  18  531.34  92.08  164.35  14  !  97  3.981,01 

February  19  .5.32.44  92.29  184.72  142.72  3,.996,0( 

Fe.bniarv  2ft  .533  58  .91.9,5  185.25  142.21  4J1,5,0( 

February  23  .533.31  9’. 3!  184.48  142.08  2,852.0' 

February  24  .534.23  32.06  1  85.20  141.46  4„549,(K 

Change  for  week  -  2.83  -0.30  -0.07  —0.36 

19.58-53  High  .  . ,  534.25  32.64  136.22  145.16 

195S-.59  Low  .333.83  71,30  145.30  124.17 

NF.W  rOFK  STOCK  EXCHANGE  /Dow  Jones) 

- INDfSTRIALS -  - RA1I.9 - 

High  Low  Close  High  Low  Clos 
Februarv  17  .,  .591.58  583  83  .536.71  162.02  160.!?  160,! 

Februarv  13  .590.76  .583.62  .583.82  162.64  160.57  162.1 

February  19  597.48  ,589.53  395.04  165.03  162.33  164.2 

February  20  60.3.91  394.93  602.21  185.32  163.27  164.3 

February  23 

February  24  ,  .  607.61  599.57  602.91  16.5..59  183.67  164.5 

Ch.inge  for  week  -  16.03  -  3.5.74  -16.20  -  3.57  -  3.53  -  3.6 

1953-59  High  607.61  167.33 

1953-39  Low  .  437.80  39.89 


-I'  taiTIES- 

ow  Close 


February  17 
Febraary  18 
Februarv  19 
February  20 
February  23 
Febpiary  24 
Change  for  week 
1358-59  High 
1933-33  Lou 


Areadia  «.  1962  PW'  50 

jBarnal  Mines  5.  136!  F  94  37 

'  '  I  Bela  Gamma  6,  13.56  C.R  .50 

e|/c  [Bieioft  fran  5.  1362  TR  93  37 

Can.  Dvno  6.  I%3  TF  38  93 

Inr  (a.n-Met  Fvi'i  5'..  1962  TR  81  84 

,  ”  Can-.Met  E\pl.  6I2.  1963  RS  80  85 

Ph,  941  cens  Denison  5,  1962  TB  9?  33iu 

liri  A<k-pH  ConE.  Mogul  5.  1973  R  12  0  125 

n.;  F„,ada.v  Iran  5',.  1962  TB  97  99 

R2  24.00  Frobisher  5,  1968  CR  78  80 

25  27.75  Gunnar  Mines  j-  RT  91  ini 

fv\  in  -n  Kilembe  Cop.  .5*,::,  19fi5  R  W  95 

Llil  Lorado  Tran  6,  1962  TR  70  75 

j  Mrfritimes  6’  ?.  1962  TR  95  97 

.Am  iMilliken  Lake  6.  1962  TR  961-^  97r-2 

S^t  jNew  Concoid  5*-2-  1965  CR  92 

'New  Taku  5,  I960  R  30 

Noranc^.T  M.  4'*4e  1969  R  J5  loo 

1  Volume  Northspan  1963  tr  7?  po 

7.59  ooo  Pronto  tTan.  3,  196^  TR  9?  9J 

920.000!  Rio  Tuifo  5,  1963  TR  92  94 

914.000 'Sapphire  3.  1962  ...  CP  6.3  71 

8R2.00O  ftanleigh  i.  1962  ...  R  SI  M 

6?0.on<i  Stanleigh  6^.  1964  TP  90  93 

1,028  800  Stanrock  1962  R  76  79 

Tran*)  Res  5-  1962  R  70 

Wffidon  P\T!te  5^:,  1962  R  90  100 

Wairoy  Mines  5,  196.3  TR  80  ft.5 

Yukon  Exp!  5v  1958  R  20 

'Yukon  Gold  3.  1958  R  40 

.  Volume ;  ■ 

.3.262.000:  C  ConA'^tible.  R~  Redeemable  S— 
3.981,000 !  Slock  Bonus  T  Ex-Warrants  W  With 
.1,.396,00n  I  Warrants 

4,215,000 ;  _ 

2.852,000 ; 

4,549,000,  Actively  Traded  Warrants 

(Closing  quotations,  Feb.  24.  1959t 
'  (Supplied  b.T  Bnrns  Bros.  A  Co.  Ltd.t 
j  Bid  Asked 

|Can.  Mel.  Cranium  .30  ..33 

Canada  Oil  Lands  .9.5  1.00 

A  Clos*  j  C-inada  Southern  Oil  6.5  .68 

2  160.90 Iron.  Huskv  Oil  6.95  7.05 

7  162.18  ICdn.  Oi!  U953»  10.25  10  .50 

3  164.21  Cons.  Denison  Cranium  3.15  3.20 

7  1  64.39  Faraday  Cranium  .20  22 

.  .  Gt.  Northern  Gas  .A'  2.9o  2.95 

7  164.52  Gt.  Northern  Gas  'B’  3. 00  3.05 

5  -3.62  Gunnar  Mines  6.75  6.S.5 

Ind  .Acceptance  Corp  13.7.5  u.ofi 

..  Kelly  Douglas  5  ^0  5.65 

Kilembe  Copper  ..  41  .42 

!Lorado  Cranium  15  ts 

London  S  E  North  Canadian  Oil  1.55  1 60 

217.9  I  North  Sar  (19.56»  .  .lO  .53  | 

218.0  N>rth  Star  (1957»  ..  3.80  .3.85  ! 

218.3  Northspan  Cranium  .  l.jo  1,23 

219.0  Ontario  Jockev  Club  .,  .57  59  i 

218.7  Rio  Tinto  .70  .85 

219.4  vSuperior  Propane  .  3.25  3  .50 

«  1.3  Stanleigh  Cranium . 41  46 

225.5  Westons  'A'  19.23  19.50 

154.3  .Woodward  Stores  'K*  10.75  11.23 


Bid  AskAd:  he  given  for  this.  The  winter 
pfw  ^  5ft  is  drawing  to  a  close  now  and 
'  the  e.xti’a  heavy  demand  for 
TR  93  37  I  western  oil  in  Ontario  is  going 

Tp  I 

TR  81  84  ‘  to  be  reduced  starting  with 

Tf  npxl  month’s  production  sched- 

R  12  ft  125  !  Illes. 

TB  37  93  . 

CR  78  8(1  Also,  every  w’eek  that  passes 

BT  91  ini  .  .  '  .  .u  J 

R  81  85  !  brings  us  nearer  to  the  day 

TB  35  97  '  when  the  second  half  of  the 

TR  9«i42  971,  Borden  report  will  be  issued, 
.w  i  It  will  have  a  heavy  impart 
on  the  oils,  for  better  or  for 
TR  92  9J  worse.  The  pipeline-to-Mont- 

TR  9'^  94 

CP  89  71  rnal  issue  is  almost  certain  to 

.j.^  93  '  coi'ne  up;  a'ld  this  second 

R  78  w  I  section  of  the  report  is  before 

B  w  inn  ^  the  public  one  can  expect  the 

^  *jj  **■’  I  government  to  introduce  tenta- 

p  4ft  '  five  legislation  based  on  .some 

cemabi*  s- !  of  the  report’s  recommenda- 

ants.  W  With' 


Savar(^  A*  Hart  from  stork  ex-  * 
changes  and  the  investment 
dealers  association  is  regarded  j 
in  many  circles  as  someivhat  ; 


,irair.»  ivfea.uru  ,  ^QNT'L  BROKERS'  LOANS 

in  many  circles  as  someivhat  ;  follatcral  borrowings  by  mem 
precipitous.  Announcements  jber  firms  of  the  Montreal  and 
that  such  moves  are  made  be-  | Canadian  Stock  Exchanges  at  the 
cause  of  bv-law  such  and  such,  j**"*!  (*f  January.  19.i9.  amounted 
sub-section  so  and  so.  never  This  compares 

.  ,  ui-  .  A  .  J  $25.6.36,678.  and  $18,467,108 

help  the  public  to  understand  ,3,  January.  19.58. 

such  actions,  since  it  is  always  (___ _ ' 

just  about  impossible  tn  find  I  ^ 

out  what  by-law  such  and  such  |  Canadian  Dollar 

deals  with.  Quofations 

stock  exchanges  and  dealers’  _ _ 

associations  must,  in  this  day  Nbrnin,!  R»f,t  ti,  MontruAi 
and  age.  be  regarded  as  quasi-  fciusifir  QoufitiBB,.  F,b,  Mth.  isssi 
public  bodies  since  what  is  in-  '‘“’'p"'*  . 

volved  IS  primarily  the  interest.  11.S..4  1  Buying  21116 

of  the  investing  community  and  Kmgdft.^  t.  ISyinf  I.?3h  I 

the  interest  of  the  business  as  !  sailing  2.73Tt  ' 

,  ,  Biockwi  S'eriin*  Buying  2  721.4  ' 

a  whole.  SAiiing  2.7414  j 

For  whatever  it  is  worth,  this  :  ' 


Biockwi  S'eriing 


Selling  2.73Tt 
Buying  ,  2  721.4 


For  whatever  it  is  worth,  this  : 

.  ^  ^  .  j  Australia,  1  nound 

obvserver  suggests  that,  before  BHpium,  100  franc* 


Australia,  1  nound  2.2OK4 

BHpium,  100  franc*  193^ 

Brit  West  Indies.  100  dollar*  57.54 


such  drastic  steps  are.  taken.  ,;T4u,r 

steps  which  cannot  bul  affect  Franc*.  lOO  franc, 

11  4.  .  •  4U  II  J  Germany.  lOODMark 

The  Avro  mess  has  forcetJ  ^  bu,sjness,  the  alleged  jHon^kong,  100  dollars 

many  people  to  take  another  '  culprit  should  be  having  his  ; “‘too  guiid*r, 
look'  at  the  set-up  and  , He  .  say.  that  he  should  have  a 

judgment  is  not  invariably  ;  hearmg.  |S?ianT  {iirT.nr, 

favourable  ro  management  ]  Otherwise  it  is  ,tusl  like  firing  |  Forward. 

The  company  appears  to  have  I  a  little  country  postmaster  .just  j  r.s.  noiiar, 

stepped  on  many  toes  in  the  !  because  he  was  said  to  have  i  month -i  m  •  a/arc  Pr,m 

past  few  years,  partly  as  a  i  engaged  in  political  activity.  U  months— .$  32  -  r/szof  Prom 


ir>  n/fer.  subject  tn  print 
sale  and  change  in  price; 

The  City  of  Montreal 

¥ 

3*2%  Sinking  Fund  Debentures 

due  Alarcb  1,  1971 
Price:  99  and  accrued  interest 
to  yield  5.61% 

Hue  .March  I,  1979 

Price :  97.25  and  accrued  interest 
to  yield  5.7.5% 

Vfontreal.  w-ith  a  populatitan  of  1,388,000,  the 
largest  in  Canada,  occupies  a  leading  position  in 
the  commercial,  industrial  and  hnancial  life  of 
the  country.  The  City  enjoys  a  sound  financial 
position  and  its  Debentures  offer  an  attractive 
medium  for  investment. 

A  copy  of  the  Prospectus  will  be 
sent  upon  request. 


McLeod, Young,  Weir  &  Company 


past  few  years,  partly  as  a 
result  ot  its  odd,  and  somewhat 
hasty,  ways  of  empire  building 
out  of  what  must  be  regarded 
as  taxpayers  money,  depending 
on  which  side  of  the  ledger 
you  are  sitting. 


engaged  in  political  activity.  3  montha-.^  32  ■  l/ZT'r  Prem 

More  livht  anH  f  e  w  p  r  ^  mouths — 3  18  •  ti'Z.  Prom, 

More  iigni.  ana  1  e  w  e  r  ^  mouth$-7  32  -  9/320!.  Prem 

shadows,  would  help  in  a  case  8  months-9  32  -  11  32".  Pr*m 

like  this. 


TSE  SHORT  INTEREST 

Toronto  —  Semi-monthly  rei 


Pound  Stfrllng: 

!  month  — Flat  •  Prom 

2  months— Fiat  •  Prtm 

0  months — I  '16o  •  .5  16r  P^tm 
4  months— Ur  •  Ur  Pr*m 


50  King  Street  West  276  St  James  Street  West 

Toronto  Montreal 

FMpire  4-0161  Victor  5-4261 

Ottawa  Wmnipefl  London  Voncouver 

Colgory  Kitchnner  Ouebec  Sborbrooke 

Edmonton  New  York 


Semi-monthly  report  *  ,r?r,m 


The  indicated  collapse  of  the  of  short  position.s  on  the  Toronto,  Noon  R*(cf  for  U.S.  Dollor*  - - 


Arrow  and  Iroquois  plans  is  Stock  Exchange  as  of  February |Wfdn*sda.v 

.  ,  .  .  .  .  .  'ThursAlay  37’, 

also  leaving  a  mark  on  a  num-  |13  showed  1.24.3,241  shares  in  225|  Friday  .  97  u  32 

her  of  other  industries,  some-  i.ssues,  compared  with  1,191. 917 37  is'-iz 
thing  which  cannot  fail  to  have  1  shares  in  221  issues  on  JanuarvI  Canada  —  Pai,  for  Gold 

some  widespread  effects.  1.30,  'w«k  ending  February  2nth.  19.59  I 


The 

Bank 

of 

Nova  Scotia 


The  rights  to  subscribe  for  shares  of  the  Bank  provide  an 
opportunity  to  obtain  additional  shares  at  a  favourable  price. 

Investors  may  become  shareholders  of  the  Bank  by  purchas¬ 
ing  and  exercising  rights  or  purchasing  shares  in  the  market. 

Our  facilities  are  available  for  the  exercise  of  rights 
or  the  purchase  or  sale  of  rights  or  shares. 

W ood.  Gundy  &  Company 

.  —  .  — Limited — 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 
Quebec  Kitchener  London  Hamilton  Ottawa 
Regina  Edmonton  Calgary  Victory 
London.  Eng.  New  York  Chicago 


The  Bank  of  Nova  Scotia 


Righta  Expire  March  13,  1959 


We  recommend  that  shareholders  exerri»e 
their  ‘'Rights”  immediately.  “Rights”  en¬ 
title  holders  to  purchase  additional  shares 
at  $40  each  in  the  ratio  of  one  share  for 
each  five  held. 

ITe  offer  our  farilities  to  investors  to  — 

(a I  Exercise  their  “Rights” 

(hi  Purchase  additional  “Rights”  or  shares 
(c)  Sell  all  or  part  of  their  “Rights” 

Further  iirformition  will  be  fnmiiheH  on  reqneet 


DoHINIOTf  SECURITieS  GlSPTf .  LlMITBO 

T&rrmto  .VaiMraal  Esttbllfihed  1901  Nne  York  London,  ing. 

lp0M»ip6g  Colgory  idmontom  Yonrontor  Vietorio  Ottorbo  f^umhot  tfoUfox  Soint  Jokm 
Wort  Williom  London  Kitekonor  Brorrtfor^  Bomikrm  St.  Cotkorimor  Bottom  FhUndofokio 


VEiSTERDiY’S  PORTFOLIO 

May  not.  meet 

TODAY’S  \eeDS 


In  the  last  five  years — even  more  In  tha 
last  ten  years  — your  investment  requirementt 
have  probably  changed  considerably. 

Yet,  like  many  investors,  you  may  not 
have  made  sufficient  allowance  for  this  in  your 
security  holdings. 

We  would  be  very  pleased  to  examine 
your  investments  and  let  you  know  whether 
we  consider  them  suited  to  your  present  needs 
and  objectives. 

V'fttt  ore  invited  to  call  or  write  any  of  our 
offices. 


Nesbitt,  Thomson 

AND  COMPANY,  LIMITED 

St.  .lames  Street  W'est,  MONTREAI,,  Phone  Victor  S-9JM 

MONTREAL  QUEREC  TORONTO  OTTAWA  R^MILTON  LONDON,  ONT, 
KITCHENER  W!NV!PE(;  REGINA  CALGARY  EDMONTON 
VANCOUVER  VirTORIA  SAINT  lOHN  FREDERICTON  MONCTON 
HALIFAX  ROSTON  NEW  YORK  EVRICH 


THE  FINANCIAL  TIMES.  FEBRUARY  27,  1959 


Dorn.  Bridge  Moves  To 
Revamp  Organization 


Royal  Trust  Co. 
At  New  Highsi 


YOUR 

I JFE  INSURANCE 


EVERYDAY  PROBI.EMS 
DISCUSSED  AND  ANSWERED 
Jack  W.  Chivers,  C.L.U.,  F.L.M.I. 


New  records  were  established 

-  last  year  by  The  Royal  Tru.st  Co., 

Details  of  a  new  regionallactivities,  develop  new  methods  Total  assets  under  admini.stra-, 
method  of  operational  control  and !of  design  and  determine  general  tion  pa.s.sed  the  $2  hillion  mark' 

other  organizational  changes  havejstandards  of  design  to  be  followed  d„ring  the  year  and  showed  a' 

been  announced  by  Dominion  by  all  branch  engineering  offices.  ... 

Bridge.  |  George  H.  Midgley,  General  increase  over  the  19o7  year 

Four  new  regions  are  created— 'Sales  .Manager  since  1954,  has|cnd  total,  while  net  earnings  - — -  -  .  —  -  - 

the  Eastern.  Ontario,  Central  and  I  been  named  Vice-President  andiwere  at  a  new  hich  neak  _ 

Western,  each  controlled  by  a i Manager  of  the  new  Marketing!  shareholders  ai  a  special  ; 

regional  vice-president  operating  Services  group.  This  group  will'„  u  u  r  n  ■  i  PrnrrActiitntiAn  in  Life  InturanCt  Coil  SeriouS 

from  the  Montreal  head  office,  ibe  concerned  with  public  rela-  '^^’^'^l'’^  following  annual  I'rocrOSfinatlOn  in  1.IT«  iniuranc*  vun 

In  addition,  a  number  of  special Itions  and  advertising,  measure- Ifrioeting  of  company  ratified  a  j  beijeve  that  there  are  very  thing  Monday  morning  and  Ii 

head  office  service  groups  havelmcnt  of  product  market  perfor- . proposal  by  directors  to  increase  people  who  do  not  procrasti-  will  give  you  a  cheque.”  I 

been  set  up  and  three  distinct  mance  and  the  preparation  of  (he  authorized  capital  of  com-  pate  or  delav  carrying  out  some,  He  never  saw  Monday  morn- 

country-wide  product  divisions  market  surveys  and  forecasts.  „anv  to  «  million  from  $2  5  mil-  ,  carrying  oui  , 

have  been  formed.  ■  A  milestone  in  the  Company’s  on  Ft  wa^  s  ated  T  prcLd^nt  require-  ng  because  he  had  a  heart  at- 

The  Company  states  that  the  77  year’s  history,  the  reorganiza-  Jha,'  directors  planned t^aS-  "’^nts  for  living.  We  in  the  lifeitack  on  Saturday  night  and  died, 
changes  are  designed  to  improve  tion  is  the  result  of  a  three-year  | the  issuance  of  100,000  addi-  insurance  industry  are  prone  to  shortly  thereafter.  His  family 


Eastern  Trust  \C.  G.' Investiiients 
^^^gatm^Ixpands  in  '58  ^  Widely 

.  ..  ~  !  Annual  report  of  Canadian 

Another  year  of  growth  in  oper-  _ ,  ,  , ,  . 

iations  is  reported  for  1958  bv  The  Investments  Ltd.  shows 

lEa.stern  Trust  Co.  with  ’  total  t"'a>  assets  of,  the  Company,  as 
assets  under  administration  at  at  December  .Tl,  19.58,  amounts 

.HP  Id  $.31, .39.5.334  up  from  19.57  year* 

lion  from  $166  million  at  the  end _ , 

of  preceding  vear.  figures  of  $.3n,.T07.809.  .Mar- 

Estates,  trusts  and  agencies securities  held  were 
tinder  administration  increased  carried  at  co.st  of  $.30,270,223.  The 
;  by  over  $15'3  million  at  $1.58.6  indicated  market  value  of  these 

™’*r°"nd^figur^^f*^$143''m4r^^'^'^**^^'^''**^^*^*''  December  31, 

i  Profits  for  the  year,  after  de-  *^‘*•^^2.231  a  wide 

ducting  expenses  of  management,  "I 

amounted  to  $379,192  compared indicated  market 
J^^^Biwith  $300,573  in  19.57.  Provision ‘?nd  of  .asl  yc;»'  r%. 

for  federal  and  provincial  taxes  value  br  $13.- 

$110,000  against  $800,000  and  this  amoun  1;  added 

net  earnings  after  all  charges  the  assets,  the  total  assets  of 
1*1  Ak*>BinAE  >c  were  up  at  $240,966,  equal  to  $1.93  th®  ^mpany- amount  to  $45,207,- 


cnanges  are  oesigneu  10  improve  i*uii  «  me  resuii  01  a  inree-year ; jjjp  (he  issuance  of  100  000  addi-  insurance  industry  are  prone  10  simiu.v  mcicciiie. .  ...c  $240  966  equal  to  $193  t"®  company- amount  to  $45,207,- 

its  facilities  for  overall  planning,, study,  and  has  been  dictated  by  (mnal  shares  of  which  93.000  .say  to  the  buying  public,  "Why  now  have  to  suffer  the  conse-  0.  W.  AMBRIDGE,  C.B.E.,  B.Sc.  ^  .stwk  ’from  $198  5M  Erom  this  amount  should  he 

and  to  provide  for  greater  decen-  the  rapid  growth  of  its  country-  shares  would  be  offered  to  ex-  wait,  buy  now,”  and  yet  we  loo  quences  of  a  shortage  of  liquid  ,,  McCarthy  Chair-  equal  to  $1.58  a  share.  '  ’  (teducted  the  total  liabilities  of 

ISahS level  ‘  _  lifting  shareholders  at  a  price  of  procrastinate  in  many  of  our  own  a.ssets  becau.se  all  of  his  money  ^an  of  the  Board,  Canada  Malt-  Donald  Meinnes,  president, 

Pi.u-  _ ; _ _  «  ^  B  ®  share,  on  the  basis  of  one  is  tied  up  in  his  business.  ing  Co..  Limited,  announces  the  slates  in  the  renort  that  the  vear  i  '  -  '  .  i 


tralization^  on^  the  branch  and' wide  operations.  isting  shareholders  at  a  price  of 

operating  level.  _  —  S30  g  share,  on  the  basis  of  one 

The  reorganization  involves  a  ^1.11111*  CA|tAiA|F  C  ^  new  share  for  each  five  shares 

number  of  senior  appointments.  vicuii  ruilkICI  r.V.  balance  of  7.00n 

■The  Eastern  Region,  Parnmne  CkAu*  IZain  shares  being  made  available  for 

prising  the  plants  at  Lachine,  tOllllliyi  Jflw**  volll  offering  to  senior  officers  of-the 

Longue  Pointe,  Montreal  and  -  icompany  from  time  to  time.  On 

Amherst,  N.S.,  will  be  under  Credit  Foncier  Franco-Cana-i completion  of  the  proposed  in- 


..10  a  snare  on  me  oasis  01  one  is  tied  up  in  his  bu.sine.ss.  ing  Co.,  Limited,  announces  the  slates  in  the  report  that  the  year  q,,  oc  ,V' 

held  "S  the  'ba^nce''V^^0W  I  mu.st  confess  that  there  is  a  The  other  call  1  had  yesterday  election  of  Mr.  D.  W  Ambridge,  19.58  .saw  a  marked  expansion  of  D^emVr  .31  1958  ^ each  share 
ISts''being'L^e'aTa' latloTr  very  nice  dining  room  chair  in  was  from  a  client  of  mine  who  C.B.E.,  B.Sc,  to  the  board.  he  -ntPany’s  bu.sin^.ss  -  al  oL^  g„ 

offering  to  .senior  officers  of- the  our  home  that  my  wife  has  has  token  care  of  all  of  his  in-  Mr.  Ambridge  is  President  and  ^  proximately  $46.72. 

icompany  from  time  to  time.  On  repaired  for  at  least  a  surance  needs  as  they  exist  General  Manager,  Abitibi  Power  ^  „  Profit  and  loss  statement  show'- 

.complelion  of  the  proposed  in-  j  everv  time  she  In^^ay  and,  when  I  was  delivering  &  Papr  Compan.v  Limited,  and  _ _  ed  income  from  investments,  last 

[crease  in  capital.  out.standing  ^  ^  u  his  last  nolicv  both  he  and  his  Ptesident,  Provincial  Paper  ,  •  -  1.  year  of  $1,. 529. .366,  off  from  19.57 

[.stock  would  be  increased  from  ^  ,  Ifp  remarked  that  they  were  Eim^ed,  Toronto.  He  is  also  a  LondOM  Cdnsdldll  income  of  $1,615,441.  Expenses 

465.000  shares  to  .565.000  shares,  will  be  done  immediately.  ^  .  .  .Director  of  Canada  Steamship  ^  ^  amounted  to  $94,320  plus  income 

Gross  income  for  1958  was  up  personally,  never  sit  in  this  chair,  happy  and  content  witn  Lines  Limited,  Canadair  Limited,  VdlUfltlOnS  Gdlll  taxes  of  $5,1.50  or  total  eosts  of 

.$1.1.58,000  from  19.57  figure  at  and  therefore  never  really  rea-  Iheir  insurance  program  and  felt  Montreal  Trust  Company,  I  |$99.470.  .4fler  providing  for  ex- 

$9,794,000:  operating  profit  was  ];,«  ti,-  true  need.  there  was  nothing  else  to  Canada  Iron  Foundries  Limit^,  1  .  ~  ponses  of  $94,320.  income  taxes  of 


--  roiicier  r ranco-i/ana- 1  vuiiimh-iiuii  01  me  piujwM-u  m-  j  -^erv  I  me  she ‘touuy  ana,  wnen  1  w«.s  ui-iiveriiig  —  -  _ _ <vi  nuin  lasi. 

Regional  Vice-President,  P,  E.  dien  reports  for  the  year  I958,|crease  in  capital,  outstanding  ^  ^  i  hor  it  his  la.st  policy  both  he  and  his  President,  Provincial  Paper  ,  •  -  ■.  year  of  $1,.529..366.  off  from  19.57 

Savage.  net  earnings  of  $1,639,010.  against  stock  would  be  increased  from  '•  ^  remarked  that  thev  were  Eim^ed,  Toronto.  He  is  also  a  LondOM  Cdnsdidfl  income  of  $1,615,441.  Expenses 

The  Ontario  Region  covers  the  $1,505,466  lor  1957.  Directors,  re-;465  000  shares  to  56,5,000  shares,  will  be  done  immediately.  *'l  .  .  .  ^  .  Director  of  Canada  Steamship  ,  ,  ,  amounted  to  $94,320  plus  income 

two  plants  at  Toronto,  one  at  port  states,  will  propose  to  the!  Gro.ss  income  for  1958  was  up  personally,  never  sit  in  this  chair,  v^ry  happy  and  content  witn  Lines  Limited,  Canadair  Limited,  VdlUdtiOnS  GSIII  taxes  of  $5,1.50  or  total  eosts  of 

Sault  Ste.  Marie  and  a  fourth  at'general  meeting  of  shareholders, '$1.1-58,000  from  19.57  figure  at  and  therefore  never  really  rea-  ^^eir  insurance  program  and  felt  Montreal  Trust  Company,  I  |$99.470.  .4fler  providing  for  ex- 

Ottawa.  The  new  Vice-President  to  be  held  on  April  toth  next,  a  59.794.000:  operating  profit  was  the  true  need.  there  was  nothing  else  to  Canada  Iron  Foundries  Limit^,  1  .  “  ponses  of  $94,320.  income  taxes  of 

is  Mackenzie  McMurray.  dividend  of  $2.25  compared  with  $-590,000  greater  at  $2.41.5,000:  |  rru:  :  minor  evamole  but  •’c  in.sured  for  the  present.  Okanagan  Helicopters  Limited,  I  luvea.se  in  assets  valuation  $5  )50,  and  after  transferring  $.31.- 

E.  A.  Ford  has  been  named  $2.00  last  year.  while  net  earnings  after  all  ,.  ’  .  .u  -  ^1. «  lokinglv  I  told  them  that  the  Canadian  Petrofina  Limited  and  ^  contraction  in  net  earnmgs  04^  reserve  for  mining  and  oil 

Vice-President  of  the  Central  Durin^  the  year  total  assets  “P  at  *1-478.000.  a®®  honest  with  ourselves  ™g'y.  juj  .  ^  after  all  charges  are  reported  in  im-pstments,  the  resulting  net 

R,gi.n.  consisting  of  the  PIttnt  nt.increSd  lrorU«9  2.»  "  '"T''  ''"of  In  LTr  househol7L”“^  S,n,'d™“  ln?esZ™  Co  rt?  ““ 

Winnipeg  and  two  sub.sidiaries  m; $37 887  640  Of  this  amount  firstif’’®"’  preceding  years  $1,100,000.  in  one  or  many  of  our  daily  their  hou.sehold  a.  r  p  y*,,#.  p.^ilurfinn  '®  **  fhf  ®ach  of  the  out.stand- 

Ihe  area.  Manitoba  Bridge  and  moSg®  loaL  ^75  I®'!''®'  to  *2.37  a  share.  activities.  Ba.ssett  Hound  which  is  a  veryi^Ut  KrOdUCtlOn  the  year  ended  December  31., 

Engineering  Works  Ltd.  and  Ma-  323,498  against  $69.677,2,53,  an  in-'  As  at  December  31st  last  total]  yesterday  1  had  two  very  con-  f'"®  registered  dog.  and  for  Af  WabonO  Mine  Valuation  of  assets  at  Decern  i - 

nitoba  Rolling  Mill  Co.  Ltd.  A  crease  of  $5,646,245,  -™nt‘pd  m  $9^6^1lTnl^‘"^and  yhe  first  one  was  '^hich  they  paid  a  good  price.  ,^,ggj  _  Announ-  ber  31.  19.58,  was  $10;989,6.37  com- i  ^  v  1 

new  Dominion  Bridge  plant  ex-  in  1958,  new  debentures  were,®^®® *-1*16.000.000.  and  mother  of  a  familv  who'  The  call  yesterday  was  to  ask  .  .  ,u  ,  i-octiP'ared  with  $8  906  2.50  at  Decem-i  ~  'he  short  interest 

pected  to  commence  operations  issued  in  a  principal  amount  ofi^howed  an  increa.se  during  the  frojn  t^he  mother  o  y  0  ^  ^  ^^g^gjcemenl  made  here  that,  on  least|Pg^  position  on  the  New  York  Stock 

later  this  year  at  Regina  will : $8,000,000.  The  strong  financially®®®  "f,  they  could  get  in.surance  for  the  After  deducting  current  Habi-  Exchange  dropped  in  the  month 

also  form  a  part  of  the  Central  position  of  Credit  Foncier  Points  out  that,  at  the  end  of  the  another  client  of  mine.  She  was  imontno  mono  no,-  -March  3Ist  Dominion  Wabana  tities  and  outstanding  bonds  and  ended  last  Friday  to  4.127,940 

Kegion.  1  Franco-Canadien  is  reflected  in  [1®®! -’2  years  of  company  s  opera-  quite  frank  in  stating  that  they  ®®S-  *  ®®"  imagine  rnany  P®®;  j;  ;  jh-  Dominion  i®®t®s.  net  equity  increased  from -shares,  the  lowest  level  since 

The  Western  Region  will  com-  the  fact  that,  including  thel'!®"'^  ®ss®t6  under  ®dministra-  ^g^  ^gj^i^g  gb^ut  the  pur-  ®eading  this  article  and  ®®®  ®''''s'®"  ®’  ^®  ,$6, 470.489  to  .$8,603,047  a  gain  of, mid-February  of  last  year,  when 

prise  the  large  Dominion  Bridge  $8,000,000  of  debentures  issued;''®®  amounted  to  $1,083  million  additional  insurance  for  thmking  how  .stupid  it  is  to  in-  *'®®'  ®®®  '-^®®'  t  orporation  win  gpg|.|y  j(  ^as  .3.921.260  shares.  A  month 

plant  at  Burnaby,  Vancouver,  a  during  1958,  its  total  debt  repre- ®"d.  that  this  figure  was  doubled  „  hushand  -sure  a  dog  but,  in  actual  fact,  cut  production  because  of  poor  Net  equity  at  December  .31,  ago  it  was  4..381.078  shares.- 

smaller  one  in  that  city  and  plants  sents  only  about  two-third  of  [durmg  the  past  7  years.  „  n/^  ndn..-moni  at  ss  they  can  in.sure  their  valuable  market  conditions.  1 19.58.  applicable  to  the  common  ' 

at  Edmonton  and  Calgary,  its  outstanding  mortgage  loans.'  The  company  s  own  and  guar-  has  a  $o,000  endowment  a*  65  jshares,  excluding  those  held  by  preferred  stocks.  Bonds,  dehen- 

Regional  Vice-President  will  be  Furthermore,  the  total  debt  cor-l®®'®®*^  account  assets  at  *144,- .policy  plus  a  $5,000  group  policy  ,'®®  a®®®'  W  a  year  uniii  it  ino,  0  .snari  wi  oe  snui  corporation  for  cancellation,  tiires.  notes  and  preferred  shares 

R.  J.  A.  Fricker.  responds  to  only  one  and  a  half  I®*’"-®®''  were  $12,205,000  in  excess  j,j5  |jfp  ^,35  3  20-year  I®  ycar-t  old,  and  I  put  them  Nos.  3  and  4  will  be  reduced  to.^^,3j;  share.  It  was  having  convertible  features  or 

Robert  S.  Eadie.  formerly  Vice-  times  the  total  of  the  capital, *®^®'  liabilities  and  '®c®®ased  v^-hjeh  is  '®  'a^ch  with  a  broker  who  could  a  five-day  week.  Other  mines ;$ii  40  at  the  end  of  the  previous  carrying  stock  privileges  amount- 

President  and  Manager  of  the  reserves,  and  cash  in  banks  and  !®  '®,*^®'  •’y  ®''®®  *4-5.000,000  d®®-.'  time  'al^®  ®®®®  ®f  'his  for  them.  win  continue  on  their  present  I y®®'’.  ed  to  8.06V  of  the  total. 

Eastern  Division,  has  been  on  hand,  as  compared  with  ani'®®  "’a  y®®®-  „,.  ,  ,  ^  *u;n  /-dIIc  u-ithin  .>n  .^tv  ao.,  i  N®*  revenue  for  19.58.  after  all  Dividends  of  $3  per  .share  were 

appointed  Vice-President  and :  authorized  limit  of  twelve  and'  Expansion  of  the  company’s.  This  family  own  their  owni  The.se  two  calls,  within  an  .six-day  week.  charges,  was  $249,494  compared  paid  during  the  year  on  the  pre- 

Dircctor  of  Engineering,  to  hcadj  a  half  times.  operations  is  reflected  in  the  an-  home,  complete  with  mortgage,  mour  s  time,  .so  .strikingly  brought  Do.sco.  an  A.V.  Roe  Canada  with  $260,796  for  19.57.  ferred  shares,  $3  pej'  .share  on  the 

a  newly  created  engineering  ser-,  _  noiinccmcnt  that  Royal  Trust  is  (hev  have  one  daughter  and  fully  attention  the'  danger  of  Ltd.  subsidiary,  has  spent  near*;  V^aliiation  of  assets  consisted  of  class  A  shares  and  30  cents  per 

vices  group.  It  will  provide  a  ser-i  aluminum  company  purchasing  the  outstanding  realize  the  need  for  additional  procrastination  on  one  hand,  and  Lv  million  since  the  war  on,H2.8H'r  in  common  stocks:  Le2'r  share  on  the  common  slock, 

vice  to  review  and  check  designs  co'^'of ‘[an'ad"  ud'"^dX/'"a™  Okanagan  Trust  .  ^  She  also  told  me  that  ' h®  certain  feeling  of  content  on  ®®®®''®®'^';®8  "i®  f®'®®*-  which , m  ca.sh.  elc  29.40',  in  bonds,  do-  Annual  .Mooting  will  he  hold  in 

and  soecifications  of  all  unusual  at '  reb-Ly  mu  tuer*  were  ak.us  Company.  On  completion  of  the  _ „^hor  i.  i„.c  nft..n  h«„n  ea!Hie®®P'oy  ®hn®'  2,200  people.  ,bentiires  and  notes  and  6,I2'v  in  .Montreal  on  April  20th  next. 

structures  The  "roun  will  also' ’•*''“"’*6'*  P®®cha.se.  the  report  states,  the  -she  felt  they  had  the  money  A®®  ®tn®r-  it  nas  oiien  oeen  .saia - -  -  —  ^  - - ^ - 

„  .  °  .C  ”•••  ‘“'’"  sinking  fund  first  p-eferred  stock  issued  r-nmnnnv  will  hp  in  a  nncitinn  to  available  to  DUrchase  additionaP  1®®!  t®Cre  are  Only  Iwo  que.S-l  m  ■  —  —  .  i  . 

carry  on  all  engineering  research ' and  outstanding.  company  win  oe  in  a  posiiion  lo  dvaiiaoie  topuit.nd.se  duuitiondi  .  i  - -  ...  -  .  -  — . —  .  ..  . . 

• '  - - -  '  '  ■  ■  - - - supplement  the  activities  of  its ,  insurance  and  after  two  years  ti®®-''  a  widow  asks,  namely, 

K=s=^=  .  — '1“  ■'  '  .  =?|  long  established  branches  i®  had  finally  made  up  their  minds  “H®w  much  a  month  will  I  get?”  ,  Oil...  T 

Vancouver  and  Victoria  by  bring-  jg  jg  gb^^^  and  "For  how  long  will  I  get  this  J.  Helter  ^^01161  InVeStlllg 

BANK  OF  CANADA  vs.  Planned  Portfolio 

_ _ _  [of  Kelowna.  only  ones  who  procrastinated.  l|a®d  a  retired  gentleman  is  the 

Weekly  statement  of  the  Bank  of  Canada  as  at  Feb.  18.  19.59' J®  **  "’l'<®®w  of  life  underwriters  who  6®c®®ity  of  having  a  cheque  deli-  ' 

shows  total  assets  $59,953,866  higher  than  previous  week  at  $2,773.-'‘f®  nn“‘^wL?  i^ls  o^fnned  to"'''®  residential  area,  A'®®«l  '®  '’’m  every  month  for  Investors  seem  ro  divide  into  two  categories. 

0M,M9  wr.  ^  513.S70  higher  Holding.  .1  Slerllhg;;;;  “.irdat.  '  «■"  "-'rta™  Ifal  one  o,  --  ""S  he  .hall  live.  „aH„llv  acquire  a  collecilon  of 

and  U.S.  Funds  were  $20,280.,370  higher,  while  other  assets  were  p-pp.:™  -r  „  civ-storev  huildine  more  of  them  must  have  pro-  Unfortunately,  this  peace  of  i  k  j  ;I..pcrmpnfc  in  ^  nnol  i,.. 

I'ln  990  hi<thpr  n^nn^it^  wppp  ’l*)4  434  hiffhpr  rimilatinn  was  urcciion  01  a  SIX  Storey  nuiiaing.  "j  tu  ujr*  .stocks,  bonds  and  other  investments  in  a  haphazard  and  un* 

SS  lFr^flower  whKherTi^W^  - CharloUefown  branch  opera-  cra.sl mated  during  the  last  two  mind  cannot  be  purchased  after  over-specialized  m  certain 

“  coia'so?  with  c«r “poLdlnrwe*  'ol  Ta-t  year  lotal  ,l°a"?,eJr'lo  o™.Td7  imL“di’''r  ”  i  ?''['  f  7'  l li  'S""''  ■""I' 

assols  war"  tm,265W  higher,  while  other  habilltles  wore  $I5,.|?“.S7’  '  '  looe  term  prospecti. 

113,115  higher.  Circulation  was  $10^607,895  higher  than  same  period  — ; - IJ -  .some  day;  maybe  tomorrow  if  I!it  is  usually  loo  co.stly  for  any-^  ^  .g 

last  year  and  deposits  are  shown  $93,125,095  higher.  lO'GrAdv  New  President  I!  ®‘*-  investment  policy  between  the  ultra  conservative  and  the 

rnrven!>re>ii>,o  tiei,ie-oc-  ■  I  w  urOOV  IM®W  rfCSIOGiiTiif  J  3iy|  {qq  pusy  thi.s  mouth  I  tirement  income  just  a  few  years  ,  i  •  -n.  cl  .  r  ■  ir  . 

Comparative  figures  herewith:  Lsg  ^  *  ,L-  ,  ,  .  .V  ,,  L  ,  .  -  „  overly  speculative.  They  aim  for  the  safety  of  intelligent 

ASSETS-  Feb.  II.  1,51.  Feb.  .1, 1,5,  I ...  wk.  t...  Tr.  'Of  CottOH  InstltutC  think  I  can  fit  if  in  next  month,  before  retiring.  diversification  and  a  good  over  all  income.  Such  a  policy 

Sterling  and  U.S.  Funds  .  w.8^io.:ioo  49.329,930  20,280.370  +  12,006,551  E.  O’Grady,  managing  di-|  very  pleased  to  say  that!  The  trusf  companies  advise  provides  a  bonus  of  berter-than-avcrace  chances  for  healthy 

other  Currencies  .  143.878  166.852  -  22,974  ^  45,701  rector  of  Stauffer-Dobbie  Ltd.,  nothing  untoward  has  happened, us  that,  in  the  estates  they  appreciation 

Tntni  XQ  Q^i  t7R  49 896  7A9  -i-  70.257.3Q6  -i-  12.112.252  Gnt.,  WHS  eloctcd  prcsidcnt  to  this  family  in  the  last  twolhandle.  over  85  oer  cent  of  all  ■  i-  i  i  /  * 

AD^TO-  ^  the  Cottnn  institute  Of  Canada  years,  and  I  feel  that  their  Assets  are  in  the  form  of  life  If  you  are  intending  to  enter  the  second  category  the 

Ch«r.  uid  Savings  Bks .  aj  annual  meeting  of  that  body  _ j-.  ,  time  ro  do  it  is  now.  Our  Research  Department  will  provide 

Total  .  - - i®  Montreal  this  week.  He  suc-'f""'"  "®®ds  ®a®  be  adequately  insurance.  The  commodity  of  ^g  ^.^hemmute  and  impartial  analysis  of  vour  holdings, 

INVEST.MEN^ . ^ ' cccds  H.  Ro.v  Crabtree,  president ,  t®ken  ®are  ol  at  this  time.  [Ijfe  insurance  i.s  the  only  one  with  suggestions  for  changes  and  future  action.' Thousands  of 

Yr,.:  ::226:«U3^  of  the  Wabasso  Cotton  Co.  Ltd,.  Last  week,  however.  I  hearduhat  can  instantaneously  create  investors  in  every  part  of  Canada  have  received  this  service 

Govt.  Secs.  (Lon*  Term)  2.330.726,360  2.320.6,2.343  .  34.217  1,249„386.026  Three  RlVOrS.  Que.  Of  a  Client  who  had  purchasedian  e.state  for  vou.  If  VOU  have  r,f  ,k,.  pkjnomo  finanrlal 

Bds.  Deb.  Ind.  Dev.  Bk.  33.305.807  .53.304.454  -h  1.353  16.522.860  other  offircrs  clioscn  af  the  a  nnliov  fnr  twin  ono-  nLcoH  abreast  of  the  changing  hnanctal 

oiler  Secs  22,866,910  23,404,422  -  537,512  6,252.550  0  "®r  olticcrs  tlio.cn  at  t  a  policy  for  $100,000  passed  twQ|an.v  doubts  as  to  how  much  in-  climate.  Your  inquiry  is  invited. 

no..  -....-..-o  >». meeting  Of  the  institute ,  ^^((,(.31  pjjaf^iaaOans  f,rst  class;  [come  your  familv  would  have  in  ^  ' 

Total  . .  2,i>80.331.918  2.054,818,048  -f  25,513,8/0  r  183.g89,734  I  Viorp  wprp*  VV  H  Yniing  TTian*  ■  i  ji  r  !  *^ 

Ind.  Dev  Bk .  25.i;n!i.(>(i(i  25,000,000  '  Tk..  uor,.iit/>n  '  ®no  I®®®-  Unfortunately,  was  tooievent  of  premature  death,  and  . -~ . . ’ - - . . . 

ah"  othe^r'^Aswts  ariMLil"  TslTwitM  ,  i4.i81’,m3  4  35.62;:8M  Cotton  Co.  Ltd.,  Hamilton,  Ont.,!^"®^  ®®  ®  Eriday  afternoon  tojhow  long  it  would  last,  then  /’•j  c/^  1**1. 

Total  .  2.773.034,849  2.713.080.983  4,59.953,866  .  232.265,517  as  fi®st  vice-presidcnt ;  D.  R.:see  his  life  underwriter.  Thejcon.sull  a  competent  underwriter.'  rhhZZn^niaUr,  Oairdner  LOlTipany  LlITlltea 

LIABILITIES-  I Gormley,  executive  Vice-president  time  required  to  complete  the'  If  you  must  procrastinate. 

25;ooo:onII  25;ooo!ooo  -  1®^  Canadian  Cottons  Ltd.,  Mont- itransaction  was  the  .30  secondsithen  make  certain  that  it  is  with  ef  ^na  n  Street,  Toronto 

DEPOSITS  1-885,481,870  ’.890,768.437  —  5,286,567  i  105,607,895  Tcal,  as  sccond  vice-presidcnt :  G.  i  jt  takes  to  make  out  a  cheque, ! something  else,  other  than  the  *  EMpire  6-M33 

E'Tn^r'’r.;;;;;:::  ?®xui®'"co.'’ Dd.%Crri!"'rs *ancouver 

ouier  .  26,339,019  24,310,578  +  2,028,441  4-  3,764,425  honorary  treasurer.  iinerelore  said,  See  me  fir.stiyoiir  family.  .  .  *  Hamilton  Kitchener  I.on(fon  Edmonton  Winnipeg 

Total  702  044  432  695  709  998  4  8  334  434  93  1'-s  095  Other  members  of  the  execuUve  :  Ottawa  New  York  Halifax  ^ 

irKSi."':'  sis  ” Oil  [No.  American  Fund  “ . ^  . 


profit  of  $l,39R.8.iO  was  equivalent 
to  $1.46  for  each  of  the  outstand-- 


scnis  only  aoout  iwo-tnira  oi --  «  they  can  in.sure  their  valuable  market  conditions.  |IH;>k.  appiicaoie  to  tne  common 

iry.jits  outstanding  mortgage  loans.  The  company  s  own  and  guar-  has  a  $o,000  endowment  at  65  ^  ^  jshares,  excluding  those  held  by  preferred  stocks.  Bonds,  dehen- 

be  Furthermore,  the  total  debt  cor-l^”^^^^  account  assets  at  S144,-|poIicy  plus  a  $.3,000  group  policy  P  .  /i  *  *u  *.7  j  -  n  u  j  j  *  corporation  for  cancellation,  tures.  notes  and  preferred  shares 

responds  to  only  one  and  a  half|^^’^  were  $12,205,000  in  excess  l^jg  I^3s  g  20-year  years  old,  and  I  put  them  Nos.  3  and  4  will  be  reduced  to.^gg  $17.38  per  share.  It  was  having  convertible  features  or 


BANK  OF  CANADA 


Comparative  figures  herewith: 

ASSETS—  Feb.  18.  1959 


Total  . . 

ADVANCES  TO— 

Char,  and  Savings  Bks.  . 

Total  . 

IKVEST.MENTS— 

Treasury  Bills  .  .  .... 

Govt.  Secs.  (2  Yrs.:  _ 

Govt.  Secs.  (Long  Terml 
Bds.  Deb.  Ind.  Dev.  Bk 
Other  Secs . 


Total  . 

Ind.  Dev.  Bk.  ... 
Bank  Premises  . 
All  Other  Assets 


Total  . 

LIABILITIES- 
Capital  Paid  Up 
Rest  Fund 
Notes  in  Circulation 
DEPOSITS— 

Govt,  of  Canada  . . 

Char.  Banks  . . 

Other  . 


Total  . 

Liabilities  (Other  Curr. 
AU  Other  LiabiUties 


2,320,726.36(1  2.320.692,343  . 

53,305.807  .53.304.454  -(• 


22.866.810  23,404,422  —  537.512 

2,5802131.918  2.354,818,048  -f  25.513.870 


2,773,034.849  2.713.080.983  +  59,953.866 


5,000.000 
25, 000, one 
1,883.481,870 

52.932.802 

622,772,611 

26,339.019 


The  Inreflment  Dealest 
Assfxnettnn  n/  Cdnadn 

• 

All  Mafor  Canarirsn 
Stnei  F.xchangfs 


Helter  Skelter  Investing 

vs.  Planned  Portfolio 


Inve.srors  seem  rn  divide  into  two  categories. 

The  first  and  largest  group  gradually  acquire  a  collection  of 
stocks,  bonds  and  other  investments  in  a  haphazard  and  un¬ 
related  manner.  They  arc  often  over-specialized  in  certain 
industries,  and  entirely  ignore  others  which  may  have  better 
long-term  prospects. 

Those  in  the  second  group  seek  to  achieve  a  balance  in  their 
investment  policy  between  the  ultra  conservative  and  the 
overly  speculative.  They  aim  for  the  safety  of  intelligent 
diversification  and  a  good  over  all  income.  Such  a  policy 
provides  a  bonus  of  hetter-than-average  chances  for  healthy 
appreciation. 

If  you  are  intending  to  enter  the  second  category  some  Jay,  the 
time  ro  do  it  is  now.  Our  Research  Department  will  provide 
an  up-to-the-minute  and  impartial  analysis  of  your  holdings, 
with  suggestions  for  changes  and  future  action.  Thousands  of 
investors  in  every  part  of  Canada  have  received  this  service 
from  time  to  time  to  keep  abreast  of  the  changing  financial 
climate.  Your  inquiry  is  invited. 


Gairdner  %  G)mpany  Limited 


1(20  Bay  Street,  Toronto 

EMpire  6-MJ3 


Montreal 

Hamilton 


702,044,437 

82.769.337 

72,739,210 


695.709.998 

62,993,558 


King.ston 

Kitchener 

Ottawa 


Ouebec 
I,on(lon 
New  York 


Calgary 

Edmonton 

Halifax 


Vancouver 

Winnipeg 


.39  130  220  1-  13  113  115  '^''®  Hamilton  Cotton  Co.  Ltd.,  a 
39!953!866  ::.i2’.265!517  pa.st  president,  and  Mr.  Crabtree.' 


Sales  Up  Widely  Starts  Operations 


de  nouvpaux 
Ires  appreciables 
progr^ 


Trust  General  du  Canada 


CR.apport  .Annuel  igjS 


Cemptes  ties  successions, 

fiducies  et  agences:  . 

Depots  garantis:  . 

Benefices  nets  apres  impots; 

Capital  et  reserve: . 

Surplus:  . 


1958 

$184,576,208. 
19  940  500. 
208.008. 
2.067,500. 
435,449. 


Augmentation 

$26,000,000. 

6.084,236. 

47,973. 

125,049. 


DIRECTEURS  et  OFFICIERS 

President  du  Consetl:  HOS.  Donat  RAYMOND  President :  M.  FARIB  WLT,  LL.D. 
Vice-Presidents :  LT.  COL.  L.J.A.  AMYOT,  L.-E  BE.4UL/EU,  C.R.,  Charles  ST  PIERRE 

Administrateurs:  PIERRE  BEAUCHEMIN  —  C.-E.  BOIVIN,  Notaire  —  EMILE 
CORBE/L  —  ARISTIDE  COUSINEAU  —  J  LEONARD  DEMERS  —  HON.  J.-M 
DESSUREAVLT  —  GEO.  T.  DONOHUE  —  GASTON  ELIE  —  OSCAR  HAMEL.  Notaire 
—  HON.  C.  B.  HOWARD  —  JEAN  RAYMOND  —  GERALD  G.  RYAN.  O  R  E.  — 
F.  SIMARD  —  J.-A.  TRUDEL,  Notaire  —  Dr  R.-E.  VALIN. 


Direct eur-gin&ral : 
MARCEL  FARIBAULT 


Directeur  gen.  adjoint ; 
HKNBIN  GUII.BAULT 


Secretaire : 

J.  GUY  CARDINAL,  LL.D. 


Fiduciaires 
Administrateurs 
Executeurs  teslamentaires 


MONTREAL  —  QUEBEC  —  OTTAWA  —  TROIS-RIVIERES 


Toronto.  —  Sale.s  increa.se  fori 
jpetroleum  products  of  Canadian 
I  Oil  Companies,  Ltd.,  for  the  yearj 
jl9.i8  was  double  the  rate  of  in-i 
jcrease  for  the  entire  industry,  | 
|W.  Harold  Rea.  president,  states' 
jin  a  letter  to  sharehouders.  Com-, 
ipany's  .sales  for  the  year  19.i8,  j 
I  he  states,  amounted  to  4f.'i.000,-| 
|000  gallons,  which  represents  a| 
[gain  of  22.600,000  gallons  over 
119,57.  or  a  six  per  cent  increase.! 

The  rate  of  sales  increase  for' 
1958  for  the  Canadian  petroleum  | 
indiKstry  as  a  whole  was  three  i 
per  cent .  > 

Commenting  on  the  sharp  up-^ 
iturn  in  the  company's  December  j 
sales,  Mr.  Rea  said  that  they- 
were  27  per  cent  ahead  of  sales  j 
for  December  19.57  and  were  thei 
highest  in  the  company’s  his- 
jtory.  He  added  that  this  sharp 
'gain  may  signify  that  19.59  will 
he  a  record-breaking  sales  year 
for  Canadian  Oil.  j 

Third  C.G.l.T. 

.\nnual  report  of  Third  Cana-, 
'dian  General  Investment  Trust 
'Ltd.  shows  total  assets  of  com-j 
pany,  as  at  December  31.  1958, 
amounting  to  $11,714,724  Market- 
,able  securities  held  were  carried! 
[at  cost  of  $11, 346, .501,  while  in-i 
{dicated  market  value  as  at  De- 
icember  31.  19.58,  was  $15,175,198.1 
i  The  indicated  market  value, 
therefore,  exceeded  the  co.st  va¬ 
lue  by  $3,828,697.  If  this  amount  I 
is  added  to  the  assets,  the  total ' 
assets  of  the  Company  amount! 
In  $15,543,421.  F’rom  this  amount 
should  be  deducted  the  total  lia¬ 
bilities  of  the  Company,  namely 
$68,293,  which  leaves  a  net  value 
of  $15.47.5,128.  Based  on  the  1,-! 
837,190  shares  outstanding,  as  atj 
December  31,  1958,  each  share! 
had  an  apparent  equity  of  ap¬ 
proximately  $8.42. 

Profit  and  loss  statement  shows 
I  income  from  investments,  during , 

:  the  year  1958.  of  $586,428.  Ex- 1 
penses  amounted  to  $33,085  plus; 

:  income  taxes  of  $945,  or  lotal  j 
costs  of  $34,030.  After  providing 
Ifor  expenses  of  $33,085,  income 


Announcement  is  made  hy  thej 
North  American  Fund  of  Canada! 
Limited,  a  new  mutual  fund  in-| 
vesting  in  common  stocks  of| 
Canadian  and  I'.S.  corporations,! 
that  operations  have  commenced  j 
as  an  open  end  company  follow- j 
ing  a  successful  $7..500.o6o  under-, 
writing.  i 

.  The  initial  offering  of  the  newj 
fund’s  shares  was  one  of  the 
first  undertaken  in  Canada  The 
syndicate  was  headed  by  Wood. 
Gundy  &  Company  Limited. 

Shares  of  North  American 
Fund  are  offered  throughout 
Canada  under  the  spon.sorship  of 
Vance.  Sanders  &  Company  of 
Canada.  i 

William  F.  Shelley,  president! 
of  North  American  Fund,  said  I 
the  new  fund  wil  be  bulwarked! 
by  "stronf!  sponsorship  and  a  I 
unique  management  setup  fea¬ 
turing  a  board  of  directors  that 
i.s  made  up  of  leading  Canadian 
and  U.S.  business  and  investment 
men  who  have  extensive  experi¬ 
ence  in  the  selection  and  super¬ 
vision  of  investmnts  in  both 
countries.” 

Kilgour  Made  Secretary 
Of  Reliance  Insurance 

Announcement  is  made  by  K. 
B.  Hatch,  president  of  Reliance 
Insurance  Co.,  that  John  .1.  Kil¬ 
gour  has  been  elected  secretary 
of  company. 

Mr.  Kilgour,  as  manager  for 
Canada,  has  for  many  years  di¬ 
rected  the  company’s  operations 
in  the  Dominion.  He  is  well  and 
favorably  known  in  Canadian  in¬ 
surance  circles  and  presently 
serves  on  the  council  of  The  Can¬ 
adian  Underwriters  As.sociation  j 
and  as  president  of  the  Fire  Un- ; 
derwriters  Investigation  Bureau' 
of  Canada. 

taxes  of  $945.  and  after  trans-' 
ferring  $5,502  to  reserve  for  min¬ 
ing  and  oil  investments,  the  re¬ 
sulting  net  profit  of  $546,896  was  > 
equivalent  to  29.8  cents  for  each! 
of  the  outstanding  1,837,190! 
shares.  1 


are  pleased  to  announce  the  continuous  ojffering  of 

Common  Shares  of 

The 

North  American  Fund 
OF  Canada 

Limited 

An  Investment  OfFering 

DIVERSIFICATION  •  GROWTH  •  INCOMi:  •  LIQl  IDITY  •  CONVENIENCE 

Ohjectires:  to  make  shareholrlers’  capital  increase  in  value 
ami  produce  increased  earnings  over  the  long  term,  while 
providing  regular  current  income  at  a  rate  consistent  with 
cjirelnl  stewardship. 

Management:  a  combined  Canadian-Uniled  States  Board  of 
Directors.  The  Canadian  members  arc  known  for  their  leader¬ 
ship  in,  knowledge  of  and  connections  with  business,  finance 
and  the  profession  of  investment  management.  The  United 
Slates  members  of  the  Board  are  actively  associated  with 
American  investment  companies  which  have  aggregate  assets 
of  more  than  $2  hillion. 

Investment  Adviser:  North  American  Fund  Management  and 
Seriirities  Limited,  the  investmenl  adviser,  has  a  re.search  and 
analysis  contract  with  Boston  Management  <S,'  Research  Com¬ 
pany  (which  provides  advisory  service  to  investment  companies 
with  investments  of  more  than  $300  million  in  Canadian  and 
United  States  securities). 

A  prospectus,  a  copy  of  which  has  been  filed  unth  the  Secretary  o  f  Stale  af  Canada  in 
aeeordanre  with  the  prni  isinns  of  the  Companies  Jet.  will  he  promptly 
furnished  upon  request  by  any  authorized  securities  dealer, 

Vance,  Sanitkrs  &  Company 

OF  Canada 

55  YONGE  STREET  -  TORONTO  1,  ONTARIO 


Bell  Revenues  Up  Over  $25m. 
But  Net  Per  Share  Unchanged 


DOSCO  Executive  Appointments 


Robinson 
Cotton  Mills 
Reports  Loss 


Te»r«  in  horti  local  and  long 

'»*  '*  'distance  call'.  Yet  this  progre.«s| 

Opet.  Utteant  achieved  bv  fewer  emnlovees 

p.*J  sV.™'"**  than  were  required  in  either  of 

The  Bell  Telephone  Co.  of 
Canada  reports  for  year  mtt  net 
earnings  after  all  charges  $2.(1B2.-  J’-'’  H 

120  higher  than  for  preceding  vear,'«’;'fyL"^'’'''’i'  u 

but.  due  to  greater  average', 
number  of  shares  outstanding 
during  the  year,  earnings  per  P**'' 

share  were  almost  exactly  the  ^  P^'' 

same  as  for  13.i7.  Outstanding  the  .stock, 

shares  averaged  lR.n90.21.‘i  la.st  Construction  expenditures,  re-, 
year  as  compared  with  lfi.740.4S.'i  '’J®  **d  ■  IR.l.non.-; 

year  before  ^  'o  postwar  pe- 

After  payment  of  the  $2  a  share! 'j’*’  <''>P’Pa"y  ''  ronf  ruction 
dividend  on  stock,  report  points o'*  "oll 
out.  surplus  was  increased  bv  "'O'-  f^e  billion  dollars,  the  re- 
t5  7iaflfin  Tntai  cMrni.ie  oort  states.  In  the  four  vears.  „ 

1958  to  $37.552  023  or  %2  07  a  *'’'’se  outlays  Crawford  Gordon.  Jr.  Allan  C.  MacDonald  Albert  L.  Fairley.  Jr. 

share  .  .  <  a  jp  million,  a  sum 

The  first  general  increase  in  equal  to  the  estimated  The  Dominion  Steel  and  Coal  Corporation  (DOSCO)  announced  the  fol- 

the  company  s  rates  since  ^l3rch'^J'''j^p^j!|’0jOn^yre^Canad^an  sh  lowing  executive  appointments  today:  Crawford  G.  (Jordon.  Jr.,  as  Chairman 

December^*'  ilia''  'is”  ex^w'ted"|  '"The  average  cost  of  the  physi-  '’f  the  Board:  Allan  C.  MacDonald,  as  Vice  Chairman  and  Chairman  of  the 
report  says  to  improve  nef  earner*’*  behind  each  telephone:  i'.xoctitive  Committee:  and  Albert  L.  Fairley.  Jr.,  as  President.  Mr.  (tordon  is 
“ow?atS'’^refenues*”Tr"”?ast^^^  TaL^unted!  President  of  A.  V.  Roe  Canada  Limited,  which  owns  controlling  interest 

year  totalled  Sian  hit  s7i  .•«  a  i  *e  S4.39  ”  of  DOSCO  and  its  ni  subsidiaries.  Mr.  MacDonald  is  Flxeciitive  Vice  Presi- 
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Steep  Rock  Sales  and 
Earnings  Down  Widely 


Allan  C.  MacDonald 


Albert  L.  Fairley.  Jr. 


The  Dominion  Steel  and  Coal  Corporation  (DOSCO)  announced  the  fol- 
lowing  executive  appointments  today:  Crawford  G.  (Jordon.  Jr.,  as  Chairman 
of  the  Board:  Allan  C.  MacDonald,  as  Vice  Chairman  and  Chairman  of  the 


'  Canada  Crushed 
Stone  Net  Off 


ings  in  1953  bv  ahniit  ta  nno  noo  J’es  been  rising  for  many  years,  i  -.i  *  e  a  a-  o  <  j  t  ■  j  u-  u  ..  ir  •  i.  iduction  n(  income  taxes  of  .53n.-j  Transportation  and  marketing  "^^rding  the  outlook,  Mr. 

Operating  rev en  es  T^^  *'  amounted'  President  of  A.  \  .  Roe  (  anada  Limited,  which  owns  controlling  interest  ;!,42  gnd  depreciation  and  amor-! expenses  for  the  perLTinder  re  Fatheringham  states  that  pro.s- 

year  totalled  $.328  817  .571  un  o  ^ 'e  *439  ”  of  DOSCO  and  its  ni  subsidiaries.  Mr.  MacDonald  is  Flxecutive  Vice  Presi-  iizatinn  of  patents  of  $29. . 5.5fl.  iyipw  totalled  $.5,1.3.5.720  compared  intermediate  term 

per  cent  over  ihe' 19.57  figure  oi  Service  to  isolated  communities!  Industrial.  A.  V.  Roe  Canada  Limited,  and  Mr.  Fairlev  was  formerly  Sally"in 

$302  9^5  820  ReveniiP  fnm  inr-ai  and  in  growing  citic' was  extend-  t-  ^  ,  '  ‘  [in.vnii  ( otlon  .Mills  Limiteri  lost  pi-gi mg  expenses  came  to  $4,8,1,- "1  m  receni  monrns.  wniie 

service  was  8  7  nor  rLTlhor  f'  ed  and  improved  during  Ihe  year.!.  Lxecutive  \  ice  President  of  DO.S(  O.  $148,403  and  a  tax  adiusimeni  274  against  $6.127.92.5.  Operating  outlook  remains 

$203.416,.546-  from  lone  riTsianre  i’l''ady  progress  was  made  in  _  i  reduced  this  figure  to  $144  ,386.  profit  was  .$.3..505,664  against  $10.-  ..... 

senice  6.8  per  cent  higher  at  roiinlry  districts  where  H.ooo  itnn*]  fni)0etmont’  InrLov  Tlllk  ^  Ouring  the  .year,  *75,000  of  23.3,806  'f* 

$106,203,223  Other  operating  '"'’’e  rural  telephones  were  add-  *  tnVeStnUent  JOCKGy  LIUD  K^anadO  t^TUSlied  bonds  and  ,$.30,205  of  prMerred  Working  capital  at  the  vear-end  American 

revenue,  principally  from  Hjre,-.  ed  and  7,200  customers,  formerly  C  tT  i  Careie  CC  Cj  KT  a  fill  redeemed.  Capital  amounted  to  $4,020,700.  off  from  '  ^ 

torv  adveSr  iUeaTed  17  2  '<’rved  by  rural  lines,  vvere  pro-  0^  Net  Up  ItamS^^.SS  StOne  Net  Off  expenses  amounted  to  $45,816  and  $10,296,294  as  of  Dec.  .31,  19,57.  l"?  „  ^,VT‘l‘r,no  "  ,lH^n 

per  cent  to  $19.197.R00.  '  .viried  with  urban  service.  _  i  p  L  Y---  _  ^  increase  in  loans;  shipments  in  19,58.  the  report  hy  1975  at  vvLh  tiZ  he 

Due  chiefly  to  the  higher  wage'  I"  microwave  field,  which  imperial  Investment  Corp.  re-  T«r,  n,r,n,h,r  ["hZTe'^.UpHln  a'^  Jeduc^^^^^  !!  900.817:, ^  States  is  expected  to  be 

rates  which  went  into  effect  at  Ihe  ‘"mpany  to  carry  .  -  iss*  issi  which  resulted  in  a  reduction  ol  ,on,s  from  the  Hogarth  open  pit  importing  100  million  tons  an- 

end  of  May.  total  operating  ex-  "'"'‘"'"R  ''f*^  “f  11  iq-h  ^  ^  ^  ^  ,  The  Ontario  .Jockey  Club  Ltd  op,r  Pr.m  ....  msj.ms  i.ir,.,is  mine  and  2,5.5„541  tons  from  the  nuallv. 

penses  ro.se  8.6  per  cent  to  $‘’39-  distance  calls,  the  following  remner  .ii.  ih.-,8.  net  earnings  ol  reports  for  fiscal  year  ended  .No-  >;>'  E.mmr*  ....  .ws.us  «is.3n«  $9.i4,in6.  Errington  underground  mine.  |  "A  ready  American  market  has 

303.260.  Taxes  amounted  to  .$4>’-  arl'^urcs  were  made  during  1958:  $4.58.089  as  compared  to  $.382,912  vemher  ,30fh,  19,58.  net  earnings  wnVk ‘’’cVpi.,!  “■  msi’s^  Discussing  tbe  question  of  divi-l  At  the  Errington  mine,  direct  been  indicated  for  40  million  tons 

020.00.  or  $2290,000  more  than  The  coasl-lo-coast  radio  relay  for  the  corresponding  period  of  $l.l-50.1.56.  equal  to  $2. .55  per  curr  n.iu  '  '  s.n-i  .v.»-i  dends  report  states  that,  at  pres-  operating  costs  were  rut  ap-  of  Canadian  iron  ore  by  1965, 
in  19,57.  network,  built  in  co-operation  ypgr-an  increase  of  $7,5-'^'^  preference  .share  A  contraction  both  in  operating >nt  there  is  no  intention  to  pay  proximalely  one-third,  and  a  fur-  ann  as  much  as  80  million  tons 

The  increase  o(  185.465  ,p|e.  with  the  Trans-Canada  Telephone  ,  '  Per  common  share,  show  dividends  or  redeem  preferred  t her  reduction  of  one-lhirri  is  by  1975.  This  presents  a  prim# 

phones  brought  the  total  in  .ser-  System,  was  formally  opened  on  'V.  '”2  mcrea.se  of  .32^-  over  previous  ,„„„,i  slock,  hut  should  working  capital  indicated  for  19.59  Modified  met-  opportunity  for  the  fullest  de¬ 
duce  at  December  .31  to  .3.140,349,  -luly  I.  Since  Decembr  .31.  19.57,  the  vear  s  net  of  $870,787.  or  $1.9,3  g.  .  .  n  annual  ,,p  increased  to  over  $1,000,000  hods  and  cost-saving  equipment,  velopment  of  the  company’s  ex- 

The  number  of  unfilled  orders  lor  Ip  co-operation  with'  Quebec-  company's  receivables  have  risen  respetMivcly  in  19.),.  leport  of  Canada  Crushed  &  Cut  during  the  first  half  year,  then, have  brought  this  mine  to  the  linsive  high-grade  deposits.” 

mam  serv  ice  was  reduced  to  5.-  Telephone,  a  radio  relay  system  from  $46.6.35.000  to  $.55  179  000  ,rernrrierf'^‘It"'.T'’o.  Z  '’PP'''f*'’''p"PP  "  '•*  j  " 

MO  anH  fnr  in/liii/J.iol  _ r  $«ac  f\r\r>naA  ♦rnm  nimKAr-  Tift.  ..  .  .  TKOrorn  HI  Hll  SOV  PH  mrCUngS  Ralanr.«v  cU«Af  chrxvi.c  a  hp  SFlVPn  to  A  flirihpr  rripmrvlinn  W  _  _  fimo  fn  ffima  TliAfA  ie  «  .,,W_ 


Opfr  lornn*  .  7.V.14S  wsVv  Sales  of  Sleep  Rock  Iron  Mines' profit-making  stage  on  a  low 

NX  E»rnn»t  «s  ss.fii?  Ltd  for  1958.  annual  report  for  volume  basis,  the  report  states 

Carr  '  '  ’Vw?  ’  'Vsiu  ^0  Operating  costs  and  efficiency 

I  „■  .  ,  .  P'*''  f"''  PrPfMl-'at  the  Hogarth  mine  were  main- 

Reporting  a  net  loss  for  the,  mg  year  at  $13,513,000  as  com-  tained  on  a  satisfactory  basis, 

year  1958  as  compared  with  a  pared  with  $26,408,000.  Sales  in  despite  lower  volume, 

ipet  earnings  of  approximately  **^''’*'  ’p^p**^**  $.36,.560.ooo.-  j  Fotheringham  says  that 

the  same  amount  in  19.57.  finan  :  •’eduction  Caland  Ore  Co.  Ltd.,  an  Inland 

i  .  ,  r  •%  ,  .  ^  saips,  nf*t  parnin^Z-^  of  stih^iriiarv  mn\'pH  ^tp^aHilv 

icial  stPlement  of  Robinson  Cot- „_pre  -;l’arply  lower  than  closer  to' production  during  td 
'ton  .Mills  Ltd.  and  .subsidiaries  for  19:-),  at  $I..386.,t08.  equal  to  year  on  the  "C”  orezone  which 
^^joints  out  that,  although  com-i*'  a  .share  on  oiUstanding ‘j,  ipayps  from  steep  Rock  on  a 

ipany  reduced  operating  expenses'!' ”qo' „  '9  ,  equa  royalty  basis.  Expenditures  by 

(iiirinc  tho  voar  bv  it'  c  i  f  ■  i  »  Caland  to  bring  th6  leased  pro- 

niinng  me  .year  nv  ,v  .  .Sales  of  iron  ore  last  year  were  nprtv  into  oroduefion  have  been 

was  insufficient  to  permit  com-  |p,ss  than  half  of  those  for  pre-  pstimated  at  more  than  $55  mil 

pany  (o  profitable  meet  import  .vious  vear  at  1.1,56.,3.58  tons  as  S 

r(  L.  Fairley.  Jr.  .  ‘'7n’’'dtrPcTZ' ctnnH  'T  9  Presi- 

In  directors  report  W .  W .  Rob-  ••]  directors  report  M.  S  dent  'avs  Steen  Rock  will  rea¬ 
nnounced  the  fnl.  chairman,  says:-  01^77 tZVeSr In  *“*’**3'’*'al  royalties  on  pro- 

T  i-u  “''c  consider  that  the  opera-  rnnntc  in  iq-d  ..  d  diiction.  which  is  scheduled  to 

.  Jr.,  as  Chairman  tions  of  our  plastic  subsidiaries  re  the  general  business  rr  “P  7.50,000  tons  in 

Chairman  of  the  suited  ^^'jl'fac'orily^Jhey  made  accompanying  1^^''  *"  «  minimum  of  3,000,000 

nt.  Mr.  (iordon  is  ^  P''7*  '’**7*7  '*cclinp  in  sieel  production,  "RoZnilfc!^  tho  nnfinnu 

vntvnlHnt.  iduclion  o(  income  taxes  of  .$,10.- 1  Transportation  and  marketing  „  *7  ,  * 

Antrolling  iniPiest  941  and  depreciation  and  amor-i  expenses  for  the  period  under  re-  Fnijicringham  states  th^  pro.s- 

:-utivP  Vice  Pre.si-  tizalmn  of  patents  of  $29..5.5fl.  ;vjp„,  ipmiip^  js, 1,35.720  compared  P'''"*-'  *'”'  *7 

lev  was  fn)-mprlv  iTbus  it  will  he  realized  that  Roh- \vj,h  $10,046,149  in  19,57.  while  op- impressed  su^ 

IP\  was  lOtmerix  ymited  lost  p, -at jng  expen.sps  came  to  $4,871,- ''‘'■'’""'’•'i’  "’hJe 

$148,403  and  a  tax  adiuslmenl  274  against  $6,127,925.  Operating*’’'’  ^long-term  outlook  remains 
’  reduced  this  figure  to  $144. .386.  profit  was  $3. .505, 664  against  $10.-  excellent. 

J  p  L  J  During  the  year,  *75,000  of  233,806  '  'vompetent  authorities  esti- 

*0(7  K^TUSnea  bonds  and  .$.30,205  of  prMerred  Working  capital  at  the  vear-end lie  sa.vs.  "that  American 
mr  .  r\ft  shares  were  redeemed.  Capital  amounted  to  $4,020,700.  off  from  '■eqmrements  will  ex- 

?  J}/et  expenses  amounted  to  $45,816  and  $10,296,294  as  of  Dec.  .31,  1957.  j 

there  was  a  net  increase  in  loans;  Shipments  in  1958  the  report  7^7  ^**** .  ™***!?" 

-  m  rfirppior*  Ot  $4  256  all  of  ^  m  iu.ah.  me  ^port,  hy  19,3.  at  which  time  the  Urn- 

Y^dfii  fndprt  Dpr^mh^r  u  u  li  j  j*  »  W  Prp  madp  Up  of  StHtPS  PXDPOtPd  tO  bfi 

'V*  ”7  *Z7,n7"''7711in'  '‘Z'n.  T  7  17  P'*  ••r.porting  100  mS  ton?  an 


•  nnd  2, c  per  conimon  share,  .show  dividends  or  redeem  preferred  t her  rediietion  of  one-thirri  is  by  1975.  This  presents  a  prim# 

mg  incrrH.sp  of  .12V  ovpr  previous  .  •  u  •  .  stock,  but  should  working  capital  indicated  for  19.^9  Modified  met-  oDoortunitv  for  the  fullest  de- 

31.  19.57,  the  vear  s  net  of  $870,787.  or  $1.93  ^'l  charges  is  shown  in  annual  ^p  .ncreased  to  over  $1,000,000  hods  and  cosl-saving  eqiupment.velopmeVof  the  compVnv’s  e^- 
|pt  haiD  neon  ^•••1  I9c  respectively  in  1957,  report  of  Canada  Crushed  &  Cut  diirinc  the  first  half  war.  then, have  brought  this  mine  to  the  tirisive  hieh-orarfe  Honneii*  ” 


699  and  for  individual  in  place  of  "os  opened  from  Quebec  City  .ncomp  for  the  siv  was  saiisfaof^v  s'  p  T^'ior  RBlsnce  sheet  shows  a  mode.st  he  given  to  a  further  rdempi ion  Yoar  *"  c^me.  There  is  a  sub- 

tA'o-party  lines  to  12.257  at  the  through  Sept  lies  to  Goose  Bav  .  ,  nrosiaon,  ,  .  '  '  ‘a  improvement  in  net  working  rap-  of  preferred  slock.  "Negotiations  DCIICI  I  cai  slantial  backlog  of  orders  on 

end  of  19.58.  Colored  telephones  and  the  Knob  Lake  area.  A  amounted  to  *T2.54..52n;  President  stiues  ndir^lors  underway."  report  says.  ,  ||„  'hand. 

installed  during  the  year  totalled  microwave  link  between  .Montreal  operating  charges  and  cost  of  'ppyp|.fjs  ’'were"  attained  fnr  *2.1-55.007  Irom  $2,097,084  and"which  we  trust  will  result  in  the  la  JllopinU  Up  I  In  attendance  at  the  Cockshutt 

75-POP-  and  New  York  went  into  opera- borrowings  to  $2,400..502;  income  (hornughhred  racing  at  each  pf  correni  liabilities  .slightly  higher  resumption  ot  an  annual  return  _  annual  meeting  were  Sir  Ian 

Pointing  to  a  "notable  increa.se  tion.  taxes  to  $.369,349,  and  minority  the  three  race  courses  and  fnr o' _  end  of  preceding  year  on  our  .Shareholders  investment.  rOl  vOCKSnUlT  iStewart-Richardson  and  R.  Bittle- 

m  productivity."  the  report  .sa.vs;  Work  was  begun  on  microwave  shareholders’  interest  in  profits  harness  racing  at  Old  Woodbine.  *2P’-5'5  a.s  against  $.3,55.406.  Fortunately,  our  plasiie  subsidi-  _  ston.  chairman  and  managing 

"In  1958  we  provided  telephones  chains  from  Montreal  .to  North  $26„58n.  Dealing  with  the  outlook.  Mr  .  *”  '*''’'^'ot'5'  report  D.  H.  Hen-'aries  continue  to  gain  ground.”  p  yj  ,,.3,  elected •’•'spectively,  of  English 

for  a  large  number  of  new  ciis-  Bay.  and  from  Toronto  io  London  During  the  twelve  monthsiTavInr  states  that  patronage  nfr'’'’7'’'j  'ballhel - - —  president  and  a  direetor  of  Cock  Tran.scontinenlal  Ltd.  of  London 

u-.ji-j - - - -  ,  .  .  .^  .  •  -  .  I  ..  .  irrusbed  stone  division  tailed  m  ^  "“viinr  or  voex-  - - ^  - , 


tomers  and  handled  a  substantia]  and  Windsor. 


ended  December  .31.  1958.  com- j  racing  in  Ontario  should  continue 


Robert  Mitchell 
Earnings  Drop; 
Position  Better 


pany's  issued  common  share  grou.  It  ip  planned  in  19a9  to  exceptional  volume  ^  ,  • 

jcontribution  of  $85.9R4  was  made  capital  has  increased  from  $2.-  operate  a  full  season  of  19fi  davs  enjoyed  m  19S7.  due  to  ^on#  jChCnICy 

!to  the  employees'  pension  plan  994.901  to  $4.?77.410  and  the  of  thoroughbred  racing  and  ^9  Montreal,  -  Establisl 


B.C*  Plant  For  Shutt  Farm  Equipment  Ltd,  at acquired  control 

r _ — *'’^  '”*’•‘*"’8  in  Brantford  I ”*  Farm  Equipment. 

V«an.  dcneniey  r.  Gordon  Cockshutt  remains  rrEVELA.vo  copper 

Montreal,  -  Establishment  of  a  chairman  of  the  board.  |  rxx«„rt  mpper  corp.  .dM.,*,  tjat 


...  ,„ai.  .I:..,,.-,..,  M.  . . ”  . . .  c..,.  rn„nioa  u-uh  9  Montreal,  —  hstaniisnment  Ot  a  cnairman  oi  rne  nnara.  rifv»!«nH  cnm*-  cm  .a.i... 

for  past  serv  ice  benefits.  Work- issued  preferred  share  *  ""’'•'’^'^relve  Je7  *lrik7a7  Histillerv  in  North  Vanrou-.  Addressing  shareholders  at 

mg  capital  amounted  to  $3,129.-  from  $243,279  to  $.3,999,970.  Thi.s  awarded  for  two  irinre ^  ^<‘1'  •'''r'lfP  at  'he  Slee  new  msTiiierv  in  .Norin  v  m  j  Phillips  eeneral  »"•  »"'•  '» 

.568  at  the  end  ol  19.58  compared  additional  capital  was  needed  i  "P"  grandstand  * "*  '’onouneed  by  Can-  ^3^^  .  mnAoliHateri 


Oper  prefl* 

Net  Eirnlnfe 
Oa  "A"  Stark 
Werk  Cepiial 
Cnrr.  Retin 


Better  ,:with  .$.3,998,864  the  pi-evious  year,  to  provide  a  base  for  the  ex  O*'*  ''oodb.ne  whirh  will  m-  m«rgms  s.dfered  through  in-  sehenley.  Ltd  Construction  ]Z  to  d7e"'a7  uj  - 

-  I  Diminished  business  from  the  panding  operations.  The  common  ^  '’.e^^ro^S-staT  b”arn's'cX7n77^^  inSitv^’t"?  ”*  *”-*  ^  '*’7  -  -  --  permd' lasr^erj— 

Furei  T-erenii.  Per.  .n»t  railways  was  again  noted  and  preferred  shares  now  Upi„„  u,,||,  ,,  p-nr,  p',-io  '  crease  proporlionallv  the  nrire  began  last  month.  Sales  m  Canada  are  approxi  innated  to  the  irei- 

>r  T  Whereas  diversification  in  the  standing  can  support  the  short  Zlnual  and  -f  our  pfZT!  This,  it  is  pot n.  ,  The  new  company,  which  is  to  mutely  greater  lhan  a  year  ago 

4n<i.i,vs  75«,IIS«  general  factory  division  has  re-  and  long  term  horrnwings  re-'g  ,  j-  Toronto  on  a'",  is  a  .situation  common  ho  ralloH  ranaHian  Melro'e  Dis-  evidence  of  a  briski'<''w''  »tno»ni  hae  seen  donated  to  the 

,.tH.s.«M  passenger  car  demands,  total  re-  approximately  .49  per  cent  largei  3  ph3qgp  „3p,p  .Thpi  The  cut  stone  division,  renort  dome.stic  and  export  markets,  |'*n'JiP'^pnt  m  19a9.  The  higher; - 

*«■•  quirements  from  all  sources  were  than  at  present.  ,„pkey  Club  Limited"  and  an'says.  was  fortunate  in  .securing  Pre*iHeo.  is  rtifford  T  Eolev.'^^ 7^.  roncerlPri  I - - 

not  sufficient  0  .su.stain  high  level  - - T  "*  «  8-^  volume  of  work  and  was  former  vice-president  and  produc-  ^  WnUTTKRtJt 

bu,si  operations.  Foundry  sa  es  were  ExpCCt  No  Goill  In  Tom  14  to  15.  iinstrumental  in  mainlaining  the  f"r  Canad^^  and  better  planning 

\y  last  cut  by  the  elmmation  ol  pvneluc  _  .  .  Balance  sheet  at  November  •39  ronsnlidaled  earnings  of  Ihe  eom- Schenlev  "  operations,  with  emphasis  on 

educed  tiun  of  brass  and  iron  castings  Dridge  Bookings  I  reflect'  sale  of  *3,09n.n9<l  fi-p  pg  ny  at  a  satisfactorv  level.  V  t.,.  h^a  h„.„h.  "•  product  IrtAuronc# 

npany.  '"’.'*  demand  for  alu-,  gpp.pciable  increase  in  mortEage  honHs  last  Fall.|  i  which  mire  t?an  two  ^earsTeo  Ware  ""T''!'"!,  ”7''  Compony 

miniim  and  magnesium  from  the  '  n  m.nmn  i”  •56<>9.,2.3  oom-;p.p^p  „  ^  f  nno.thira  more  than  two  veai s  ago  vvare  rnarie  to  div  ersify  manufacturing  PROVIDENCE,  R.l. 


*"*■•  quirements  from  all  sources  were  than  at  present, 
not  sufficient  to  su.stain  high  level - 


Effects  of  slowdown  in  biisi- f,ppp3(jppj.  foundry  sales  were  Fvnerf  No  Gain  In 
Bess  and  industrial  .activity  last  cut  by  the  elmination  ol  produc-  //«  .  .  no  1  • 
year,  which  brought  reduced  'ion  of  brass  and  iron  castings  Bridge  BookingS 

sales  in  all  divisions  of  company.  '"’.'*  'educed  demand  for  alu-|  appipciablp  inrrpasp  in 

.*.•  ..  A  J  ,  minum  and  magnp'iiiim  from  th.»  ...  /  r. 


—  *  J  1  minum  ann  magnp'iiiim  rrom  in»-  ,  ,  ,  /  fa  '  po.'sinon  ai  «  ..  *u  -i  .  .  -- .  manp  lo  niv  prsuv  manuiacTuring 

^  The  Vi.Zeli  r  'IZ  '”’'*  mduslnal  fields.  order  booking'  for  Dominion  ^3,.^^  ^.,,284.  while  .$7.39.899  although  Droere'Ze  wLli  7"'''h  h*'u'"  ^ ^  '”’'*  *'’^  Possibility  of  reciprocal 

ewTo  n  T  J  "P^''’-  *^’■’'*2''  '  77? fie  ri  ""  ”•  larrangemenls  and  1  i  c  e  n  s  1  n  g 


ting  profits  and  net  earnings  of,""":  "  "'y'? :  ,re  a  experdit  ires  >1  ^  "*  ^*'’8  ''"PP*i<’'=  Tom 

company  and  its  afiliates  -  The  The  (^arth  Company  operated  were  told  hy  H.  G.  Weisford.  Let.'  arZo^  hiZrl'*’^  Pmnpany  of  Canada 

Garth  Co..  Prowse  Limited  and  *•’'"  **’•’  .*'!  *  y^ar  "'thout  the  prosident,  at  annual  meeting  in  31  (j;|  |H2  987  while  etirrenl  liabi-  period. 

-  •  -  -  ..contract  division  and  under  the  hi.ini..n,.  wuupturirni  iiani  ,  . 


slao  siinnlmc  *  HXicemenis  wun  ninor  tirms  in 

impany  of  Canada  5*’®"*!*  Structural  Steel  the  industry  is  being  investigated 
rike  neriod  ;  A  contract  for  the  fabriration'  -P'"'  'bo  longer  term.  Mr.  Phil- 


Douglas  Bros.  Ltd.  -  .sharply nivi.sion  ann  Montreal  during  Ihe  pa.'l  week  lities  are  down  $179,469  at  $L-!  ‘  Present  indications."  presi-  and  erection  of  all  Ihe  .structural  ZT'Ti’uilTiPnt I  tir  SON 

lower  than  for  the  preceding  P'’^'^'l'"8  mdu.stnal  vond  'ons,  '  „.3,  dent  says  in  discussing  the  out-  .steel  for  the  Morgan  s  Rockland  Z”M  v7ill  L  o7lvTZ^^^^^ 

yrar.  onded  the  yoar  sub.stantiallj:  'bore  .sum  i.s  now  mer.  pie.  1  19.59  Shopping  Centre  at  Cremazie  T  9  Lh  i„  ?  "'’'•','  7!  r.,nfr,i  Asent, 

In  directors’  reoort  S  C  Hoi-  'ower  in  volume  and  pintil  than  dent  pointed  out.  a  large  value  ...  „3.,^._,,.  ,,,  *-0- ,wil|  witness  a  conlinuaiion  nf  the  Pnebiena  Avnn,.e  Mrr.ii.t  Bi.nr...  48,s  McGIU  »t 


. . . . .  *  pnHAH  thp  vpar  ^snb^^tantiallv '  There  still  is,  however,  presi-  ...r  >,rri  itn  irip  nui  mhhu  „ 

endec  i  •  T  ,  ^  j  *  *  j  » oinft  •^^•‘’••‘^99  at  November  10  after  di*  ore  that  the  year  1959  Shopping  ('rntre  at  Cremazie  a(  a  hiah 

In  directors’  report  S,  C.  Hoi-  lower  in  v  olume  and  pi  nlil  than  dent  pointed  nut.  a  lar,.  e  pavments  nf  .$.587,251.  iwill  witness  a  conlinuaiion  of  the  Boulevard  and  Rockland  Avenue  u.m  a,  ^  'ih'  "i  hTi'"*  ’  h""h 

land,  president  and  managing  di-  "•  P"'''"f  'b  ""C';>mploteri  contracts  on  corn-  -  |l3,„p  unrfpr.gken  ,n  the  Twn  of  Mount  Rnv7  has'n?*  hZ  'h  It  n  fh 

rector,  states  that,  while  results  Operations  of  Douglas  Bros,  di-  pany  books  due  to  the  lime  re-  5  ^  jhy  Ihe  Canadian  consi ruction  in-  been  awarded  lo  Standard  Sirur  TrmTLnn  f  7  ^  T. 

for  the  vear  give  little  cause  lor  'i-sion  were  atfeeied  considerably  quired  to  compleie  latge  com  Daint  John  U.U.  duslry  in  19.58.  .Suhjrri  to  unfore-  tural  .Sled  Limited  of  Montreal  PTmenlalinn  of  cost  saving  and 

gratification,  7here  wer"'  hmv-  by  the  lessened  Hemands  from  •-'-..Vtaken  in  P-  Eamings  Lowcr  ,-n  .'"’cumsianccs' it  is  expected  aZlZg 'toZ  —  eTTk^h:!  Ta?^^ 

ev  er,  wtorthwhile  intangible  hen-  '"b'’  .P"IP  "•"*  indu,  try  "•  'b'-  -  ,  that  your  company  will  'pcure  a  the  general  ronli  aclor.  The  nn*iiinn  in  heitoi-  it*  share  nf  th 

efits  not  recorded  but  existing  P^’’"'’"*'’'’-  and  Irom  other  im-  I9.)9  re.-ulls.  Saint  .lohn  Drv  Dock  Co.  Ltd  salistaclorv  volume  of  biisine"  Purdv  &  Henderson  Co  I  imileri  ^  ”  a  7  its  share  of  the 

in  the  form  of  oT^ential  s7vines  portanl  segments  ol  Canadian'  Capital  expenditures  this  year  reports  net  earnings  of  $126,779  ^.j,h  anticipaled  earninfi.s  com-  Hendeison  (oj.imiled.  ,  „3^p  3^^  3p,,,p^.p 


Fire  &  Mitrine  inturnnee 
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PROVIDENCE,  R.l. 

CHARTERED  ISS.*) 

On*  of  the  Phoenix  of  Hartfor# 
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CANADIAN  DEPARTMENT 
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in  the  form  of  po  ential  saving%'’''«'’l  -'^sments  ol  Canadian'  Capital  expenditures  this  year  reports  net  earnings  of  $1^26.779  ^.j,h  anticipaled  earning.s  cn 
m  oner^in^  costs  '  business  which  had  retrenched  will  be  somewhat  less  than  last  or  the  year  ended  December  31  parghle  with  19.58" 

•iTr  eSlida  L  of  activities  during  the  year.  lyoar  and  will  therefore  draw  Ir.si,  down  from  $173,991  in  the  - 

ine  con.soiiaaiion  oi  aciiviiies  _ _ _  somewhat  less  upon  Dominion  previous  period.  ^  ^  j  ^ 

at  the  St.  I-aurent  location,  to-  _  ‘Bridge  cash  resources.  The  company  has  19,099  shares  CPR  Cat  OrdcP  Fof 


at  the  St.  I-aurent  location,  to-  !  Bridge  cash  resources.  The  company  has  19,099  shares  CPR  Cat  Order  Ft 

gether  with  other  measures  aim-  LOSS  SnOWII  By  p  loans,  president  said.  o(  non-eiimulalive  five  per  cent  F—efari*  Ci-aaI 

ed  at  eost  he  points  par  proferred  stork  and  iteel  Cor 

out.  form  a  solid  foundation  on  I  rons  IVIOUnrain  million  from  $18,299,990  to  4..50f,  shares  of  $.50  par  common  Trenton.  NS  —Officials  ol 


and  protitable  operations. 

iof  a  ( anadian  Pacific  Railway  R.  ,S.  Mann,  general  manager 
7  order  for  .399  box  ears  lo  be  of  Brantford  Coach  A  Body,  said 
or  jbuill  in  May  and  .Iiine.  Value  of  a  good  year  is  anliripaieri  for 

ilhe  order  was  not  disclnseri.  that  subsidiary.  First  quarter 

I  Work.  It  IS  poinled  out.  will  sales  were  21V  ahead  of  1958 

of  the  heein  as  soon  as  possible  after  Operations  have  enmmenred  in 


|tiiring  requirements  for  some  | 


W'hich  future  expansion  and  di-  ^rans  Mountain  Oil  Pipe  Line  approximately  $1.. 399.990  and  will  .stork  outstanding.  No  dividends  Eastern  Car  Division  of  Domin-  a  present  order  of  4.3.5  CNR  hop-  the  new  semi  trailer  assembly 
versification  can  reports  a  net  loss  of  $14.3.999  prohablv  be  iurther  reduced  this, were  paid  on  these  shares  in  ion  Steel  and  Coal  Corp.  here  per  cars  is  completed  around  plant,  which  will  meet  manufac 

was”’'!slreKth7n"ed  idh  iZZ  cents  per  new  share,  (or  the  2^r.  _‘ _ P"hPr  year. _ confirmed  reports  of  the  receipt, the  end  of  March. _ [llib'^S  'equi remits  for  some 

ones  reduced  to  $1.57.3,129  from  year  ended  December  31.  H''58{ 

$2,489,466,  bank  loans  of  $.535,196  compared  w  ith  earnings  nf  $8,.396,- 
eliminated  and  accounts  payable  999  i$1.19  per  equiv  alent  share,  in 

lowered  to  $.581.1.55  from  $8.5.5.915.  1957.  ^  ■■■  V*  *  P*  ■■ 

~S"=g:;S5VK5r  Credit  Foncier  Franco -Canadien 

Fraser  Earnings  Down  On  balance  sheet  as  at  December  31, 1958  "^emmani 

Lower  Sales;  Late  Upturn  !  assets  i  i  a  b  i  l  i  t  i  e  $ 
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tear.  Profit 
ra(  Earalafs 
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arr-  Rafla 
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On  net  sales  abmil  $3  million 
)wer  at  $.54.564.9.38  as  compared 
ith  $.57..5.57.9.59,  Fraser  Com- 
anies  Ltd.  reports  consolidated 
et  earnings  after  all  charges 
ir  year  19.58  about  13  per  cent 
>wer  than  lor  1957.  Operating 
rofil  for  latest  year  showed  a 
pcline  of  more  lhan  *1  million 
•om  figure  for  preceding  year. 
Balance  sheet  shows  a  modest 
nprovement  in  net  working 
apital  during  the  year  with 
iirrent  assets  of  $24,584,284  as 
ompared  with  $25,212,873  and 
urrent  liabilities  ot  .$8,74.5.(t49  as 
gainst  $9,893,489. 

In  directors’  report.  Aubrey 
rabtree.  chairman  and  presi- 
ent.  points  out  that  the  reduced 
emand  for  wood  pulp  and  paper 
roducts  which  was  experienced 
I  the  latter  part  of  19.57  con- 
mied  into  19.58.  This  reduction, 
p  says,  caused  some  slight  in- 
'rriiption  in  the  operations  in 
ie  pulp  mills  at  Edmundsion 
nd  Newcastle.  N.B.  and  the 
3ppr  mills  at  Madawaska, 
lame  For  the  first  eifehl  months 
'  the  year.  The  market  sulphite 
iilp  m’ill  at  Atholville.  N.B.  was 
pprated  on  a  curtailed  basis 
iroug'hout  the  year.  The  paper- 
oard  machine  at  Erimundston 
pprated  at  capacity  in  19,58. 
Orders  for  paper  increased 
Fter  Labour  Day  and  rapacity 
aerations  vere  maintained  for 
te  balance  of  the  year  in  the 
ladawaska  paper  mills  and  the 
dmundsfon  pulp  mills  The  un¬ 
leached  sulphate  pulp  miU  at 
ewcastle  also  operated  at  full 


lime  from  early  September  to 
the  end  of  the  year. 

Total  quantity  of  pulp,  paper, 
and  paperboard  shipped  in  19.58 
report  stales,  amounted  to  242.4.54 
tons,  a  decrease  of  22.769  tons 
from  the  shipments  in  1957. 
Practically  all  this  decrease  was 
in  shipments  of  market  woodpulp. 
particularly  bleached  sulphite 
woodpulp  from  the  Atholville  pulp 
mill.  Sales  of  lumber  improved 
and  shipments  amounted  lo  27.- 
691. (H19  board  feet  compared  with 
23.042, IHI  board  leel  in  19.')7. 

Despite  the  increase  in  orders 
for  paper  during  the  latter  part 
of  19.58.  .Mr.  Crabtree  says,  there 
was  no  appreciable  change  in  the 
total  quantity  ot  orders  on  hand 
at  any  time.  Quick  deliveries 
were  demanded,  requiring  shorter 
runs  and  consequently  many 
changes  on  the  paper  machines. 

Additional  costs  also  resulted 
from  the  demand  for  higher 
quality  specification.*  for  many 
grades. 

Throughout  all  operations  ol 
Ihe  company,  report  slates,  the 
cost  of  practically  all  raw  male 
rials,  labour,  equipment,  and 
parts  continued  upward;  but 
nusiness  condition*  did  not  per¬ 
mit  increases  in  prices  to  offset 
these  increased  costs. 

In  December  a  price  increase 
of  five  per  cent  was  announced 
for  paperboard.  This  was  Ihe 
first  change  in  prices  for  paper 
board  since  May  19.56  although, 
in  the  interim,  there  were  three 
wage  increases,  a  rise  of  approx¬ 
imately  thirty  per  cent  in  freigh* 
rates,  and  other  advances  in 
cost. 

New  additions  and  improve¬ 
ments  to  plant  and  properties 
during  the  latest  year  amounted 
to  $4,346,182  as  compared  with 
$6,482,333  in  1957. 


Office  PremisM,  less  amoun*s  written 
off 

Reel  Estate,  after  deduction  of  in¬ 
vestment  reserves 

Mortgages  end  Agreements  for  Sele, 
efter  deduction  of  investment 
reserves 

Unamortiied  Discount  on  Debentures 

Stock  ot  Canadian  Companies  not 
exceeding  Market  Value  . 

Other  Investments  . 

Debentures  not  exceeding  Market 
Value 

Demand  or  Short-Term  Deposits  .... 

Cash  on  Hand  and  in  Banks . 

Miscellaneous  . 


$  944,528.48  $  589,598.68 


1,790,560.88 


69,677,253.10 


893,187.82 


Debentures  (including  interest  ac¬ 
crued  and  Reserve  for  Poreign 
Exchange  relative  to  Debentures 
payable  in  Foreign  Currencies) 

Short-Term  Notes  . 

Deferred  Leans  . 

Income  Tax  . 

Miscellaneous  . 


$48,552,693.52 

3,427,152.07 


1,345,048.43 


10,226,527.22 


$42,189,913.39 

4,053,737.26 


259,155.62 

1,020,484.14 


$87,887,640.60  $80,419,250.21 


AUDITORS'  REPORT 

We  have  examined  the  books  and  accounts  of  Credit  Foncier 
Franco-Canadien  at  its  Head  Office  in  .Montreal,  fnr  the  year 
ended  December  31,  1958.  and  we  have  obtained  all  the  information 
and  explanations  that  we  have  required. 

Based  on  our  examination,  we  are  nf  the  opinion  that  the  above 
Balance  Sheet  is  drawn  up  so  as  to  exhibit  a  true  and  correct  view 
of  the  financial  position  of  the  Corporation  as  at  December  31, 
1958,  as  shown  by  the  books  a.s  at  that  date. 

CHARTRE.  SAMSON.  BEAUVAIS.  BELAIR, 
COTE.  MARCEAU  et  ASSOCIES 
Chartered  Accountants. 

Montreal,  February  20,  1959. 


Capifal  Stock: 

636,000  shares  authorized  (without 

nominal  or  par  value) 

424,000  shares  issued  and  fully  paid 

Reserves: 

Statutory  .  $  2,485,750.02 

General  .  14,951,477.81 

Provident  Fund  ...  2,680,000.00 


Profit  and  Loss  Account  .  2,414,227.62 


19,560,522.67 


$87,887,640.60  $80,419,250.21 


Certified  Correct: 


E,  de  B  PANET  A.  BERTHIAUME 
Censors  Chief  Accountant 


E.  L  PATENAUDE 
Vice-Chairman 

B  LECHARTIER 
General  Manager 


EMMAM'EL  MONICK 
Honorary  Governor,  Bank  of  France 
Vice-Chairman 

HON  E  L.  PATENAUDE  P.C..  Q  C. 

former  Lieutenant  Governor 
of  the  Province  of  Quebec 

Directors 

ARMAND  CHEVALIER 
HENRI  DERDY 

HON  LEON  MERCIER  GOUIN,  Q  C. 
ROBERT  MEUNIER  du  HOUSSOY 
OLIVIER  MOREAU-NERET 
MAURICE  STERN 
ARTHUR  SURVEYER 

MAJOR  GENERAL  GEORGE  P. 

VANIER,  D.S.O.,  M  C. 

PIERRE  VINSON 
Censors 

GEORGES  GEN'Y 
ROGER  LABAT 

MAJOR  GENERAL  E  de  B. 

PANET.  C  M.G..  D.S.O. 

EXECUTIVE  OFFICERS 

General  Manager 
BERNARD  LECHARTIER 
Assistnnt  General  Manager 
RAYMO-ND  LAVOIE 
Inspector  General 
EMILE  DESORCY 
General  Secretary 
BERNARD  LECLERC 


ANDRE  DAMBRINE 
Chief  Accountant 


HEAD  OFFICE:  5  Sh  James  Street  East,  Montreal 


ALPHONSE  BERTHIAUME 


,  I  if  carried  out  efficiently  and  devoid  of  That  PiDAlinc  Proificf  belting 

lilA  ^IflSflClAl  IlfllAfi  political  pressures,  probably  would  be  a - '  I.  -  those  noises  at  the  Mei 

•  thing.  They  should  provide  some  ■  ■  AN*I/  •  I  ■  ■  Stewart  and  Allison. 

ESTABLISHED  1912  proof  as  to  Whether  or  not  all  of  the  HOIHA  Ull  ^  ^  to  speal 

Pubushed  every  Friday  at  410  8t.  Nkhoias  strMt,  accidents  concerned  actually  Were  due  to  *  iWl  ■  iw  ^  I  Iwvl^wlll  the  hateful  din  these  ci 

Ltd.;  E.  C.  ErU,  nresident;  John  D.  Hogg.  B.Sc.,  natural  gaS.  More  tO  the  pomt,  they  ^  f"  Al*  J.  Ik  M  J.  I  people  make.  But  let  me 

5;^t  should  give  some  indication  whether,  iff  as©  Z\  LinG  TO  iVlOnTrGal  you  how  foolish  the  Ott 

_ _ they  were  caused  by  natural  gas,  the  •■■■  iw  iw  awiwiiia^wi  studios  are.  First,  as  soor 

A.  R.  w.  TOUNo  . . .  Editor  basic  cause  has  been  the  gas  itself  or  the  — - -  the  news  is  over,  say  at 

E.  c.  ERTL  .  Managing  Editor  use  of  installations  which  are  not  suit-  By  R.  A.  BROWN,  JR.  a  m.,  on  comes  the  boogie. 

ClrcnlaUon  .  H.  Kincaid  able  for  the  USe  of  natural  gas.  From  on  oddroti  at  Hie  annual  mooting  of  Hio  PigoHna  would  think  they  would  i 

ADVERTISING  DEPARTMENTS:  Ontario  and  Quebec  are  natural,  and  Contractors'  Association  of  Canada.  your  tortured  nerves  a  rest 

tf**'’*®  .  *'•  *1'®'®“'’  major,  domestic  markets  for  western  na-  i  am  pleased  to  speak  to  youl  527.000  barels  per  day;  and  Inow  take  some  pride  from  the  morning. 

Ontario  .  w.  E.  HooiMr  power  starved  Ontario  in  today  about  the  proposed  crude  from  North  Bay  to  Montreal  way  in  which  time  has  placed  °  rnr 


Stewart  and  Allison. 


ESTABLISHED  1912 


when  they  start  belting  out  diase  of  30,000  acres  of  Green 
those  noises  at  the  Messrs.  Belt  lands  in  Nepean  and  Glou* 


cester  townships,  outside  the 


Case  For  A  Line  to  Montreal 


ADVERTISING  DEPARTMENTS: 
<luebee  . 


-  ^  - - -  - —  - tlJtlajr  aLfVUl'  llic  ^1  v-a  uvsv'  aa\/aii  ivv/s  ass  A/a^  avAvrisvavaa  WfOj  iii  waiav/ia  »aaAav>  aaoao  ^auw.^«a|  ,  ,  •  -  . 

particular,  it  has  been  a  real  boon  and,  ojj  pipeline  to  Montreal,  because  229,000  barrels  per  day  and  an  its  endorsement  upon  our  analy-|  “  y 


SUBSCRIPTION  PRICE:  In  Canada  S5.  a  year:  else-  despite  the  still  Considerable  waterpower  it  i)e  one  of  the  most  im-  ultimate  of  410,000  barrels  per  sis  of  the  situation  that  faced  the 


where  S6.  Single  copies  15  cents 


resources  of  Quebec,  there  is  a  wide  mar- Lortant  developments  in  our  in-  day. 


_  .....  - —  - - —  "  —  - -  uui  lain  utjvciupiiiciiia  in  uui  ni-i  noj.  Oil  industry.  o _  1.T  ..  ,  _ 

ket  for  it  in  that  province.  The  hasty,  Justry  since  the  discovery  of  Like  everything  else  concern-  spokesmen  for  the  great  inter-  protesf  ro*"' fhr"ImdTo  ASK  ETHNIC  ORIGIN 

TORONTO  OFFICE:  702  Royal  Bank  Bldg.,  «  »»«*  near-hystcncal  attitude  of  a  goodly  Leduc.  It  has  also  been  one  ofing  this  project,  the  estimated  national  companies  who  came  snippy  young  hobblehovs  who  The  1961  census  will  contain 

su«s,i.ni  »„c„„l.g  ..h„io 

NEW  YORK  OFFICE:  111  Broadway.  New  York,  R.  8.  •  ^  More  than  two  years  ago.  a  some  m.OW),^  o^nally,  m-  explanations  for  the  sharp  drop  that  phone  polls  confirm  their  origin.  Trade  Minister  Churchill 

Farley,  Representative.  S  y  0  natural  gas,  ®nd  it  IS  ^  independents  obtained ‘^•'^^sing  to  $440,000,000  by  1970.  jn  the  demand  for  our  oil.  With-  R^ck  choices  told  the  Commons 

LONDON.  ENG.,  OFFICE:  95  Bishopgate.  E.c.  2;  time  that  thc  fcars  engendered  should..^/  =  ,  ,v  y,  u  Lew  '**  out  exceotion  they  saw  better  vl  k'  .u  ,  .u  u  e  commons 

Davies  &  Co..  Representative.  be  allavcd  services  oJ  tne  waiter  Levy  opcond  nronosal  of  Dutton-  ^  exception  iney  saw  oeiier  you  can  be  sure  that  these  He  said  in  reply  to  Lotus  Joseph 

EDITORIAL:  79  Ridgeway  Crescent.  Orpington.  Kent  Natural  gas  is  not  by  any  means  a  Williams  re.sulted  in  a  cost  of  pimply-faced,  mentally  ema-  Pigeon  (PC- Joliette-L'Assomp- 

• - newtvDe  of  fuel  It  hasbLrus^^^  ""  ser7crof  4^  cen  s  per  barrS  m  a  P°»  tion-Montcalml  that,  as  was  done 

©Devoted  to  the  f throuXut  the  Unite^States  *’\®“'^to  Montreal  thus  allowing  d^  “  j  themselves.  It  would  be  in  the  1951  census,  the  question 

vesting  public  m  the  belief  that  the  rougnoui  me  uniieu  oiaies  over  a  long  jj,  manner:  the  na- ^to"treai,  tnus  allowing  de- U.s.  recession  is  over  and  incredible  if  anvbodv  over  2i  “what  is  vnur  nrioin”  will 

confidence  of  capital  tg-  essential  to  period  of  years ;  and,  safety-wise,  it  can  -vnonHino  nnr  bvery  of  Redwater  crude  at  that  „„„„  ranadian  nil  will  flow  I  anyoMy  over  2d  what  is  your  origin  will  be 

the  stability  of  finance,  the  pros-  stand  on  its  record  there  It  also  has  been  expanding  ,  «,  j45  barrel  >n  Canada  would  favour  these  asked. 

perity  of  industry  and  the  develop.  .  use  over  ffnXy  periodrin^  T  n*  a  This  c^a^es  with  Merpro^^^^  musical  monstrosities  over  say  Mr.  Churchill  said  this  ques- 

ment  of  our  resources.  Pacific  Northwest  and  the  Mid- witnesses  even  promised  the  Lehar’s  waltzes  John  Charles  tinn  mnanc  aihnin  wncnnni 

- -  i.  xi  ?®tlthern  Ontario,  there  Failing  the  develop- ®  Borden  Commission  that  their  Thomas  or  the  musical  comedv  hi  r  ii  h  r 

MONTREAL.  FRIDAY.  FEBRUARY  27,  1959  too  Without  raising  any  serious  question  „3,kets,  the  only  P"--  barrel  to  Superior,  64  cents  companies  would  double  themes  of  other Tars  wTs  J" 

'  A  Good  Decision  Made  InMr/interSts  o/?he  ^iuntry’.,  econ.  "'"f':'  'cLd,  "!!  iCS  ^rMin",  tlTrow^JTrS  ““  win  alio  1:, 

A  Good  Decision  made  i,  ^  situation  that  ahouU  ba  f  “!  »  sapanar  wouW  b,  22.2  cm,  ?r  “j  “>'•  “  Igardlng  oitbanship. 

With  Bad  Timing  up  with  aa  mtla  delay  .a  poaaibla.  ^  fbe  S  ■ - 

The  “Arrow”  decision  was  probably  ■  .  '  normal  laws  of  economics  pre-  ■ .  unioue  flexibility  It  Or,  they  said  that  our  salvation  regard  this  as  worse  than  wT 

the  right  one  and  the  Prime  Minister  de-  Immigration  and  Tho  ‘‘’h  TT'nLT'S  would  enable  us  to  meet  varia-  lay  i"  the  U.S.  Middle  West  and  through  tissue  paper  and  1  ^ 

serves  respect  for  the  courage  he  has  ,  ■■  1  .  '  Levy,  however,  pointed  j  j  ^  ^  in  saturation  of  the  Ontario  mar-  I  I 

shown  in  making  it.  The  timing  was  un-  LaOOUr  Market  mterna  lonal  oil  com- J  .^he  early  onset  of  a  bitter  Anyway,  the  eagle  beagles  of  I  %%  OpOOO  I 

fortunate  for  the  thousands  of  people  •«•«*«  1  *•  *  panies  had  c  lonto  areas  and  to  make  avail- winter  made  that  suggestion  good  listening  taste,  have  call-  I 

involved,  but  even  more  unfortunate  was  ^  Some  significant  figures  relating  to  serves  of  oil  abroad  These  for  P"  ®  !  s’  Zr  a^H  later  at  look  good-temporarily.  From  a  >"  ‘he  local  radio  studios.  ;|  invested  m 


I  am  not  going  to  speak  of  Ottiiwa  city  limits, 
the  hateful  din  these  crazy  The  Federal  District  Corn- 
people  make.  But  let  me  tell  mission,  the  new  NCC’s  pre- 
you  how  foolish  the  Ottawa  decessor,  has  already  snapped 
studios  are.  First,  as  soon  as  up  $5  million  worthy  of  Green 
the  news  is  over,  say  at  7.03  Belt  land  to  make  sure  it  is 
a.m.,  on  comes  the  boogie.  You  retained  for  the  national  cap- 
would  think  they  would  give  jtai  Meanwhile  the  Ottawa 
your  tortured  nerves  a  rest  till  University  has  since  1942, 
say,  nine  m  the  morning.  bought  land  to  the  value  of 
One  has  to  be  grateful  to  the  gbout  two  millions. 

^  Anyway,  Ottawa  is  disturbed 

soothing  the  nerves  with  a  k« 

few  waltz  tunes.  ^  expropriation  problems. 

IT'  ASK  ETHNIC  ORIGIN 


,  per  barrel  to  Superior,  64  cents 


acceptable  replies  will  be  Can- 


wif.uub  lainii  K  «t,.y  «eiiuu»  q"esuun  ^  markets,  the  only  oupenor,  m  cenis  companies  would  double  themes  of  other  years  What’s 

m  thb  matter  of  Its  safety.  .Uereetive  lell  t.  the  product T««4helr  use  . I  Canadian  crude.  wro”g  »  ,h  0^^  ”  urn  ^  Eng  ish  French  clc. 

In  the  interests  of  the  country’s  econ-  r=no,io  ;«  Mnmroai  Hy  our  line,  the  proposed  tar  ff  ^  ^‘anoma,  soutn  jxhere  will  also  be  a  question  re- 

n.  here  is  a  situation  that  should  be  t"  , a!  .  n!  m  Superior  would  be  22.2  cents  Thg “"1  S'".’.  ”  "t  “  !garti"g  citizenship. 


“P  "ith  as  little  delay  as  possible.  ‘•|"d‘  i,"  risS 


market  in  Puget  Sound  dropped  pick  out  three? 


Doubtless  our  Rock  and  Rol- 


Immigration  and  The 
Labour  Market 


V,  ..m-x.  - -  -  - IMnrth  Rav  ThiK  nnr  cvefam  iioing.  — vui  auu  x\ui- 

normal  laws  of  economics  ^^33  'flexibility  iT  Or,  they  said  that  our  salvation  lers  regard  this  as  worse  than 

otTr-— ouli^  :  JmSTl  lay  i^  M.™.  -c  through  tissue  paper  and 

that  the  interna.io^  oil  com- ^  _  Anyway,  the  eagle  beagles  of 


. . . aT  anTto^^^^^^^^  niade  that  suggestion  l>s‘ening  taste,  have  call- 

involved.  but  even  more  unfortunate  wa.s  Some  significant  figures  relating  to  serves  of  oil  abroad^  These  for  »  ^  good-temporarily.  From  a  >"  ‘he  local  radio  studios, 

the  pressing  of  the  panic  button  by  the  Canadian  immigration  were  presented  in  eign  reserves  created  a  distinct  ^P‘e  at  superior  and  later^^a^^  ^  TJiey  are  threatened  with  losing 

company  which  surely  ha.s  had  enough  he  course  of  an  address  to  a  Kiwanis  Club  comm  preference  to  refine  Nor  h  per  day.  Alberta  nomina-  ‘^r  licenses,  according  to  the 

warnings  over  the  past  year  or  so.  W  m  p  past  wholly-owned  concession  oil  TonT  ,n  Citizen.  So  they  are 

Tho  r,rn=  nnH  nnn<i  nf  the  cnntvovprsv  ^^cFaul,  district  SUperin- ther  than  prorated  domestic  oil  |P°'5'“.‘’"  interproyincial  ,  barrels  ner  dav  80>n8 ‘o  get  a  chance  to  reform. 

Ihe  pros  and  cons  oi  ine  connoxersy  fpndpnf  nf  the  Denartment  nf  rifiTonchin  ,  .  ,  -.u  ,u  permit  it  to  use  a  lower  tariff  g“re  or  9ij,ooo  oarreis  per  aay 

have  been  well  enough  covered  elsewhere  In  dealing  with  the  competit  ye  ^as  reached  in  February.  How-  ❖  ❖  <• 

and  one  need  not  repeat  them  here.  M^hat  maioritv  of  Canadians  will^e  the  ftate  pos'l'”"  being  charged  at  the  present  ever,  with  spring  in  the  offing,,  Mackenzie  King  coined  the 

does  stand  out  in  the  same  conte.xt  is  ^ent  that  of  124  800  immigrants  last  vear  market  Levy  projec-i^.^p  nominations  for  March  dropped;  phrase:  Conscription  if  neces- 

Defence  Production  Minister  O’Hurley’s  28  600  were  helned  bv  the  Denart- 7  I  should  now  like  to  deal  with  62.000  barrels  per  day  to  351,000i  sary;  but  not  necessarily  con- 

hint  that,  if  industry  wants  to  share  in  ,  1  gUou-  „ A  Citizenshin  ^and  Interprovincial  Pipe-j33^p  barrels,  and  the  indicated  nomin-  scription.  “Now  we  have 

defence  orders,  from  the  United  States  immigration  in  finding  work  The  balance  i^roT  ceMr  as  P"""'  inch  ationy  for  Alberta  crude  for  Apr^^  things  around  a  little 

or  elsewhere,  it  must  competitively  go  r  jOO  were  denendents  snonsnred  ^  ^  ^  of  2.5  cents  per  barrel,  a^s  Montreal:  are  322,000  barrels  per  day  and|  bit  here  in  Ottawa,  and  we 

out  and  bid  for  them.  workers  and  immigrants  admitted  for  ^310^^0^  Thecompetitivepositionof  inMay  295,000  barrels  perday.|have“Expropriation  ifneces- 

The  welfare  .state,  the  spoon  feeding  self-establishment  he  suggested  cou.d  oe  ansoroea  Montreal  hasl‘"  words,  this  is  where  sary,  but  not  necessarily  expro- 

is  no  more  desirable  in  the  case  of  Indus-  ^he  fact  was’  too  little  known  this  established.  |we  all  came  in  just  a  year  ago  priation.” 

try  than  it  is  in  the  case  of  people  as  autSW  said  that  oSlv  a  relaUveT U  L  v  hv  of  iaH?f  on  2-  This  large  size  pipeline  will  "ow  30%  of  our  For  those  honest  citizens  who 

individuals  or  groups.  Yet  it  appears  as  proportiL  of’the  totaf  number  0/ immi-  oifenterilfg  Canlda.  °  ^  pro-  Productibility  being  uUliz^.  don’t  keep  track  of  what  is 

if  it  had  been  exactly  this  excessive  re-  grants  seek  employment  in  the  open  ^  .  portion  of  the  Ontario  crude  de-i  Or,  they  said,  get  Washington  going  on  in  these  parts,  the 

liance  on  the  government,  this  almost  labour  market  He  is  of  course  enti^ly  ^  conclusion  ^and  at  transportation  costs  of|to  exempt  us  from  its  import  government  has  got  the  annex¬ 
daring  the  government  to  cancel  .a  con-  right;  it  is  altogether  too  little  known  One  re-examine  his  pro- 2,)  cents  per  100  barrel  miles  j  restrictions  and  then  we  shall  ation  bug.  The  new  National 

tract  the  usefulness  of  which  had  ex-  might  be  excused,  as  a  matter  of  fact  for  ^  compared  to  thc  present  3.6'be  able  to  resume  sales  of  our  Capital  Commission,  besides 

pired,  that  has  compounded  the  troubles  thinking  that  successive  governments  in  Edmonton  to  Montreal.  He  cents.  At  the  same  time,  trans-  oil.  But  American  import  restric-  being  busy  grabbing  terra 

atMalton,  Ont  .  Ottawa  could  be  included  among  those  “»  Montreal  are  tions  do  not  keep  a  single  barrel  firma  for  itself  has  been  try- 

Those  who  have  watched  the  “Arrow”  y^ere  ignorant  of  the  fact _ even  if  ^  decreased.  By  transporting  the  of  our  oil  out  of  its  so-called  na-  ing  to  stand  off  the  University 

program,  who  have  been  aw'are  of  the  jjjgy  (jjj  have  the  figures  at  hand  which  economics  of  growth  load  for  Interprovincial,  tural  export  market.  It  is  kept  of  Ottawa.  This  Oblate  college 

increasingly  questioning  attitude  of  sue-  were  quoted  by  Mr.  McFaul.  building  a  connpletely  new  30- line  would  facilitate  maxi  out  by  the  commercial  prefer-  has  been  expanding  but, 

ceeding  governments  about  its  steadily  Government,  and  those  who  are  Edmon-  ^3^  Interprovincial’s  ence  of  the  great  international  instead  of  seeking  cheap  land 

rising'  costs  and  the  repeated  delays,  responsible  for  Canada’s  hit  and  miss  Montrea  .  ^  system.  This  combination  service] companies  for  using  their  own  on  the  perimeter,  and  thereby 

must  have  felt  the  need  for  alternative  immigration  policy  through  pressures  on  pre  mmary  engineering  offers  Canada  the  best  mechan  Iforeign-produced  oil  everywhere  doing  the  cows  off  of  a  few 

sources  of  orders  and  revenues.  the  government,  either  are  unaware,  or  DuUon-Williams  mdi-  for  lowering  the  unit  trans  [they  can  find  a  place  in  which  to  choice  mouthfuls  of  green 


going  to  get  a  chance  to  reform. 


ever,  with  spring  in  the  offing,  j  Mackenzie  King  coined  the 
nominations  for  March  dropped;  phrase:  Conscription  if  neces- 


or  elsewhere,  it  must  competitively  g( 
out  and  bid  for  them. 

The  welfare  state,  the  spoon  feedinf 
is  no  more  desirable  in  the  ca.se  of  Indus 


sources  of  orders  and  revenues 


It  is  a  pity  that  the  “Arrow”  came  choose  to  ignore,  the  fact  that  the  open  portation  cost  of  moving  Westerniuse  it.  including  .Montreal.  grass,  it  covets  precious 


too  late  to  be  effective  in  the  missile  age  door  to  immigration  in  the  United  States  Edmonton  to  Montreal  t  roug  Canadian  crude  oil  to  eastern]  ...  erty  right  in  the  heart  of  his- 

of  the  1960s.  It  i.s  a  pity  that  the  Iro-  during  the  early  years  of  that  country’s^®  ‘7  j!"®  T*  iw  1  i  **  ***  ***  !  Hill, 

quois  engine  is  still  not  operational,  the  great  industrial  development  was  the  chief  barrel.  This  demonstrat^  tna  ^  It  ^gs  because  we  saw  this  Meanwhile,  Major  General 

few  existing  “Arrow”  units  being  equip-  factor  in  that  deyelopment.  Conversely,  oil  could  be  utilized  inj.^  possible  to  deal  with  the  whole  preference  operating  Howard  Kennedy,  NCC  chair- 

ped  with  Pratt  &  Whitney  power  plants,  the  fact  that  the  economy  of  this  country  ^  without  reducing  ‘^jontario-Quebec  market  as  a  unit  throughout  the  entire  oil  world  man,  already  has  expropriation 

It  is  most  pitiful  that  the  great  as-  has  fallen  far  short  of  our  expectations  w^lhead  price  of  crude  and  with  benefits  of  lower  cost we  committed  ourselves  to  powers  to  complete  the  pur- 

sembly  of  skills  and  of  human  resources  in  the  past  two  decades  can  be  laid  ‘"creasing  the  cost  ot  pro  transportation  to  the  whole  area  ‘be  Montreal  market.  There  is - - - 

.should  now  have  to  be  torn  asunder  squarely  at  the  door  of  the  timid  immigra-  ‘“  ‘b®  consumer.  I  ^  ^  apparent. (""ly  o"e  place  in  which  Canadian  > 

simply  because  there  wa.s  not  enough  tion  policies  of  successive  federal  in  other  words,  it  is  possible  Ugfgrtunately,  the  great  benefits  Problems  can  be  solved-that  is  I  ROCC  Trtll 
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foresight  to  accept  the  warnings,  because  governments. 


to  put  Redwater  crude  intOjfj,  Ontario  from  our  proposal |*n  Canada  by  Canadians.  It  is  as 


the  power  of  crude  lobbying  was  over-  Sir  Wilfrid  Laurier,  at  the  time  he  Montreal  at  $3.16  per  barre  g^e  consistently  ignored  in  most i unrealistic  to  look  to  Washington 
estimated  and  the  ability,  or  the  right,  made  the  statement  that  the  twentieth  compared  with  the  landed  cos  discussions.  jto  solve  our  oil  marketing  prob- 

of  a  government  to  make  a  decision  of  century  would  be  Canada’s,  had  good  of  Venezuelan  crude  rangin'  4  ^,^3  ^^3^  immediate  andll^ms  as  it  is  our  wheat  problem, 

this  nature  was  underestimated.  reasons  for  saying  so.  At  that  he  was  from  $3,07  to  $3.28  per  barrel.  perhaps  most  important  benefit  on  our  lead  and  zinc  problems. 

There  is  much  about  this  affair  that  unaware  of  the  wealth  of  natural  resources  During  tbe  course  of  the  Bor  servicing  the  Montreal  market'  Washington  is  concerned  with 


creates  wonderment  and  confusion.  that  still  lay  hidden  in  the  hinterlands  den  Commission  Hearings,  w  ^e  related  to  the  reinstate- 1 American  problems  In  its  con- 

-  By  the  same  token,  however,  he  could  not  realized  that  our  projected  30’  incentives  necessary  to  cern,  it  is  protecting  the  interests 

Nn  Timp  Fnr  ^niiabhlinn  shortsighted  policies  of  pipeline,  and  the  resultant  tar  build  and  develop  a  of  Americans  against  the  com- 

IMO  lime  ror  dqUaDOimg  governments  which  would  s^nd  in  the  iffs,  posed  a  threat  to  the  very  gj,  in^„gtry.  meixial  preferences  of  the  inter- 

AvMMnM  likAv^lr  way  of  our  destiny  being  attained.  substantial  investment  which  had  E  c  I  •  •  .1  .  *•  1  Ti  n 

Among  Liberals  ^  ^  ^ _  been  made  bv  Intemrovincial  S“PP'yi"g  approximately  1,  national  companies.  It  will  con- 

It  is  unfortunate  that  Liberal  leaders  ^  Pipe  Line  ns.t^.OM  barrels  of  oil  to  the  tinue  to  do  so.  and  the  interna- 

in  two  of  the  other  provinces  have  LetS  Use  CommOH  SebS^  a  ...  a  Montreal  market  during  the  lO- tional  companies  will  continue  to 

severely  criticized  Premier  Smallwood  of  •  •  •##  *  *  year  period  from  1961  to  1970,  be  forced  by  economic  pressure 

Newfoundland  for  his  actions  x'is-a-vis  IH  TanttS  Never  did  we  contemplate  would  be  worth  about  $3,700,000,-  to  push  the  use  of  their  foreign 

the  logger.s*  strike  in  his  province  and  the  .  rivalry  with  Interprovincial.  But  OOO  which  would  otherw-ise  be  ex-  oil  wherever  they  can. 

International  Woodworkers  of  America.  Required  reading  for  every  business-  the  elementary  mathematics  of  pended  in  U.S.  dollar  currency.  So  we  regard  the  construction 
It  is  unfortunate  for  the  National  Liberal  legislator  is  the  recently  pub-  the  situation  forced  us  to  take  a  ♦>  •>  of  a  pipeline  to  Montreal  as  the 

Party,  and  it  is  unfortunate  for  the  gov-  Hshed  “Tariffs,  Markets  and  Economic  second  look,  as  it  were.  Our  line  Naturally,  before  the  Borden  inevitable  solution, 
ernment  party  in  Ottaw'a.  It  provides  the  Progress  by  Ronald  B.  MacPher.son,  could  transport  oil  as  far  as  Commission  this  great  project  The  construction  of  a  major 
CCF  with  some  more  ammunition  in  its  economist  for  Du  Pont^  of  Canada  Ltd.  Montreal  for  52  cents  per  barrel,  became  the  subject  of  much  con  diameter  pipeline  to  Montreal  is 
campaign  to  displace  the  Liberals  as  the  Mt.  MaePherson  has  written  his  book  on  it  was  costing  Toronto  refiners  troversy.  In  this  controver.sy,  we,  the  biggest  thing  on  the  horizon 
official  opposition  in -the  country,  giving  Uvo  levels;  the  lay  lev'el  and  the  ec(in- 72  cents  through  Interprovincial,  who  were  grouped  together  in  for  our  industry,  and  for  Canada, 
the  socialist  party,  as  it  does,  an  oppor-  omist’s  level.  Common  sense  is  the  in-  and  Sarnia  refiners  64  cents.  To  support  of  the  Montreal  line,  in  1959. 


way  of  our  destiny  being  attained. 
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tunity  for  charging  that  the  Liberal  gredient  common  to  both, 
party  is  anti-labour.  jj  v 

The  Liberal  leaders  in  Ontario  and  in  foUh.  Tariffs  should  be 


gredient  common  to  both.  try  to  compete  with  rates  madej^ - — - - - - — __ 

His  argument  is  quite  simply  set  possible  solely  by  the  economics 
forth.  Tariffs  should  be  employed  in  a  of  a  major  diameter  pipeline  Ijfl©  ^jffCI}AfCI  ScQftG 

manner  calculated  to  give  the  highe.^t  re- could  be  ruinous  to  Interprovin-  VwlfC 

turn  in  nroductivitv.  emolovment  and  cial.  (Continued  from  Page  1) 


British  Columbia  are  shortsighted  in  the  manner  calculated  to  give  the  highest  re- could  be  ruinous  to  Interprovin-  d 

extreme  in  their  attacks  on  Mr.  Small-  ^nrn  in  productivity,  employment  and  cial.  mni  age 

wood.  Significant  is  the  fact  that  Liberal  investment.  Tariffs,  he  continues,  should  Was  there,  we  wondered,  any  hand,”  said  Judge  Snyder,  “is  glad  to  get  it. 

leader  Lesage  of  Quebec  has  withheld  be  recognition  of  the  fundamental  tech-  way  in  which  we  could  pass  the  entitled  to  prevent  this  as  far  a  cash  and  carry  home  these 

any  comment  on  the  Newfoundland  situ-  nical  changes  which  have  taken  place  benefits  of  the  high  efficiency  as  he  honestly  can.”  If  the  days  would  be  an  austere  place 

ation,  despite  the  fact  that  one  of  the  pver  the  last  few  years.  One  such  change  of  a  big  inch  line  along  to  Inter-  Crow’n,  went  on  the  judge,  indeed.  Chances  are  that  the 


prominent  planks  in  the  platform  of  the  is  the  mobility  of  prc^uction. 


provincial  to  our  own  advantage?  seeking  to  recover  tax  within  little  lady  has  bought  her  deep 


Quebec  Liberals  is  their  charge  that  Virtually  any  country  can  maintain  a  With  this  in  mind.  Home  Oil  the  letter  of  the  law,  cannot  freeze,  her  chesterfield,  and 
Premier  Duplessis  has  pursuer!  anti-  manufacturing  industry,  he  points  out.  Company  s  engineers,  together  bring  the  taxpayer  within  the  maybe  her  new  bedroom  set 


labour  policies. 


Volume  of  production,  not  individual  with  Dutton-Williams,  undertook  letter  of  the  law,  the  taxpayer  through  the  small  finance 


Mr.  Pearson,  and  his  colleagues  f'kill  or  location,  is  now  the  key  factor  further  studies.  I  am  pleased  is  free.  pany.  It  is  geared  to  handle 

among  the  Liberal  opposition  in  Ottawa  m  costs-  This  viewpoint,  as  applied  to  now  to  tell  you  .something  of  the  ❖  ❖  ❖  this  kind  of  business, 

were  far-sighted  enough  not  to  be  drag-  Canadian  manufacturing,  argues  for  details  concerning  the  final  pro-  Screwiest  of  all  ideas  yet  gut  the  real  Ali  Baba’s  these 
ged  into  the  trap.  Aside  from  the  fact  initially  high  tariffs  to  permit  a  larger  posal  which  we  presented  to  the  promoted  by  CCF  Leader,  Hazen  ^ays  are  not  the  small  loan 

that  they  can  sav  without  fear  of  con-  share  of  the  domestic  market  for  the  Borden  Royal  Commission.  Argue,  is  this  plea  to  have  the  companies,  but  the  stores  which 

tradiction  that  Mr.  Smallwood’s  labour  domestic  producer.  Once  he  has  that,  the  The  pipeline  system  recom-  government  go  into  the  loaning  charge  you  a  fantastic  “carry- 

policies  are  his  own  business  and  that  of  domestic  producer  should  be  able  to  com-  mended  by  Dutton-Williams  con-  business.  The  way  he  sees  it,  jgg  charge”.  A  year  or  so  ago, 

the  electors  in  his  province,  they  have  P^te  with  the  foreign  producer.  In  the  sists  of  a  36”  pipeline  from  Ed-  the  government  would  then  loan  j  bought  a  new  dining  room  set 

been  around  long  enough  to  realize  that  present  circumstances,  however,  foreign  monton  to  Superior,  and  a  34”  money,  and  cheap.  This  is  of  and  a  love  seat.  The  "interest” 

any  adverse  '•omment  they  might  make  competition  continues  to  reduce  the  share  pipeline  from  Superior  to  Mont-  course  another  effort  to  drive  quote  and  unquote,  was  over 

—even  should  they  believe  that  such  the  domestic  market  held  by  the  real.  the  small  loan  companies  out  of  $ioo  on  less  than  $500.  That’s 
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might  be  called  for— could  do  nothing  to  domestic  producer,  thereby  preventing  in  other  words,  it  is  a  recom-  business, 
•u-i*  - -  him  from  ever  achieving  the  volume  of  mendation  for  the  construction  I  can  ji 


help  their  own  case. 


I  just  see  the  government 


moro  than  20  percent  in  any  |\| 
language.  At  least  small  loan 


There  is  an  old  saying  about  standing  production  which  would  make  him  com-  of  the  biggest  crude  oil  pipeline  in  the  loan  business.  First  of  companies  are  open  and  above 


together  to  stave  off  the  danger  of  fall- 

ing  separately.  This 


itive.  in  the  world.  It  will  move  more  all,  every  guy  in  the  loan  office  board  about  it  all. 

This,  of  course,  is  only  one  of  the  oil  further  by  pipeline  than  has  would  be  a  patronage  employee. 

eral  considerations  Mr.  MaePherson  been  moved  before.  <  Then  the  fellow  most  likely  to  It  did  not  take  the 


_  several  considerations  Mr.  MaePherson  been  moved  before.  Then  the  fellow  most  likely  to  |  It  did  not  take  the  new  Board 

_•  -  at  **UC|*  offers.  In  sum,  he  is  asking  for  a  tariff  The  total  length  of  the  line  get  the  biggest  loan  with  the  |  of  Broadcast  Governors  long  to 

Those  reSrS  ADOUT  Tne  deTeiy  policy  determined  by  facts,  not  by  doc-  would  be  1,919  miles.  It  will  con-  smallest  security  is  sure  to  be  |  give  the  jolt  to  Rock  and  Roll 

Natural  Pac  trine.  Alternatively,  he  is  arguing  for  a  sist  of  973  miles  of  36”  pipe  from  the  friend  of  a  politician.  In-  '  on  the  radios.  One  Ottawa  sta- 

OT  INdTUial  wa5  revision  of  doctrine  to  meet  with  pre.^ent  Edmonton  to  Superior;  846  miles  deed,  you  would  soon  find  the  tion  at  least  is  to  walk  the 

As  the  result  of  a  few  unfortunate  facts,  not  those  which  were  pertinent  of  .34”  pipe  from  Superior  via  loans  unrepaid,  and  the  govern-  carpet  for  its  repetitive  ugli- 
idents,  both  in  Ontario  and  Quebec  half  a  century  ago.  the  Sault  and  North  Bay  to  Mont-  ment  holding  the  bag.  ness.  I  must  say  it  reflects 


TO  2  MUltON  emotm 


accidents,  both  in  Ontario  and  Quebec  half  a  century  ago. 


the  Sault  and  North  Bay  to  Mont-  ment  holding  the  bag. 


there  has  developed  in  the  two  central  There  is  one  difficulty  with  Mr.  Mac-  real;  and  l(X)  miles  of  16”  pipe  Loaning  money  is  a  business,  a  lack  of  intelligence  on  the 

provinces  a  certain  degree  of  apprehen-  Pherson’s  book.  He  is  arguing  the  cause  connecting  Calgary.  The  total  and  the  small  loan  companies  studio’s  part  to  be  dinning 

sion  regarding  the  use  of  natural  gas  for  of  common  sense.  Unfortunately,  com-  tonnage  of  steel  involved  in  this  are  specially  equipped  for  this  away  at  the  Board  of  Cover- 

domestic  purposes.  In  each  of  the  tw'O  mon  sense  is  that  quality  which  is  always  proposal  is  714.0(X)  tons.  The  ini-  type  of  trade.  If  a  fellow’s  nors’  ears,  here  in  Ottawa, 

provinces  certain  sections  of  the  press  last  to  be  recognized  in  public  undertak-  tial  capacity  of  the  line  from  security  is  nil,  and  they  borrow  So  long  as  Commissioner  An- 
have  been  playing  up  the  accidents  which  ings.  It  is  to  be  hoped,  however,  that  the  Bellshill  Lake  to  Superior  is  259,-  on  the  nod,  obviously  there  must  drew  Stewart  lived  in  Edmon- 

have  occurred  and  have  been  calling  upon  extremity  to  which  so  many  of  Canada’s  OOO  barrels  per  day,  with  an  be  higher  compensating  interest.  '  ton  and  Commissioner  Carlyle 

provincial  authorities  to  investigate  the  producers  have  been  pushed  by  outmoded  ultimate  of  733,000  barrels  per  I’ll  bet  that  the  very  banks  Allison  lived  in  Winnipeg,  the 

safety  or  otherwise  of  natural  gas  instal-  commercial  policy  may  induce  an  earlier  day;  from  Superior  to.  North  in  which  the  CCF  mob  do  busi-  local  cacophony  experts  were 


'  I  Canada^9 
First 
I'i  Bank 

I  -i 

Bank  of  Montreal; 


lations. 


Investigations,  as  a  matter  of  fact, '  usual. 


recognition  of  common  sense  than  is  Bay  229,000  barels  per  day  1  ness  give  the  same  CCFer  in-  |  safe.  But  the  locals  here  sure  Lo,ieiMo  with  Canadians  in  every  walk  or  life  since  1819 


originally,  »n  dan  ultimate  of  terest.  I’ll  further  bet  they  are  |  started  to  live  dangerously 


HINTS  TO  INVESTORS 


Company  Earnings 

Net  Earning*  (ooo's  omitted) 


Flour  Mills  j  inquiries  from  subscribers 

I  am  holding  some  shares  of  investments 

Ogilvie  Flour  common  which  i  ‘Inform^ 

.  ,  swers  ore  based  upon  mtormo* 

nought  about  3  years  ago  and]  tion,  which  THE  FINANCIAL 
which  cost  me  approximately!  TIMES  believes  reliable,  fair 
$35  a  share.  Since  I  bought  thei  °nd  unprejudiced,  but  beyond 
^haroc  the  e  thn  exercise  of  core  in  securing 


a  Previous  Total 
'  Can.  Cement 
1  Kelvinator 

and  take  my  profit  on  these  |h.  t  nauen 
shares  and  would  be  glad  if  you !  cip.^'Trusr***! 
would  let  me  have  your  valued  " 

advice  on  this  score.  icunnar  m.  !! 

C.N.-Sherbrooke.  Ranada  ’ 


155,656  150,006 

7,205  7,313  2.00 

226  180  0.57 

1,324  1,586  3.68 

2,106  1.960 

227  207 

43  41  0.15 


Campbell  R.  L... 

1*243 

1*149 

0.31 

Torbrit  Silv . 

83 

42 

Int  Utllitie*  .... 

4*582 

6*206 

Noranda  M.  .... 

6.763 

9.635 

1.51 

Gatineau  P.  .... 

3*825 

3,614 

1.94 

Bathurst  . 

996 

1*197 

2.49 

Uue.  Telephone  . 

775 

742 

1.06 

Int’l.  Accept.  . . , 

7*638 

6*760 

2.55 
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Pato  Cons’d.  ...  900  950 

Can.  Malartic  . .  208  125 

Opemiska  Cop.  .  166  389 

Fam.  Playeri  ...  2.0*4  2,752 

Macassa  M.  356  384 

[Mexican  L.  k  G.  2,369  3,580 


Champion  Mutual  Fund 
of  Canada  Ltd. 

Investment  Portfolio  os  at  December  31st,  1958 


$•35  a  share.  Since  I  bought  thei 
shares  they  have  gone  up  on  the 
market,  down  considerably  below  > 
tjiy  purchase  price  and,  of  late.' 
they  have  'gone  up  again  and: 
are  now  selling,  I  notice,  nearly, 
10  points  above  my  purchase • 
price.  I  have  been  wondering 
whether  I  should  sell  .and  take; 
tny  profit,  and  would  appreciate; 
your  views  on  this  subject.  j 


I  TIMES  cannot  ossume  respon-  jng  just  below  its  195S 

.  .  u  .u  •  of  52  and  well  above 

Inquiries  must  beor  the  sig-  , 
nature  and  address  of  the  writer  for  the  period  of  35  /2. 
in  order  to  receive  attention.  Company  went  throng 
•  Answers  thought  to  be  of  public  ficult  period  in  19.57 
interest  will  be  published,  parly  part  of  last  vear 
Momped,  addressed  envelope  or  ^ 

postage  should  occompony  all  improvement  in  operat 
i  inquiries.  in  during  the  latter  par 


low  for  the  period  of  2fi.  Price, Pony  had  outstanding  12..367,725  turc  —  from  19.56  earnings  of;Tr,  Mountain  . 

.  range  on  the  market  for  1957  special  shares  and  1,0(KI  ordinary  ,$3,043.7.52,  equal  to  $7.61  a  share  Torero 
was  38-2.51r.  shares.  At  that  date  14,171,997  ofjon  “A”.  ^0*111™'?“*' 

With  .January  dividend  on  the 15,000.000.  Special  For  first  half  of 'last  year  net 


Gunnar  M . 

11,220 

8,623 

3.22 

—  ■ 

250 

2or 

0.10 

C.  Z.  Canada  .. 

5,667 

3,750 

0.76 

Change  ... 

30.90r^i 

316 

278 

2.10 

Inter.  P.  L. 

12,688 

9.545 

2.51 

FIRST  HALF 

Cockshntt  F.  E.  . 

137 

294 

0.13 

Sup'r  Propane 

116 

65 

0.24  [ 

Dom.  Bridtie  .. 

6*261 

8.032 

2.44 

G.E.  Canada 

2.570 

3.503 

0.34  ' 

H.  A  C.  Mort.  .. 

817 

703 

Bridge  A  Tank 

604 

762 

2.03 

Canada  Tst . 

378 

335 

VVa'te  Amulet 

999 

1,832 

u.3uve 

T.  G.  Trusts  .... 

426 

411 

2.84 

is.\.  Oil, 

6*142 

12,660 

Char.  Trust  .... 

3.39 

273 

3.76 

Saguenay  Pow. 

805 

545 

Gypsum  Lime  . 

2.644 

2,070 

2.99 

Sigma  Mines  .. 

186 

149. 

0.18 

Cons.  .Atlcnbee  . . 

3 

40 

Hallnor  M.  . . 

194 

182 

0.091/4 

Dom.  Elechome  . 

5.52 

319 

5.10 

Pamour  Pore. 

139 

75 

0.024* 

Ont.  Loan  k  Del. 

418 

399 

1.75 

Moore  Corp.  . . 

4*626 

5J11 

2.12 

Massey-Ferg. 

13,02.5 

4.737(d 

1.25 

Can.  Chemical 

1,215 

1,468 

Brack  Mills 

92(< 

67(d 

Campbell  Ch.  . 

827 

701 

0.20 

Steel  of  Can.  . . 

16.371 

21,158 

3.79 

Anglo-Amer  0. 

236 

194 

513 

474 

3.30 

Pronto  Uran. 

1,513 

1.028 

N.  Dickenson 

569 

636 

0.21 

Rix  Athabaska 

210 

116(d 

5.23.5 

4,491 

0.70 

Can.  Bronze  . . 

200 

219 

1.03 

Ford  of  Canada 

21,062 

17,333 

12.70 

Can.  Pacific  . . 

14,335 

19*933 

0.91 

Shawin.  W.  A-  P. 

13.813 

13.062 

1.62 

Can.  Cr.  Stone 

295 

180 

0.96 

7,600 

7,762 

1.81 

Westeel  Prod, 

183 

407 

0.39 

Can.  Brewerie* 

10,079 

11,307 

3.(V4 

Products  P.L* 

3.606 

3*437 

1.16 

Mont.  C.StD.  Bank 

741 

695 

3.70 

Lucky  Lager 

1,989 

1,442 

2.12 

H.  B.  Oil  k  Gas 

1*316 

3,073 

0.07 

Canada  Wire  .. 

70 

711 

W.  Decalta 

928 

935 

Renabie  M.  . . 

20(d 

61 

Dow  Brewery 

2,930 

2,833 

.3.79 

Can.  Petrofina  . 

49 

1,883 

Goodyear  Tire 

3.864 

4.421 

13.92 

Trad.  Finance 

2,189 

1,907 

1.75ab 

West.  Plywood 

612 

517 

1.35 

Can  Hy  Carbon 

18 

13d 

Can.  W.  G.  k  E. 

514 

431 

Okan.  H'copter* 

88 

88 

Southam  Co. 

3.422 

2,669 

4.56 

Monarch  Knit. . 

16 

47 

MStd  8.306 

11.76.1  14,178  2.05 

10,665  10,S34  1.05 

1,525  1,267  0,64 


shares.  At  that  date  14,171,997  ofjon  “A”.  •  Maritime  r  4* t.  iot  I.812 

the  authorized  15,000.000.  Special  For  first  half  of 'last  vear  net  Robmson  cott.  eotd  68 

tne  I _ I  _  •  J  J  u  ■  -  J  ,  rnn  Can.  ?'looring  .  139  98 


Stock  of  35  cents  a  share,  annual  been  issued  and  sub-  earnings  were  down  at  S!»5;503., Price  Bro. 


106  .Zellers  Ltd.  . 

178  2.05  I  Falconbridge  . 

134  1.05  iHollinger  G.  . 

!67  0,64  !i.  B.  Credits  . 

112  1,13  Dom.  Stores 
68  I  Union  Gas  ,, 

98  2,40(6  Reltman’s 

177  2,52  I  Can.  Devonian 


dividend  rate  was  increased  from 
the  $1  a  share  basis  which  had 
prevailed  since  April  1938  to  $1.40 
a  share.  Since  1953  extras  am- 


.scribed  for  and  1,804.272  special! equal  to  $2.49  a  share  on  “A" , Quemo' ’‘‘m'”  ' 
shares  had  been  redeemed  or 'stock,  from  $1,196,890,  equal  to  Abitibi  p  4  p. 
purchased  for  cancellation,  Ieav-j$2.99  a  share  for  correspondingiFi’/e'T'^ivn"''' 
ing  a  balance  of  only  828,003 [period  of  last  year.  However. i 


5,731  6,577  2.52  Can.  Devonii 

110  265  0.49  Silver  Miller 

1,861  1,498  0.88 

9.657  12..502  2.18  Total 

1.612  1,477  2.33  Change  . 


3,253  4.685  0.87 

L357  1,093  0.27 

98  81  0.47 

3.586  3.257  2.22 

242(d  300 

310  293 

1,071  1,272 

303  99(d  ... 


shares  available  tor  i.ssue. 


indicating  a  pick  up  in  operating  Adm. 


ounting  to  50  cents  a  share  have i  shares  are  those  whichjresults  for  the  third  quarter  of| 

been  paid  in  addition  to  the  $1  -  ' 


a  share  regular  annual  distribu-  ordinary  shares  are  those  held 
tiOnS. 


are  held  by  the  public  while  the  year,  relationship  between 
ordinary  shares  are  those  held  earnings  for  the  9-month  periods 


41(d  53(d 

294  270  6.16 

1,478  1,100  3.18 

5,170  8,662  0.58 


Total  to  Date 
Chanse 


*— On  "A"  itock.  ! 

t— Fiscal  year  Crom  July  31st.  1957.  to 
June  30tb,  1958. 

Fiscal  vear  ended  July  31st*  1958., 
to  June  30th*  1957.  j 

d)  Net  loss.  ‘ 


Face  Market 

Value  $  % 

Ronds 

25,000  Govt,  of  C.  1972  23  875  4.67 

Debentures 

5,000  a  Weston  1971  4.700 

5,000  Shawin.  5'Vr.  1972  ,  6.1.50 

20,000  Indus.  Accept.  Cp.  6.150 

(Secured  Note  6^r,  1959^ 

10.000  Cdn.  Br.it  .Alumin..  10,.'I30 

(Ser.  ‘B’  6V4'>.  1977) 

6,000  Que.  Natural  Gas  .5,460 

5,000  C.  Del.  O.  ^73  5.600 

15.000  C.  Denison  5^r.  1962  14.475  13.17J 

Preferred  Stocks 
No.  of  Shares 

150  B.C.  Electric  4»^%  6.000 

200  Cdn.  Brew.,  1.25  7.0.50 

125  Howard 

200  Shawin.  W.IP.  4'> 

.50  B.C.  Teleph.  .5.125 

60  A.  V.  Roe  C.  5*4^r  6,000 

250  AU.  C.&H.  B.  R.  6^4  15.375  10.40 

Common  Storks 
Rase  Metal.*i 

100  Hudson  Bay  Min.  .5.800 

2-50  Falconbridge  Nickel  7.125 

400  Con.sol.  Deni.son  .5,400 

400  Geco  Mines-  6.600 

1.50  Inteniational  Nickel  12.825 

275  Alum.  Co.  of  Can.  .  8.731 

400  Asbestos  Corp.  .  13,900 

100  .Mgoma  Steel  .  3.625 

1,000  Frobisher  1.980 

Heavy  Industry 

500  Mont.  Loco.  Works  .  8.7.50 

100  Steel  Co.  of  Can.  6.825 

200  Dominion  Bridge  4.325 

1.50  Page  Hersey  'Dibe  4,650  4.80  « 

Pulp  A  Paper 

2.50  B.C.  Forest  3.093 

too  H.  Smith  Paper  4.000 

150  Ang.  r.  Pulp  &  Pap.  3.587 

100  Consolidated  Paper  4.200 

250  Great  Lakes  Paper  8,812  * 

L.500  St.  Lawrence  Corp.  24.  7.50  ' 

100  Powell  River  .  .  3.600  * 

100  Price  Bro.s.  .  4.600  * 

Oil  A  Gas  i 


.3.50  B.A.  Oil  .  13,912 

200  Atlantic  Refinery  8.875 
COO  Baily  Selburn  . .  7,400 

200  Con.sol.  Mic  Mac  790 

400  Nor.  Ont.  Nat.  Gas  .5,4.50 
500  Tr.  Moun.  Pipe  L. ,  6.125 

300  Pacific  Petroleums  .  5.400 

Ranks  A  Finance 
120  Toronto  Dum.  Bank  6,210 
120  Royal  Bank  of  Can.  9.030 
300  Indus.  .Accept.  Cp.  11.850 
360  C  dn.  Bk.  of  Comm.  16  425 


.300  Do.  Rights  . 

Construction 
300  Canada  Cement 
500  T>om.  Tar  &  ('hem. 

Public  Utilities 
100  Gatineau  Power  .  . 
200  Quebec  Telephone 

600  Hiram  Walker 
300  Imperial  Tohnero 
1.50  Rights  George  Weston 
due  15  60  60 
175  Dist.  Cp.  Seagrams 
100  George  Weston  A' 
Miscellanoiis 
100  Canadian  Celanese  . 
100  General  Elertric 
1.000  Famous  Players  ... 
100  Dominion  Gla.ss 
30  Moore  Corp.  Ltd.  .. 


fj  Investment 

^  Recommendotions 

“Canada  Cement”  The  current 
GrMnthicldt  &  Co.  Ltd.  Letttf 

reviews  this  company.  Income 

1958  security  and  continued  growth 

are  good  features  mentioned. 
(Adress  Greenshields  &  Co.  Ltd. 

7.400  Aldred  Bldg.  Montreal). 

790 

.1,4.10  •>  <> 

6.12.1 

5.400  9.37 1  “Dominion  Bridge”  This  com- 

B,2io  iPany  is  reviewed  in  a  bulletin 
9!oio  from  Osier,  Hammond  4*  canton* 

I  Ltd.  Winnipeg.  Strong  diversifi- 
1.365  8.77  cation  of  operations  assures  con- 
itinued  growth.  (Address,  Osier, 
7!23o  3.44  Hammond  &  Nanton  Ltd.  Nanton 
Bldg.  Winnipeg.  Man.) 


10.47.1  strong  Securitios  have  a  review 

ol  the  Canadian  steel  industry 

2.212  special  reference  to  Stelco 

5.771  which  is  recommended  (Address 

3.523  7.06  (jraham  Armstrong  Securities 
1910  |l-td.  4.'57  St.  James  Street  West, 
6,200  Montreal). 


1910 

6,200 

13.100 

8,800 

4  .1.17  8.79 


8.7.10 
6,821 
4. .121 

4.6.10  4.80 


Mooro  lorp.  i.trt.  j,  .^7  ^  ^ant  changes  made  in  the  Act 
407,079  la.st  vear. 

(oshi  oihorvA^se.,,  14,440  ^  The  SO-pagc  booklet  covcrs  all 
51  i„i22  100.00 'pha.ses  of  estate  problems,  tax 

- -  calculations,  special  provisions, 

TL..-.  >■  .  ,  f  Am.  rulos  on  valuation,  etc.  and 

I  lie  esrote  I  OX  Act  l^hnuld  prove  invaluable  to  both 
A  synopsis  of  the  Kstate  Taxjla.vmen  and  estate  accountants. 
Act  has  been  published  bv  the:.  T’*'®  aew  Estate  Tax  Act  cs™# 
„  .  u  >ato  effect  on  .lanuary  1st,  1959, 

Crown  Trust  Company  to  bring ^  generally 

public  knowledge  of  the  Act  recognised  that  many  wills  may 
into  line  with  the  many  signifi-  require  careful  alterations. 


J'  ,  '•’y  management  and  directors. i was  quite  a  bit  better  than  that  t-Fi,cai  year*  July  si.t,  i95b  to 

At  market  of  44  the  stock  pro-  classes  of  shares  are  voting.lfor  the  first  fi  months  of  the  June  3oth.  1959. 


vides  an  indicated  yield  of  ap-  t^e  only  difference  being  that|two  years.  Net  for  the  first  to^.iune^iothrim*”*’*^  ”” 

proximately  3.4  per  cent  on  the  tjie  ordinary  shares  are  not  re- 'half  of  1958  was  dowm  at  $592  808.  1 

$1.50  a  share  in  dividends  and  deemable.  i  equal  to  $1.48  a  share  on  “A” 

extras  paid  on  account  of  the^  netlslock.  from  figure  for  same  IntcrilTl  RflrtnilfifS 

past  6  years.  However,  in  the  3^  ^3rke,“  were  valucKii  period  in  1957  of  $841.8.58,  equal  r,p«T  q  Mr»vTH«  ^ 

light  of  the  recent  increase  mjj, 20.195, 2!)7,  up  over  $3fi  million  to  $2.10  a  share.  il?i?.  "^i7»  Per  st 


Canadian  Business  Index 


the  regular  dividend  rate,  the  from  the  .end.  In  submitting  figures  for  the! 

actual  yield  will  row  (iepand  September.  At  the  year  end,  9-month  period,  interim  state-  imperial  00  .... 
upon  policy  of  directors  in  the  balance  of  realized  profits  on  ment  pointed  out  that,  while  thelun^on  .Accept.*^  ! 
matter  of  year-end  extra.  Fiscal  yajes  of  investments  was  $5.6a4,-Tmprovcment  in  the  second  quar- '  Pore, 

year  of  company  ends  August  145  and,  in  addition,  quoted  mar-! ter  of  the  year  had  continued  McCoii-Frontenac 
31.st  and  extras  have  been  paid,  ket  value  of  investments  exceed-jinto  the  third  quarter,  due  to  h!b"  Mimn*^'"* 
in  the  past  in  October  after  re-  their  average  cost  by  $.33.-  the  seasonal  nature  of  demand  | 
suits  for  previous  year  have  be- '877,7.52.  in  the  packing  industrv.  a  fall-iM,  &  o.  Paper 


FIB.ST  9  MONTHS 
1958*  1957 


come  known. 


.  (Iir  .-.rti.  UIUII  Iiaiun  u.rn  c  v  g^jl  i-p|pp(,one 

77.7.52.  in  the  packing  industrv.  a  fall-iM,  &  o.  Paper 

.  .  e/.  •  *  •  ‘I.*.  iMont'l.  Loco. 

Dividends  paid  on  shares  have  mg  off  in  business  might  occur  Riverside  s.  . 


Ogilvie  is  the  largest  of  thelincreased  steadily  over  the  years,  during  the  final  quarter.  Gt'.*Lake''’‘pap. 

Canadian  milling  companies  and,:2.5-year  record  having  been  as!  Operations  in  the  packing  in-  a-c  Telephone  .. 
despite  export  and  other  diffi-'foliows:— 19.53— 13  cents  a  share:  du.stry,  naturally,  reflect  the  R"J;*nisro"very:; 

culties  for  the  industry  in  recent  19.34— 141,2  cents:  19.3,5—14  cents;  Wend  of  industry  and  •’u^iness  •• 

years,  has  a  rather  imposing  11938— 16  cents:  19.37—20  cents; ^in  the  country  and  there  are  Aiuminium 

record  of  operations.  Operating  1 1938.39  —  16  cents:  1940  —  16>-2 ! general  hopes  that  the  recovery 

results  have  been  on  a  con.sol- cents:  1941-45— 17  cents;  1946-47— jm  Hm  business  trend  that  has  Normeui 

idated  basis  only  the  past  3!20  cents;  1949—22  cents;  1949— peen  noted  in  recent  months  will - 

years  and  earnings  record  of  24  cents;  1950—25  cents:  1951— jh®  maintained.  The  “A”  stc 


090's  omitted 
34*327  58.421  1.09 

9,636  9.851  1.88 

318  263 

1,289  L747  1.19 

1*912  1.753  2.40 

7.120  11*153  2.16 

113  122 

4,989  6,670  1.81 

641  672  1.07 

28,569  27.464  1.58 

3,548  4,234  1.38 

1,267  1,207  1.81 


1,461  1,656  1.14 

1,332  1.396  1.76(8 

3,441  3,498  0.73 

713  .568  0.26 

1*314  1,262  0.67 

3,091  3*520  1.26 

17*988  30.926  0.59 

4*087  5*448  0.80 

2,557  4.630  0.22 

404  597  0.11 

840  172  0.98 


The  “A*’  stock,  which  partici- 


FINANCIAL 

Chartered  Bank— Nev.  10 

Demand  Deposits  . 

Savings  Deposits  . 

Total  Loans  . 

Life  Instirance  Sales  .  11  mos, 

BUSINESS  CONDITIONS— D.B.S. 

General  Eronomlc  Situation- 
Index  of  Indnstrfal  Prod'o 
Nov.  1935-39-100 


Coal— 12  mos.  .  Tons 

Gold— 11  mos . Fine  Ozs. 

Manufacturing  Production 
Newsprint -  Jan.  Tons 

Iron  Ore  Ship.— 11  mos .  Tons 

Woodpulp  12  mos.  Tons 

Fine  Paper— 12  mos.  .  (Sh.)  Tons 

Paperboard— 11  mos.  Tons 

Wrapping  Paper— 12  mos  Tons 

Steel  Ingot — .Ian.  .  (Sh.  Tons) 

Pig  Iron— Jnn.  (Sh.  Tons) 

Auto  Sales— 12  mos.  .  Units 

Paints*  Varni.shes  Sales— 11  mos.  $ 

FOREIGN  TRADE— D.B.S. 

Total  Exports  .  10  Months 

Total  Imports  . 10  Month.s 

U.S.  Balance  .  10  Months 

U.K.  BBalance  ..  . 10  Months 


4,274,000.000 

6,806.000.000 

5,325.000.000 

3.966.200.000 


3,706,000.000 

6.0t>3,000.000 

5,457,000.000 

3.862.-500.000 


287,930 

4.V1.572 

299.140 

444.098 

126.921,78-5 


4.311,100.000 

3.992,400.000 

—  .584.200.000 

-  202.900.000 


498.274 

21,937,204 

10.176.707 

2.52,086 

846,008 

269,176 

.392.786 

260.519 

4,58.299 

120,404.011 


4.780,200,000 

3.968.700.000 

982.800.000 

168,000,000 


company  during  that  period  have;53_28  cents:  1954—29  cents;  1955|  Competition  in  Bathurst’s  field  pates  with  the  “B”  up  to  $4  a  domestic  trade-d.b.s. 
been  as  follows:  19.56.  $2.43  a!_34  cents;  1956-57-38  cents.  On  I  of  operations  has  become  inten-  share  in  annual  dividend.s,  is  s1oI^\saie*  12 

share  on  common;  1957,  $1.82  a-account  of  1958  four  quarterly isified  during  the  past  year  or  currently  paying  the  $2  a  share  wh«icsa?e'''saies  11  mos 

share;  and  1958,  $2.35  a  share,  [dividends  were  paid  as  follows: 'so  but.  assuming  a  continuance  annual  dividend  rate  to  which  it  Rai'i '?arioadin*,  ....  week  F*b!  7 

At  annual  meeting  in  December |_p’cbruary,  8  cents;  May,  sjof  the  business  recovery  and  a  is  entitled  (non-cumulative).  At  . 

last  president  told  shareholderslccntst  August,  9  cents,  and  Nov-' further  expansion  in  the  econo-  your  purchase  price  of  $5  a  pric  es— d.b.s. 

that  the  improvement  in  oper-, ember  9  cents  for  a  total  of  34  my  of  the  country  as  the  popu-  share,  accordingly,  it  is  provici-  jan^’n^liwl 

ations  for  fiscal  year  ended  Aug-  cents.  This  compares  wkh  div-|lation  of  Canada  grows,  com-  ing  you  with  a  yield  of  approxi-  stati.stics-d.b.s. 

ust  31st,  19.58.  was  expected  to'idends  for  last  year  of  8  cents,  8'pauy.  with  its  long  years  of  mately  4.4  per  cent.  This  rep- _ wheat  m  su.rf.  F*b.  «  cthd*  bu»ii.> 

continue  into  current  year.  Ex-icents,  11  cents  and  11  cents  re-IP’fP^r'^uce  in  the  industry;  its  resents  a  reasonably  good  rate  ^  ^  _ 

port  difficulties,  he  said,  remain-  spectively,  for  a  total  of  38  cents. 'pHicient  and  well  located  plants;  of  return  in  the  light  of  com-j  f” 

ed  but  domestic  operations  were  it.  was  pointed  out  in  announcing  und  the  reputation  of  its  pro-  pany’s  position  and  prospects,  ! 

expanding.  [declaration  of  the  lower  rate  ofi^ii^cts  which  has  been  established  and  would  justify  you  holding  on  ' 


Wholesale  Sales 
Rail  Carloadings 
Do.  Cum.  Total 


12  mos 
s  12  mos 
.  U  mos 
11  mos 
Week  Feb.  7 


Wliolcsale  Prices,  No\  .  (1935*39^=  199) 
Consumer  Index  —  Jan.  (1949r=100) 


To  Holders  of 
Rank  Stock  ‘‘Rights” 

FToIdcrs  of  current  Rights  to  subscribe  for  ad<ll-- 
tional  shares  of  capital  stock  are  rerainded  that 
these  Rights  will  shortly  expire,  as  shown  below? 

Bights  Expire 

Provinrial  Rank  of  Canada . March  9 

Rank  of  Nova  Scotia . March  13 

Canadian  Rank  of  Commerce....  March  17 

We  recommend  prompt  exercise  of  Rights  to  the 
fullest  fiossible  extent.  Rights  are  transferable,  and 
any  w  hich  it  is  not  intended  to  exercise  should  be 
disposed  of  while  they  have  value. 

g'e  mritr  you  to  uhp  out  fnriHlim  for 
transactions  in  Rifthts  andjor  shares. 

ROYAL  SECURITIES 

CORPORATION  LIMITED 

‘144  ST.  .l  AMKS  STREET  WEST  •  .MONTRFjAL  •  Victor  5jm 

Mnntrrjil  I'nrnntA  Ttalifnx  Saint  John  CVgrbaw  Otlnvan 
Hamtlton  (jiI|CJir>  Kdrronton  Vanroover  Vtctotia 

Charlotlffowo  St.  John**,  Nfld. 


A  factor  of  no  little  importanco'dividend  for  third  quarter  of  thisi®''®*'  *be  year.s,  should  be  able  to  the  stock  for  its  longer  term  I 
T-  naiivio  cViaroViniriorc  n.inr  tVio - vcap  S',  rnmnarpfl  with  rnrrpc-itu  hold  its  own  in  the  future,  investment  attractions. 


for  Ogilvie  shareholders  over  the:yoai*  as  compared  with  corres- 
years  has  been  the  imposing  in- ;  ponding  period  of  last  year  that 
vestment  holdings  of  company. jit  reflected  the  effects  on  in- 
As  at  August  31st  last  balance  come  of  the  economic  adjust- 
sheet  showed  marketable  invest-!ment.  reduction  in  dividends  ce¬ 
ments  at  book  value  of  $4.248, 184,]ceives  together  with  lower  in- 
up  from  figure  of  $4,0,39,159  at  t crest  rates  and  fewer  stock, 
end  of  preceding  fiscal  year.  Fair  rights.  : 


United  Funds  Canada  Ltd. 


Portfolio  ol-  Close  of  Business  Oct.  31,  1958 


STOCKS 

market  value  of  the  investments.,  On  Friday.  October  .3rd,  spe-j  Agricultural 
however,  amounted  to  812.70.5,000  cial  shares  of  CIF  were  quoted[  Equipment 
at  August  31st  last  as  compared  at  9.41-10.32.  It  may  he  in  15,000 

with  $10,760,000  as  at  August  31st  light  of  general  stock  market  i  anieV***^ 

1957.  Income  from  investmentslconditions,  that  the  stock  may  be  jjqqq 

last  year  w'as  reported  at  $592.-  obtainable  at  somewhat  lower: r.  Can.  Nationale  1.500 
113  net,  or  sufficient  to  cover  levels  within  the  next  few  months' Bk.  of  Nova  Scotia  6..500 
fully  preferred  dividend  require-jbut  it  docs  not  always  pay  tO;Bk.  of  Commerce  7..500 
ments  and  contribute  over  60  work  on  this  assumption,  fhe '  ■  3,300 

cents  a  share  towards  earnings  basic  fact  is  that,  in  the  light  of 

applicable  to  the  common  stock,  the  company  s  past  record  and  Xoronto-Dominion  8  400 
Having  regard  to  the  position  the  longer  term  prospects  for  the 
of  Ogilvie  in  its  particular  field: :Canadian  economy,  shares  ofi 
the  strong  physical  and  financial  Canadian  Investment  Fund  of- 1  Construction 
position  of  company;  and  assum- fer  very  real  attractions  for  7im 

ing  that  your  purchase  of  the  investor  who  is  looking  for  a  s^‘:c^"ngersoll-^Rand  8  400 
stock  was  made  originally  as  a  urity  which  offers  the  Hkelihoodif- "wjre&Cable ‘B’  H^OOO 
longer  term  investment,  we  can  qf  worthwhile  accretion  over  a; Comb.  Enterpris.  10,000 
see  no  good  reason  w'hy  you; period  of  years. 


Shares  Market rHollinger  Consol..  10,000  281,2.50 

Value  Internal.  Nickel  .  10.000  871.2.5il| 

$  Kerr-Addison  ...  15.000  260.625  j 

McIntyre  Pore,  .  4,000  331,oon| 

15,000  146,250  Merrill  Island  ...  20,000  22.800| 

Milliken  Lake  .  .  30.000  74.700 

Min.  Cp.  of  Can.  19,000  2.58.875; 

6,000  310,500  Noranda  Mines  ..  14,.500  777,5631 

1.500  74,813  Normctal  Min.  ..  35,500  124,250; 

6.. 500  445,2.50  Peach  Uranium  .  14,000  154,000| 

7.. 500  413.438  Preston  E.  Dome  12,000  75,000 

3,300  188,100  Pronto  Uranium  .  10,000  .54.000| 

4,200  249.900  Quemont  Mining  .  16,000  182,000; 


should  let  the  common  stock  gO;  - 

at  this  time.  I  u  .  i 

_  Bafliurst  Power  cr  duPontofcan.  o6 

Con.  investment'  Paper  I  Insurance 

Fund  1  ^  o"'*'  some  “B”  shares  of  Crown  Life  ■ 

.  J  „  ^  Bathurst  Paper  Co.  which  nj^fiustrial  Accept. 

The  shares  of  Canadian  Inve.st-  ,  , .  .  ,  \  .  Traders  Fin.  A  . 

^  .  T'  J  t.  u  J  I  bought  about  two  vears  ago  and 

ment  Fund  has  been  recommend- 1,  ,  ,  . ,  ■  ,  ' 

ed  to  me  as  a  good  purchase  I 

todav  for  investment.  I  am  have.  Metals  &  Mm.ng 

rv,,K....c  gonc  down  on  the  market  as  Algom  Uranium 
icnorrint  on  invpstm^nt  mstters  ,  •  i  *  t*/4 

bn^tir  n/vti,inrt  Bs  $36  3  shaFo.  but  they !  AluiTiinium  Ltd. 


Chemicals 

Bathurst  Power  Cr  duPont  of  can. '56  7,000 

Q  Finance  & 

Paper  insurance 

I  own  some  “B”  shares  of  Crown  Life  2,.500 

Bathur-st  Paper  Co.  which  j;  Industrial  Accept.  14,0W 
,  , ,  ,  .  .  _  Traders  Fin.  A  .  12,000 


-  Oil  &  Gas 

2.5,33.8.51  Bail.  Selb.  Sir  pf.  8,.500 
Brit.  Amer.  Oil  .  11,000 
230,125  Calg.  &  Edmon..  11,000 
165,07.5  Cdn.  Husky  Oil  .  15,000 
422.100  Cdn.  Oil  Cos.  .  19,100 
2.34,.500  Cdn.  Super.  Oil  .  10,900 
123,7,50  Gt.  Plains  Devel.  7, .500 

-  Hudson’s  Bay  , . .  15,000 

1,175,5.50  Imperial  Oil  —  8.000 
Pacific  Petrols.  .  20,000 
151.375  Royal  Dutch  Pet.  4,000 
iRoyalite  S'^^-pf-  6,000 


20,000  362..500 

4,000  193,500 


and  know'  nothing  about  this  .p-roouzan  ivime.s  ...  .lu.mn) 

company.  .Accordingly.  I  would  hf''^  """  tome  back  to  Rand  Chib.  10,000 

verv  much  appreciate  your  ad-  a  share.  I  have  been  con-  pglconbridge  Nic.  15.000 
vising  me  about  this  company whether  or  not  it  wouldjceco  Mines  Ltd.  12,300 


i  Bouzan  Mines  . 
Cop.  Rand  Chib. 


through  the  medium  of  yourj” 
Hints  to  Investors  and  express-! 
ing  your  opinion  of  the  stock  as  | 
an  investment.  | 

R.  N.  T.  —  Toronto.  [ 
Canadian  Investment  Fund  is  j 
the  pioneer  among  mutual  funds  [ 
in  Canada,  having  been  in  oper¬ 
ation  since  the  end  of  1932.  .A: 
Mutual  Fund  is  an  open-end  in- 


ve.stment  portfolio  of  the  com-; 
pany  i.s  increased  or  decreased.' 
Shares  are  redeemable,  at  any; 


sidering  whether  or  not  it  would; gp^o  Mines  Ltd.  12,300  218.325 
be  a  good  idea  for  me  to  sell  Gunnar  Mines  ..  22,000  368.-500 


.307,-500 

519.750]  Forest  Products 

490,500! Consol.  Paper  ...  5,000 

_ 'Cr.  Zellerbach  ..  4,700 

1,317,7.50;  Donohue  Brothers  12,000 
'Gt.  Lakes  Paper  5,000 
75,62.5!  Hinde  &  Dauch  .  2,575 
632.1001  Powell  River  .  ..  6,000 
32, 500' Price  Bros.  &  Co.  4.000 
21,000; St.  Lawrence  Cp.  17.000 
431,2.50  Westminster  ’B’  .  6,000 


Annual 

Report 


Assets  we  administer  for  individuals, 
associations  and  corporations  increased  by 
$401  million  in  1958  to  $2,166,000,000  — 
a  new  record  of  achievement  in  the  trust 
field  in  Canada. 


Earnings . $9,794,000 

Expenses . $7,379,000 

Profit . $2,41  5,000 

Taxes . $  937,000 

Net  Profit . $1,478,000 

Dividends . $  697,000 


■fTrp  fT-r 

F  F  F  F  F  F  r 

p  r  F  r  F  f  r 
Ti  ft  r  ?  ?  ?  r 

J  r  fXf  f  f 

iiniLiiiM 


Board  of  Directors 

•'Ross  Qarkson,  Chairman  of  the  Board 

*Jack  Pembroke,  c.b.e,.  President 
and  Chairman  of  the  Executive  Committee 

*Jamcs  A.  Eccles,  Vice-President 

*B.  C.  Gardner,  M.r.,  Vice-President 

Gordon  R.  Ball,  Vice-President 

John  M.  Wells, 

Vice-President  and  General  Manager 
Robert  P.  Jellett,  Honorary  President 


IINYESTORS’  INDICES 


outstanding: 


ing  capital  was  2.47.3.311;  at  end 
of  1947  it  was  2.723,831;  at  end  of; 
1952  it  was  7,182.320;  and  at  end 
of  1958  it  was  13,011,983  shares,  j 
At  a  special  general  meeting 
last  October  shareholders  author- 1 


—  1956  - 
High  Low 

-  1957-58  - 
High  Low 

(Dominion  Bureau  of  Statistics) 

Feb. 

*  12 

Feb. 

5 

Jan. 

29 

Jan. 

22 

Year 
Ago  ' 

297.8 

247.2 

290.8 

210.1 

91 

Stocks  (Total)  . 

270.5 

270.1 

267.5 

268.2 

217.3' 

947.5 

713.9 

937,7 

553.4 

10 

Machinery  and  Equipment  .... 

666.7 

686.3 

678.7 

695.8 

.562.51 

1238.1 

925.7 

1124.8 

964.9 

9 

Pulp  and  Paper  . 

1124.8 

1117.3 

10%.3 

1094.8 

828.6 

218.5 

141.2 

206.5 

116.6 

2 

Flour  Milling  . 

188.3 

197.1 

193.9 

198.2 

140.7 

258.4 

177.7 

285.5 

179.1 

5 

Oils  (Refining)  . . 

218.4 

216.1 

216.8 

219.1 

184.4, 

184.6 

150.3 

207.5 

140.9 

14 

Textiles  and  Clothing  . 

205.1 

207.5 

205.2 

191.6 

142.9 

207.6 

171.3 

303.5 

177.2 

10 

Food  and  Allied  Products  . 

303.5 

302.1 

294.3 

288.9 

211.9 

.597.4 

461.2 

681.1 

449.7 

10 

Beverages  . 

681.1 

677.3 

678.1 

675.9 

,509.3 

535.9 

424.5 

5.33,0 

364.1 

15 

Building  Materials  . 

531.4 

532.5 

.523.5 

523.1 

3%.4 

241.9 

194.3 

233,5 

147.5 

2 

Industrial  Mines  . 

191.9 

192.1 

189.3 

185.2 

1.54.8 1 

315.9 

255.8 

308.3 

217.9 

76 

Industrial  . 

279.8 

279.9 

277.5 

277.8 

222.9 

408.2 

388.1 

406.0 

262.9 

2 

Transportation  . 

353.1 

354.4 

353.6 

357.8 

288.2 

133.0 

113.8 

119.0 

98.4 

3 

Telephone  . 

111.4 

111.2 

109.5 

109.6 

107.4 

233.1 

190.1 

267.1 

185.7 

8 

Power  and  Traction  . 

232.1 

229.1 

226.7 

2.32.3 

205.1 

219.0 

192.0 

219.8 

170.0 

13 

Utilities  Stocks  . 

201.4 

200.4 

198.3 

200.7 

181.7, 

304.7 

255.3 

337.4 

222.3 

7 

Bank  Stocks . 

337.0 

334.0 

327.9 

328.5 

244.0' 

*  Basis:  Average  stock  prices  : 

1935-39=100  Weight  is  given  to 

number 

of  shares  outstanding. 

149.4 

117.6 

132.1 

87.0 

26 

‘MINING  STOCKS 

Total  . 

124.5 

125.4 

125.4 

124.7 

94,8 

81.0 

64.1 

86  8 

58.4 

21 

Golds  . 

85.4 

85.5 

84.6 

86.6 

67.9 

308.2 

233.4 

273.1 

150.8 

5 

Base  Metals  . . 

214.1 

216.8 

218.3 

213.2 

156.5 

CAPITAL,  RESERVE  AND  SURPLUS 

$12,205,000 

ASSETS  UNDER  ADMINISTRATION 

$2,166,000,000 


William  A.  Arbiickle,  c.a. 
LaMonte  J.  Bcinap 
Cicorge  W.  Bourke 
Cieorge  A.  Campbell,  Q.c. 
Norman  J.  Dawes 
R.  J.  Dinning 
‘Shirley  G.  Dixon, 

O.B.E.,  O-C. 

Aubrey  11.  F.ldcr,  Q.C. 
Charles  P.  l-cll 
Percy  M.  1-ox 
G.  Blair  Ciordon 
Hugh  G.  Hilton 
George  W.  Huggett 
Richard  G.  Ivey,  q.c, 
Frederick  Johnson 


Duncan  K.  MacTavish, 
O.B.E.,  Q.c. 

W.  A.  Mather 
John  W.  McKee 
T.  Rodgie  McLagan,  o.ba 
H.  C.  F.  Mockrklgc,  QtC. 
T.  H.  P.  Molson 
Gordon  F.  Perry 
R.  L.  Powell 
A.  C.  Price 
Lucicn  G.  Koiland 
H.  E.  Sellers,  C.B.E. 

H.  GreviDe  Smith,  cas. 
Walter  M.  Stewart 
Austin  C  Taylor,  C.B.E. 
Jules  R.  TioHnins,  o.B.E. 


*  Executive  Committee 


Head  Office:  Montreal 


St.  John's  •  Holifax 
Quebec  •  Shefbr(X)ke 


'  Charlottetown  •  Soint  John 
Montreal  •  Ottawa  •  Toronto 


Kingston  •  Hotnillon  • 
Winnipeg  •  Edmonton  • 
Vancouver  •  Victorio 


London  •  Port  Arthur 
Calgary  •  Lethbridge 
*  London,  England 


THE 

Royal  Trust 

COMPANY 


*  Mining  stocks  are  not  includ  ed  in  investors’  index. 
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Golden  Anniversary  Will  Be  !Saper-Con/iies 

A  Year-Long  Celebration  Come  Cheep 

-  In  A  Few  Years 


How  It  Came  About 


Fifty  Years  Ago  Canada  Started  On  The  Road 
To  Becoming  A  Major  Factor  In  World  Aviation  | 


The  coincidence  was  unfortiin-i 
ate.  •  ' 

The  ‘'blunting  of  the  .Arrow” 
jii.sl  when  Canadians  .started  the 
long  schedule  of  commemorative 
jcelebrations  of  the  fiftieth  anni-‘ 
Iversary  of  powered  flight  in' 
Canada  killed  some  of  the  .joys.^ 
It  did  not  however  kill  flying,  or 
the  aircraft  industry.  ! 

It  upset  many  .schedules  and 
many  work  plans  of  contractors | 
and  sub  contractors  within  the 
industry  but  it  left  Canada's 
quite  diversified  air  industryj 
largely  intact,  with  the  excep- 


I  Aeronautical  Institute  to  he  held 
at  Keltic  Lodge.  Ingonish,  N.vS.I 
Members  will  journey  to  Paddeck; 
in  the  course  of  the  meeting  for' 
^dedication  of  a  Cairn  cnmmemor-| 
ating  the  first  powered  flight  in 
Canada  I 

June  10  —  Spev'ial  .Anniversary 
of  Flight  observations  at  Sydney,] 
!N.S.,  to  include  a  static  air  dis-j 
play  and  an  air  show  | 

I  June  20  —  Special  Anniversary, 
of  Flight  meet  by  the  Kingston! 
Flying  iJlub.  j 

j  July  12  —  .Model  aircraft  com¬ 
petition  at  Windsor,  Ont.  i 

Au9u«t  3  —  Canadian  Army  will : 
commemorate  the  first  Armv; 


I  A  huge  bargain  sale  without 
;  queues— or,  indeed,  any  cus- 
'  tomer.s— may  be  on  the  way. 
j  The  .sellers  who  stand  to  lose  a 
great  deal  of  money  are  th* 
I  world  s  airlines. 

I  The  commodity  involved  is 
the  large  piston  engined  air¬ 
liner  of  which  there  are  more 
than  3..ifio  in  service  today.  Th# 
giant  DCfis.  DC7s,  Stipet  Con¬ 
stellations  and  otmers  will  b# 
up  for  sale  to  maxe  way  for 
new,  .smooth-flying,  fast,  tur¬ 
bine-powered  aircraft  without 
which  no  large  airline  will  be 
able  to  maintain  its  rompetitiv# 
position. 

Earlier  this  year  the  Inter¬ 
national  Civil  .Aviation  Organ¬ 
isation  estimated  —  on  the  as¬ 
sumption  that  air  traffic  will 
increase  at  an  average  yearly 
rale  of  l.i  per  cent— that  there 
will  he  an  excess  of  potential 
carrying  capacity  of  about 
2.100  million  tons  by  1960,  and 
1.600  million  tons  by  1961. 

It  therefore  .seems  certain 
that  a  considerable  number  of 
piston  airliners  w'ill  be  "r^ 
tired.”  Rut  many  will  be  rela¬ 
tively  new,  and  buyers  for 
them  will  he  sought. 

What  prices  will  they  com¬ 
mand?  According  to  the  Bri¬ 
tish  .Society  of  Aircraft  Con¬ 
structors,  the  prospect  of  a 
£7.=)0.0fin  airliner  selling  for 
£60,000  is  not  far  distant. 


By  ROSS  SMYTH 


.Aerial  Experiment  Association 
had  been  formed  in  Halifax 
in  1907.  In  addition  to  the 
Bells  it  consisted  of: 

.1.  A.  D.  McCurdy  and  F'.  W'. 
(Casey)  Baldwin,  two  young 
engineers  from  the  University 
of  Toronto;  (ilenn  11.  Curti.ss, 
an  American  molorc.vcie  ma¬ 
nufacturer  with  a  knowledge  of 
gasoline  engines;  Lieutenant 
Thomas  Sclfridge,  placi'd  as 
an  observer  at  the  request  of 
the  United  Stales  Army. 

Thus,  the  .Aerial  Experiment 
AssiK'ialion  was  well  balanced, 
and  international  in  member¬ 
ship.  Ilr.  Bell,  its  leader,  was 
a  .Scotsman  who  had  taken  out 
his  American  citizenship  and 
who  spent  every  summer  in  the 
Bras  d'Or  I.ake  district  of  Cape 
Breton  island,  an  area  that  re¬ 
minded  him  of  his  native  .Scot¬ 
land. 


Just  fifty  .years  ago  this 
month  the  first  airplane  flew 
in  Canaria.  Today  an  airplane 
takes  off  or  lands  in  Canada 
every  ten  seconds.  This  year 
Canadians  are  celehrating 
fifty  years  of  dynamic  progress 
from  the  “Silver  Dart”  to  the 
Jet  Age. 

Bark  on  F'ebriiary  24.  1909, 
the  first  item  carried  by  the 
Montreal  Gazelle  on  aviation 
that  year  carried  this  head¬ 
ing: 

“THE  SILVER  DARTS 
FLIGHT  —  DOt'GLAS  Mc- 
CURDY  FLEW  HALF  A  MILE 
OVER  BADDECK  BAY.” 

The  report  followed; 

“Halifax,  N.S.,  F'ebriiary  2.'!. 
—  The  people  of  Baddeck  Ray, 
Cape  Breton  Island,  witnessed 
today  the  first  IlighI  of  a  Hying 
machine  in  ('anada,  when 
Douglas  McCurdy  flew  a  dis¬ 
tance  of  one-half  mile  over  the 
ice  on  Baddeck  Bay  at  an  ele¬ 
vation  of  about  thirty  feet,  in 
an  airplane  of  his  own  design 
named  The  Silver  Dart. 

McCurdy  had  prev  iously 
made  fourteen  llighls  in  the 
Silver  Dart  at  Hammondsporl. 
New  York.  Alexander  Graham 
Bel!  says  it  was  obvious  from 
today's  experiment  that  Mc¬ 
Curdy  would  have  flown  to  an 
indefinite  distance  as  long  as 
his  engine  held  out. 

He  came  down  very  gently 
on  the  ice,  after  only  a  short 
flight,  because  he  found  that 
he  was  getting  rather  close  to 
the  shore,  and  feared  running 
into  land.  Two  little  girls  on 
the  ice  had  a  narrow  escape 
from  being  run  over  by  the 
machine  when  it  came  down.” 

The  item  was  in  an  inconspi¬ 
cuous  position  on  the  last  page 
of  that  day's  paper! 

The  newspaper  can  hardly 
be  blamed  for  its  indifferent 
treatment  of  such  an  historic 
event  because  the  public  were 
very  apathetic  towards  flying. 

Financed  by  Mrs.  Bell 

Dr.  Alexander  Graham  Bell, 
inventor  of  the  telephone,  was 
the  man  primarily  responsible  ! 
for  this  first  powered  flight  in 
Canada.  With  $.T'i.non  of  capita!  i 
supplied  by  Mrs.  Bell,  the  ' 


jvorsary  ceremonies  continues  to 
be  expanded.  F'ollowing  the  op- 
iening  ceremonies  held  in  Monl-| 
real  and  at  Baddeck,  N  .S.,  last 
.Monday,  the  following  events  are 
scheduled  for  succeeding  months.' 

February  27-28  —  The  Ontario’ 
Division  of  the  Royal  Canadian 
Air  F'orce  .Association  will  meet 
at  Windsor  with  appropriate  re¬ 
cognition  of  the  Anniversily 


banquet  at  the  Royal  York 
Hotel,  with  an  appropriate  50th 
Anniversary  theme,  I 

September  13-19  —  Golden  .An-i 
of  Flight  Week  at' 
Int.,  culminating  in 
an  International  .Air  .Show. 

October  4 


First  Flight  319  Feet 


As  Curtiss’  machine-shop 
was  IrK'ated  at  Hammondsport, 
N.Y.,  work  was  soon  trans¬ 
ferred  there.  In  March.  ItHiR, 
the  flight  of  the  Association 
was  made  by  Casey  Baldwin  in 
the  “Red  Wing’  for  a  dis¬ 
tance  of  .319  feet.  This  was 
the  first  publicly  announced 
flight  in  America,  and  Bald¬ 
win  wose  to  fame  as,  not  only 
the  lirst  Canadian  but  also  the 
first  British  subject  to  fly  a 
heavier-lhan-air  machine. 

Alter  many  successful  flights 
at  Hammondsporl.  Dr.  Bell  was 
desirous  of  having  one  of  the 
machines  flown  in  Canada  and 
the  "Silverl  Dart,”  their  fourth 
machine,  was  shipped  to  Bad¬ 
deck. 

It  was  on  F’ebriiary  2.3rd, 
liifl!).  that  Canadian  history  was 
made  when  McCurdy  flew  the 
“Dart”  for  over  half  a  mile 
above  the  frozen  surface  of 
Bras  d'Or  Lake.  Twelve  days 
later  he  made  a  flight  of 
twelv'e  miles. 

The  wing  span  of  the  Silver 
Dart  was  49  feel,  and  its 
weight,  fully  loaded  with  fuel 
and  pilot,  was  800  pounds.  In 
comparison,  it  would  .  take 
about  .3.50  Silver  Darts  to  add 
up  to  the  weight  of  the  Douglas 
DC-8  .letliner  that  TCA  will 
receive  later  this  year.  Unlike 


propriale  observation  of  .50  years  niversary 
of  powered  flight.  Windsor, 

I  May  14-16  —  The  Royal  Cana¬ 
dian  Air  F'orce  .Association  will 
be  holding  its  annual  meeting  at  the  Canadian 
The  Queen  Elizabeth 
Monlival.  The  .Anniversary  Year 
is  to  be  appropriately  marked,  j 
I  May  23  —  Army  Day,  on  a  na¬ 
tional  .scale,  with  the  emphasis 
'on  air  transport  in  defence.  | 
j  May  15-31  —  A  special  essay 
contest  for  students  of  the  Wind- 
|sor  area,  tied  in  with  .50th  Anni¬ 
versary  of  F'light  observations.  > 
j  Jona  13  —  .Air  Force  Day 
across  the  nation  with  appropri- 


First  to  fly  in  Conodo  —  The  "Silver  Dart",  February  23rd,  1909, 


New  Peaks  in  Air 
Transport  Last  Year 


A  joint  meeting  of 
Aeronautical  In 
in  stitute  and  the  International 
Aviation  Society  at  Toronto. 

October  7  —  A  conference  of 
the  Institute  of  Aeronautical 
Sciences  in  New  A'ork  City  at¬ 
tended  by  representatives  of 
the  Canadian  Aeronautical  In¬ 
stitute  and  the  Royal  .Aeronau¬ 
tical  So(  iety,  w  ill  adjourn  to 


and  wore  civilian  clothes  to 
suggest  the  commercial  rather 
than  the  military  nature  ot  the 
project.'  Six  different  aircraft 
were  used  in  the  flight,  and  a 
number  ol  the  aircraft  and 
crews  were  sent  ahead  by  train 
to  various  points  along  the 
mule. 

The  lli'ghi  operated  from  Ha 
lifax  to  A'ancouver  in  ten  days. 
Actually  for  1929.  when  one 
considers  the  machines  and 
almost  non-existent  navigation 
and  weather  aids,  this  was  re¬ 
markably  good  time.  .A  .sched¬ 
uled  service  was  still  about 
two  decades  away. 

Some  limited  governmental 
aid  In  aviation  finally  came  in 
the  latter  part  of  the  twenties. 
The  Post  Office  announced  its 
(Continued  on  Page  11) 


sponsored  firm  which  had  taken 
over  the  small  Toronto  plant 
of  the  Curtiss  company. 

The  demobilization  after 
World  War  I  found  a  surplus 
of  training  planes  and  pilots, 
many  of  the  latter  eager  to 
continue  their  aviation  career. 
These  were  the  days  of  the  dol- 
lar-a-miniite  flights,  the  barn¬ 
storming  era.  when  crowds 
were  thrilled  and  many  saw 
the  airplane  for  the  first  time. 
As  soon  as  the  aircraft  ceased 
to  he  an  exceptional  spevTacle, 
the  pilots  ceased  to  make 
money. 

It  was  in  1920  that  the  first 
across-Canada  flight  was  made. 
Sponsored  by  the  newly-form 
ed  Air  Board,  all  pilots  and 
ground  crews  were  selected 
from  the  Canadian  Air  Force 


previous  machines  that  had  air¬ 
cooled  motors,  the  Dart,  a 
pusher  biplane,  had  the  first 
successful  water-cooled  air¬ 
craft  motor.  It  developed  .3.5 
h.p.  at  loot)  r.p.m.  An  exact 
replica  of  the  Silver  Dart  has 
been  constructed  by  the  RCAF 
at  Trenton,  and  it  flew  this 
week  at  Badderk  to  comme¬ 
morate  the  event. 

J.  A.  D.  McCurdy,  distin¬ 
guished  Canadian  citizen,  is  to¬ 
day  a  resident  of  Montreal 
after  having  rer'cnlly  served  a 
five-year  term  as  Lieutenant- 
Governor  of  Nova  Scotia.  This 
great  pioneer,  first  man  in  the 
world  to  transmit  a  wireless 
message  from  a  plane  in  flight, 
is  a  living  testimony  of  the 
rapid  growth  of  the  aviation  in¬ 
dustry. 

Of  the  other  members  of  the 
Assor'iation,  Baldwin  contri¬ 
buted  a  vast  amount  of  scien- 
tilic  data  to  aviation  over  the 
years.  Curtiss  became  world- 
famous  as  a  pilot,  designer  and 
builder  of  airplanes.  Lieuten¬ 
ant  Selfridge  unfortunately  be¬ 
came  the  first  airplane  fatality 
in  late  1998  when  he  was  a 
passenger  with  Orville  Wright. 
The  latter  escaped  with  .serious 
injury. 


Total  number  of  passengers 
carried  on  the  scheduled  and 
charter  airlines  services  between 
Flurope  and  North  .America  last 
year  totalled  a  record  1,292,000— 
about  27  pe  cent  more  than  in 
1957,  according  to  the  Inter¬ 
national  Air  Transport  Associa¬ 
tion. 

Cargo  carried  during  1958, 
I.ATA  reports  increased  20  per 
cent  to  a  total  of  .55,147.909  pounds 
Mail  carryings  increased  16.4  per 
cent  to  24.876,990  pounds. 


November  1-4  —  Annual  meet¬ 
ing  of  the  Air  Industries  and 
Tran.sporl  Association.  Place  of 
The  meeting  has  not  yet  been 
definitely  fixed.  Anniversary 
theme  will  be  stressed  at  the 
(eession.s. 


SOth  ANNIVIBSARY  OF  FlIGHT  IH  CANADA 


As  C^anacla  {rlrhrates  its  ooi  den  anniversary 
of  FLIGHT,  TCA  is  proud  to  have  played  an  im¬ 
portant  part  in  this  fifty  years  of  history,  28 
years  after  the  "Silver  Dart”  made  its  first 
Hight,  TCA  flew  its  first  passenger  service  in  a 
lO-seater  Lockheed.  The  route  mileage,  \’an- 
coiiv  er-Seattlc,  w  as  122.  From  this  modest  he- 
ginning,  the  story  has  been  one  of  steady 
progress.  Today,  T(-'A  flies  over  .32, (MK)  miles 
of  world  air  routes,  .serving  57  communities. 

Next  year,  TCA  will  introduce  127-scater, 
.5.50  m.p.h.  DCS  jetliners,  powered  by  Rolls- 
Royce  Conw  ay  tiirbo-jcl  engines.  Shortly  after, 
new  turbo-prop  Vanguards  will  go  into  serv'- 
ice  on  TCA’s  high  density  inter-city  and 
Southern  routes. 

W  ith  these  two  new  types,  and  the  famous 
Viscount,  TC.'A  w  ill  become  the  first  intercon¬ 
tinental  airline  in  the  world  to  operate  an  all¬ 
turbine  fleet.  TCA  plans  to  stay  in  the  front 
rank  of  world  airlines. 


-a  milestone 
that  marks 
a  revolution 


Turnbull  Experiments 

Another  famous  Canadian 
pioneer  vva.s  W.  R.  Turnbull  of 
Rothesay  (near  Saint  .lohn, 
N  B.).  He  commenced  his  re¬ 
search  with  wind  tunnel  experi¬ 
ments  in  1992,  the  year  before 
the  Wright  Brothers’  first 
flight.  It  was  through  Turn- 
hull's  later  work  that  Canada 
became  recognized  as  the  birth¬ 
place  of  the  controllable  pitch 
propeller,  the  development  of 
which  has  played  a  tremendous 
part  in  advancing  aviation 
throughout  the  world. 

,At  the  commencement  of 
World  War  I,  both  sides  had 
only  a  few  hundred  airplanes, 
soon  to  be  known  as  flying  bird¬ 
cages  because  of  their  numer¬ 
ous  struts.  The  airplane  soon 
look  over  the  important  milit¬ 
ary  function  of  observation 
from  the  cavalry. 


Of  Canadian  Flight 


It*8  A  Long  Time  Since  .  .  .  The  Hon.  J.  A.  D. 
McCurdy  pioneered  Canadian  aviation  history  a 
half  century  ago  in  the  “Silver  Dart”,  at  Beddeck, 
Nova  Scotia,  on  February  23, 1909,  when  he  carried 
out  the  first  powered  flight  in  the  British  Empire. 


to  be  ■world’s  first 
intercontinental  airline 


to  operate 
all-turbine  fleet 


Curtiss  Jenny 


fc*8  A  Long  Time  Also ...  38  years,  to  be  exact,  sine* 
hedge  hopping  flights  in  a  Curtiss  Jenny  from  St, 
Jovite,  Quebec,  over  nearby  Mont  Tremblant  prov¬ 
ed  fore-runners  to  IMieeler  activities  extending 
beyond  the  Arctic  Circle  and  across  the  Atlantic. 


The  lirst  time  that  two  hos¬ 
tile  aircraft  crossed  paths  in 
flight  in  1914,  the  pilots  waved 
to  each  other  in  undramatic 
fashion.  When  the  echo  of  the 
last  shot  died  on  the  morning 
ot  November  It,  1918.  there 
had  hern  drama  enough,  'the 
airplane  had  already  changed 
the  course  ol  the  war  and  was 
soon  to  change  the  nature  of 
the  world. 

('anada's  contribution  to  the 
war  of  1914-18  was  out  of  all 
proportion  to  her  population. 

At  war  end  one.  I  bird  of  all  offi¬ 
cers  of  the  Royal  F'lying  Corps 
were  Canadians.  Only  one  Ger¬ 
man  and  one  Frenchman  sur¬ 
passed  ‘‘Billy”  Bishop's  record 
of  72  victories.  The  first  four 
Canadians— Bishop.  Collishavv. 
Barker  and  MacLaren  (who  re¬ 
cently  retired  from  an  execu¬ 
tive  position  in  T(',\i  —  had 
a  total  of  victories  that  could 
not  he  matched  in  the  records 
of  any  allied  nation.  Four  of 
the  first  ten  from  all  nations 
were  Canadians. 


TUANS  ~  CANADA  A  /  ft  LttVeS' 


The  WHEELER  Flypast 


Following  the  Jenny 
came  the  Seagull,  Travelair,  Junkers,  Fairchild 
71  and  Norseman,  which  broadened  northern  sky 
trails.  Then  followed  DC4s,  DC3s,  C46s,  Cansos 
and  their  single  engine  hangar-mates.  Otters, 
Beavers,  Norsemen  and  Cessnas,  which  m  1958 
contributed  nearly  three  million  miles  to  the 
Wheels  Airlines’  log. 

“Canada’s  Oldest  Existing  Air  Seryke.” 


Sp^cintpn  fluini  timpt  fnr  TCA'x 
DC-H  irt-linpn  —  from  Vnnrnnrpt 
fo  Toronto  in  4  hours  W  minutrr, 
from  Montrpfil  to  l.ottrlon  hoiirt 
10  minntP^.  rnxspnsp.rs  u  ill  rn/ni/ 
thp  fnstpstf  tno\t  comfortnhip  nir 
trnipt  ypt  Atiou  n  . . .  and 

X'ihrntion-frep. 


"Jennies"  Manufactured 

On  the  home  front  a  modest 
start  had  been  made  in  the 
manufacturing  field.  Curtiss 
Jenny  training  aircraft  were 
produced  in  quantity  in  1917 
and  1918  by  Canadian  Aero¬ 
planes  Ltd.,  8  government 


TRANS-CANADA  AIR  LINES 

one  of  the  world's  great  adrhnes 


VAL  D'OR  •  GREAT  WHALI 
St.  ««•  ar  VIctar  S.S77S 


1 


/ 

...FOR  OSNRDS'S 
OOLDER  ROE  OF  FUEBT 


•  Pesco  AireraH  Accessories 


AIRCRAFT  COMPANY  LIMITED 
Longueuil  23,  Quebec 


Oldest  Existing  Air  Service  In  Canada 
Now  Spans  Atlantic  Ocean  As  Well 


From  its  oriRinal  hedgp  hop- 
pWE  oprrations  in  a  Curtiss 
•lonny  at  St.  Jovite,  Quebec, 
in  the  Laurcntian  Mountains  in 
1921,  the  early  aviation  efforts 
of  Wheeler  Airlines  have  grown 
into  a  broad  diversified  opera¬ 
tion.  It  ranges  throughout  East¬ 
ern  and  \orthern  Canada,  and 
beyond  the  Arctic  Circle,  and 
today  places  Wheeler  among 
the  major  air  carriers  in 
Canada. 

This  year.  —  the  .lOth  anni- 
^et;^ary  of  powered  flight  in 
Canada.  —  Wheeler,  the  oldest 
existing  air  service  in  the 
country,  celebrates  its  .38th 
year  of  activity.  In  1921.  as 
now.  F.  H.  ‘Tom'’  Wheeler,  a 
pioneer  in  all-year  resort  ope¬ 
ration,  and  one  of  the  promoters 
of  Canadian  skiing,  is  head  of 
the  organiiafion.  During  those 
early  days  he  had  a  strong 
right  hand  man  in  Herve  St. 
Martin,  his -first  pilot,  who  flew 
the  flimsy -planes  off  a  farmer's 
^field  now  known  as  .St.  .lovite 
Airport,  and  also  took  them  off 
I.ac  Ouimet  on  floats  and  skis. 

The  air  trails  have  multiplied 
their  mileage  many  times  since 
those  early  venture  days  of 
Tom  Wheeler  and  Herve  St. 
Martin,  when  penetrating  the 
W'ilderness  back  of  nearby  Mont 
Tremblant  was  considered  an 
adventure.  As  a  matter  of  con¬ 
trast  to  those  hedge-hopping 
local  flights,  mostly  in  the  in¬ 
terests  of  hunting,  fishing  and 
sightseeing,  in  addition  to  some 
fire  ranging.  Wheeler  Airlines 
logged  2.81.3,610  miles  in  19.38, 

DEWIine  to  Vienno 

That  tall  figure  was  largely 
reitribiited  by  Douglas  DC4 
operation,  which  saw  Wheeler 
not  only  flying  On  Dewline  Re¬ 
supply  operations  which  car¬ 
ried  the  .  four-engine  aircraft 
into  the  Arctic  Circle,  but  also 
on  regular  schedule  from  Mont¬ 
real  to  Val  D'Or  and  Great 
Whale  on  Hudson  Bay.  charters 
to  various  parts  of  North  Amer¬ 
ica.  and  24  Trans- Atlantic  cross¬ 
ings.  which  extended  as  far 
east  as  Vienna. 

In  the  multiple  engine  field. 
Aheeler  also  employed  DC.3s. 
on  skis  and  wheels.  Curtiss 
r46s.  Cansn  PRYs  and  a  twin 
Beechcraft.  while  Otters, 


I  Reavers,  Norseman  and  a  Cess- 
!  na  comprised  the  single  engine 
I  fleet  of  transport  aircraft, 
i  The.se  “bush”  division  aircraft 
:  logged  411, .300  miles  during  1958, 
their  pilots  guiding  them  to 
many  remote  spots,  with  con¬ 
siderable  flying  along  the 
^  fringe  of  the  Arctic  Circle. 

Importance  of  Forestry 

During  the  postwar  period  of 
Wheeler  development,  the  bud- 
'  worm  spray  projects  in  New 
i  Brunswick  and  the  Gaspe  Pe¬ 
ninsula  have  been  of  vital  im¬ 
portance  to  Wheeler.  Possess 
■  ing  a  sizeable  fleet,  which  last 
year  included  six  Stearman  bi¬ 
planes.  and  six  of  the  large  ca¬ 
pacity  Grumman  .Avengers, 
Wheeler  has  been  the  prime 
contractor  for  the  operation, 
f  and  on  occasion  has  supplied 


up  to  200  spray  aircraft.  “The 
Battle  of  the  Budworm"  is  now- 
considered  a  battle  won, 
greenery  replacing  grey  in  the 
plagued  pulp  and  paper  forest. 
Future  spray  work  in  this  di¬ 
rection  appears  somewhat  pro¬ 
blematical.  although  equipment 
can  be  utilized  for  other  types 
of  spray  projects.  Nevertheless, 
forest  work,  with  which  Wheeler 
has  been  identified  in  various 
forms,  over  the  years,  has  been 
one  of  the  main  reasons  why 
Wheeler  has  been  able  to  de¬ 
velop  so  broadly,  and  acquire 
a  solid  knowledge  of  “bush” 
and  northern  flying  in  Canada. 

Through  the  diversification  of 
activities.  Wheeler  has  been 
able  to  adjust  operations  to  suit 
conditions,  initially  hunting  and 
fishing,  fire  ranging,  forest  sup¬ 
ply,  mining  exploration,  fish 


planting  from  the  air,  carry¬ 
ing  .supplies  and  passengers,  all 
leading  to  the  substantial  de¬ 
fence  and  long  range  charter 
work  which  has  been  a  highly 
important  part  of  its  operations. 

With  a  new  hangar  opened 
at  Montreal  in  early  1958,  over¬ 
haul  and  maintenance,  as  well 
as  operations,  have  been  con¬ 
centrated  at  this  point,  effect¬ 
ing  economies  of  operation  as 
well  as  greater  all  round  effi¬ 
ciency. 

The  history  of  Wheeler  Air¬ 
lines  over  its  38  years  has  been 
a  colourful  chapter  in  the  devel¬ 
opment  of  Canadian  aviation, 
and  what  started  out  as  a  side¬ 
line  hobby  for  a  year-round  re¬ 
sort  operator  in  the  Laurentian 
Mountains  has  gradually  grow-n 
to  that  of  a  sizeable  organiza¬ 
tion  of  national  importance. 


Jet  Helicopters 
Introduced  To 
Canadian  Flying 

i 

I  The  jet-propelled  gas  turbine 
I  helicopter,  signalling  a  new-  era 
in  helicopters,  has  come  to 
Canada. 

I  The  aircraft,  the  SE  3130 
“.Alouette  H.”  has  been  put  in¬ 
to  service  by  Autair  Helicopter 
Services.  .Montreal.  The  Al¬ 
ouette  is  the  world's  first  prod¬ 
uction  jet  helicopter,  and  the 
first  to  he  licenced  by  the 
^  Canadian  Government. 

Designed  by  Sud  Aviation, 
largest  aircraft  manuf.icturer 
i  in  Western  Europe,  the  .Alouette 
is  powered  by  a  4n0-hor''epower 
Artouste  IIR-1  gas  turb'ne  en¬ 
gine.  produced  by  Turbomeca 
j  of  France. 

I  The  .Alouette  is  a  110-miles- 
I  per-hour  rotary  wing  craft, 
carries  four  passengers  and 
pilot,  and  has  a  medium  range 
'34.3  miles'.  In  19.38  this  jet 
set  a  new  world's  altitude 
record  for  helicopters  ol  36.- 
.301.12.3  feet.  In  .lanuarv  19,37, 
two  of  the  gas-turbine  nowered 
'copters,  operating  at  14,300 
feet  in  four  below  zero  weather, 
rescued  eight  men  stranded 
near  the  summit  of  Mont  Blanc 
i  in  the  French  Alps. 


Oil  Industry  Takes  to  Air 
As  Exploration  Areas  Grow 


The  use  of  aircraft  by  the  oil 
industry  in  Canada  dates  back 
to  1921,  when  two  .limkers  air¬ 
craft  were  used  in  an  attempt 
to  fly  into  an  oi!  strike  in  the 
•Northwest  Territories.  Aircraft 
in  this  area  were  hitherto  un¬ 
known.  Other  companies  en¬ 
gaged  in  business  flying  prior 
to  W'orld  Warll,  hut  it  was  not 
until  after  the  war  that  this 
type  of  flying  became  popular. 

During  the  postv;ar  period 
there  were  great  numbers  of 
surplus  aircraft  available  for 
private  use  at  giveaway  prices 
and  the  feasibility  of  using  air¬ 
craft  as  a  means  o!  transporta¬ 
tion  was  rapidly  acknowledged. 
Aircraft  manufacturers  tooled 
up  to  offer  manv  new  types  to 
a  highly  competitive  market. 
The  requirements  varied  de¬ 
pending  on  distances  to  be 
travelled,  numbers  to  be  car¬ 
ried,  speed,  comfort,  etc.  It 
was  natural  that  the  oil  com¬ 
panies  should  plav  an  import¬ 
ant  part  in  this  sudden  popu¬ 
larization  of  the  business  air¬ 
craft. 

Business  in  North  America 
thrives  on  competition,  and  it 
is  natural  that  the  methods  of 
transporting  personnel  and 


equipment  should  be  affected 
I  by  this  competitive  spirit. 

'  The  important  role  played  by 
the  business  aircraft  is  appar- 
i  ent  on  seeing  the  figures  pub- 
^  lished  by  the  National  Business 
j  .Aircraft  Association  in  Janu¬ 
ary,  1958.  Scheduled  airlines 
;  operated  1.800  aircraft  in  the 
j  United  States,  while  business 
;  aircraft  totalled  some  26,000. 

Having  described  business 
i  flying  generally  and  some  of 
the  reasons  for  its  develop¬ 
ment,  aircraft  and  their  use  in 
the  oil  industry  can  best  be 
dealt  with  by  dividing  them 
into  three  different  categories. 
They  are;  the  executive  air¬ 
craft.  the  bush  aircraft,  and 
the  helicopter. 

j  Executive  Aircraft 

It  is  in  this  area  of  business 
flying  that  the  aircraft  are 
most  varied.  .Aircraft  used 
range  in  size  from  the  large 
four-engine  types  through  the 
medium  and  small  twins 'to  the 
single  engine.  Their  use  is 
mainly  for  the  trarsporation  of 
key  personnel  from  one  busi¬ 
ness  centre  to  another.  The 
larger  aircraft  are  Mown  by  ex¬ 
perienced  crews  and  the  small¬ 
er  types  may  he  flown  by  the 
businessman  himself.  The  latter 
is  the  case  with  many  light  air¬ 


craft  used  for  oil  company 
marketing  work. 

Every  company’s  require¬ 
ments  vary,  so  the  types  of 
aircraft  used  are  numerous.  In 
some  cases  the  executive  air¬ 
craft  may  be  required  to  per¬ 
form  the  dual  role  ol  carrying 
either  passengers  orTreight.  so 
i  the  interior  must  be  readily 
convertible 

!  Bush  Aircroft 

I 

'  This  type  of  aircraft  is  used 
a  great  deal  by  the  oil  com- 
I  panies  to  assist  in  their  pro¬ 
grams  in  the  remote  regions 
of  Northern  Canada.  Surveys 
and  drilling  programs  are 
I  being  carried  out  more  and 
more  in  areas  where  roads  are 
j  either  non-existent  or  .so  poor 

■  that  travel  over  them  is  time- 
consuming  and  hard  on  equip¬ 
ment.  The  type  of  aircraft  re¬ 
quired  for  these  areas  is  one 

'  which  will  operate  into  lajces  or 
rivers  and  prepared  bush' strips 
otten  as  short  as  1..300  to  2.000 
feet  in  length.  They  must  be 
able  to  operate  into  these  land¬ 
ing  areas  in  summer  or  winter, 
and  so  must  be  adaptable  to 
wheels,  floats  or  skis.  These  re¬ 
quirements  severely  limit  the 
choice  of  aircraft.  The  most 
popular  types  are  single  engine 
machines  which  have  been  re¬ 
cently  designed  and  produced 
or  this  type  of  work.  They  are 
the  deHavilland  Beaver  and 
Otter,  and  the  Cessna  180. 

Helicopters  j 

The  rotary  wing  aircraft  has 
a  very  definite  place  in  oil  ex-  , 
I  ploration  and  production  activ-  ^ 
ities.  Programs  are  planned,  I 
mainly  for  summer  seasons,  : 
and  a  company,  by  using  sev- 
,  eral  helicopters,  can  cover  a 
great  deal  of  territory.  It  is  I 
I  estimated  that  one  geological  j 
I  field  party  can  do  10  to  20 
'  same  period  by  suriace  trans-  ! 
times  the  work  by  helicopter 
than  could  be  done  during  the 
portaiion. 

j  One  great  advantage  is  that 
a  reconnaissance  ol  the  survey 
area  can  be  c.irried  out,  result¬ 
ing  in  almost  lOO'r  coverage  of 
all  the  geological  features,  ! 
whereas,  with  the  older  meth-  ! 
ods  the  most  important  in- 

■  formation  might  be  overlooked  | 
I  due  to  inacessibility  or  distance 

'  Irom  a  river  the  geologist  may¬ 
be  following. 

,  Large  helicopters  have  been 
used  for  complete  rig  moves, 
but  this  has  not  yet  been  tried 
in  this  country.  Belore  this  is 
attempted  in  Canada,  the  heli¬ 
copter  costs  must  he  reduced,  1 
or  the  wellsite  will  have  to  be 
I  in  a  location  which  is  inacess- 
j  ible  by  surface  transportation.  ! 
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The  work  horse  of  the  North  —  o  De  Haviilond  "Beaver 


Custer  Flying  Wing 
Now  Tooling  Up 

William  George  “Bill”  .Atrill. 
well  known  in  Canadian  aviation 
circles,  has  been  appointed  a\  ia- 
tion  manager  of  Custer  Channel 
Wing  (Canada'  Limited.  .Mr 
Atrill's  duties  will  include  test 
flying  the  revolutionary  five-pas¬ 
senger  plane  to  be  produced 
here  shortly,  and  supervising  the 


I  plane's  flight  development  pro¬ 
gram. 

Tooling  up  on  the  CCW-5  is 
presently  under  way  here  and 
delivery  of  the  first  planes  ist 
anticipated  this  summer.  Order.'! 
for  too  planes  have  been  received 
from  .American  purchasers. 

Initial  flight  to  .Montreal  of  the 
CCW-.3  prototype  will  be  made 
this  spring.  New  engines  for  the 
plane  have  been  designed  by- 
Continental  Motors  Corporation 


of  Muskegon,  Wisconsin,  and  ar^ 
being  installed  in  the  plane  in 
the  Custer  Channel  Wing  hanger 
at  Canton,  Ohio. 


SO  YEARS 
OF  SERVICi^ 

1909-ns« 


The  largest  ever  built  in  Conoda  —  The  "Argus",  built  by  Conodoir  Ltd. 


Fifty  .years  ago  this  month,  J.  A.  D.  McCurdy  skimmed  his 
Silver  Dart  off  the  ice  at  Baddeck,  N.S.,  to  make  Canada’s 
first  powered  flight. 


Today  new  technology  promises  man  the  power  to  e.scape 
from  the  earth  itself  .  .  .  literally,  to  find  new  worlds 
to  conquer. 

For  three  decades  of  these  historic  fifty  years,  Canadian 
Pratt  &  Whitney  Aircraft  has  played  a  key  role  in  the 
nation’s  aircraft  industry.  The  number  and  types  of  air¬ 
craft  in  Canada  powered  by  P&W  over  these  years  are 
many  and  varied.  'They  range  all  the  way  from  the  Wasp- 
powered  Fairchild’s  FC-2W2  back  in  1929  to  the  Avro 
Arrow,  airborne  by  P&W  J-75  turbo  jets. 


•  Proff  A  WhHney  Engines 
e  Sikorsky  Helicopters 
e  Hamilton  Standard  Products 
•  Norden  Electronics 


,4  mst 


World  leader  In  |et  travel 


In  April,  you  will  be  able  to  girdle  the  globe  by  BOAC  jetliner!  HOAC  s  new 
500  miles-an-hour,  pure  jet  Comet  4  is  already  in  transatlantic  service  from 
Montreal  and  New  York.  On  April  1st,  Comet  routes  will  be  extended  beyond 
London  to  the  Far  East  and  Tokyo. 

Simultaneously,  famous  jet-prop  Britannias  will  open  BOAC's  new  irans- 
pacific  route  from  San  Francisco  to  Tokyo  —  completing  the  last  link  in 
round-the-world  Britannia  services. 

Later  this  year,  BOAC  will  take  delivery  of  magnificent  Boeing  Intercont¬ 
inental  707  jetliners  .  .  .  and  revolutionary  new  V.C.  lOs  will  be  in  service  in 
the  early  1960s. 

This  is  how  BOAC  is  thinking  and  planning  —  determined  during  the 
years  ahead  to  stay  ahead  in  jetliner  travel. 

For  full  details  of  BOAC's  *orld-*idf  routes  and  de  Luxe.  First  Cass,  Tourist  and 
Economy  services  —  contact  your  Travel  Agent,  Ratttvay  Ticket  Office  or  BOAC. 


-  All  over  the  world 


BOAC 


takes  iood  care  of  you 
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TORONTO  and  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY 
FEBRUARY  24 


THE  MINING  MARKET 


Trantactiens  on  Toronto  Stock  Exchange 

iCIotinc  quotatioBs.  Fab.  24.  IS.tS) 

Sales  Stock  Huh  Low  Close  j  Sales  Stock  High  Low  Cloa 


per  shr.  Di» .  to  date 


1  70 
I.IJ 


Stock; 

—1958- 

H)£M 

ABITCA 

J  .61 

Ahitibi  P  AP. 

iO 

Do.  pfd. 

'  25% 

Acadia  -Atl. 

11% 

Do  A’ 

V 

■MBBVI 

m 

Alfa.  0»? 

24*1 

.Alglllltr  +«it**! 

.19 

Aluminium 

16% 

Alum,  let 

:  25 

Do.  2nd 

1  49*,^ 

in  (PIP 

•  4.1 

Do.  pfd. 

:  53*2 

Ang.  NfW 

*  8>« 

Ang.  Tel.  pf 

.1.1% 

Anthe*.  Imp. 

4.1 

Do.  pfd. 

’  97 

Arcitn  C  orp. 

3.40 

Argu*  Corp. 

!  39% 

Do.  Ist 

1  m-i 

f’o.  2nd 

84’ 'i 

Asbesto* 

I  16% 

Ashdown  A’ 

•  16’* 

Do  B 

1  14*4 

Atlas  Steel 

1  29*1 

Auto  Elec. 

5  20*2 

Do  pfd. 

lft*/4 

-Current  week  — Net  Week's  j  earned  1D51 
Hieh  I,ow  Close  Change  Sales  per  shr.  EHv 


4.7«  1.04  1.04 


pfd. 

Kibre  Prods 
Fillings 
Fleet 
Ford  'C' 


stock; 

— 1958.,»-  YWs 
High  Low  m 

-Current  week 
High  Low  Close 

-Net  Week'* 
Change  Sale* 

Equit.  Life 

1  .M 

47 

1.6 

Ejtb.  pfd. 

1  •* 

11% 

5.0 

F  AM.  PLAY. 

;  24 

14*/a 

6.5 

23-% 

22 

73 

-  I 

1.854 

F'y.  Farmer 

;  21'.! 

1  14% 

5.3 

17*.2 

17*4 

17*2 

’* 

950 

Fed.  Gr.  A’ 

26 

49 

43% 

49 

—  *5 

1.025 

Earned  1337  1938  Div 
per  shr.  IMv  to  date 


Slock  • 


Approx. 

— 1958-39-  YWs  -Current  week  -Net  Week's 
Hun  Low  '/c  High  Low  i  lose  Change  Sales 


.80  Holland 'A'  I  28  l.l  2.9  28  26»,  28 


.10 


I  III.  r. 


4.23  4  23  Do.  pfd. 

.26  OS't  Royalite 
I.SIU  1.31'4  Do.  pfd 

Roy  Oak  A’ 


I  .10  23’^  3.1 


.75 


.73  —.20  64.200 


125  66',;  4.2  118';  115  116  —  3'; 

11171^  74  4.5  117’/;  117';  llTi^ 


5.00  1.75 

IS'-S  8' 4  .1.3 
.15  22=t  4.3 


.1.75  .1.73  3.75 
15'.;  15'.4  13',; 
35  line  34',j 


8. .10  7.75  8.30  +..50 


5.715 

2.240 


27  .1.5  lO',  .19 


.18’ «  .19+« 

.18  62’ 4 

44'2  I7I4 


6,5  .53’ »  1.5  62- 1 

.50  .12’ I  4.4  47’. 


lUj  51 4  2.9  14';  13-’4  14' 4  + 


90 


89  85 


195  1,13  1.1  191';  191'.;  191'; 

491;  43  4.3  46';  43';  45'-i 


-  1 
—  3j4 


41  ’7',  4.1 

.101.4  17 


27'-,  20';  3.0 
8'sl.90 


28';  27';  28 
24*  •.  24^  2  24’': 


1. 00  4.00  4.00 
1.1  12’* 


5.73 

2.05 

0.14 

1.32 

I.4K 

25.03 

3.40 

20.09* 


2. Zi 

18.40 

1.13 

1.13 

3.14 
30.09 

1  21 

3. L3 
15.11 
3.54 
3.63 

27.48 

4.97 

0.68 

4.88 

1.80 


.60  Ru.«sr11  Ind. 


I  I  bM 
St.LeRu.Corp. 
Do.  pfd 
St.Maur.Gas 
Sal  Hors 
I  Do  B’ 
Sanganiu 
ScarfeCo.'A* 
Sc> tncs 
shawini^Rn 
Do.  -A’C 


j  89*2 
I  12 
I  28 
I  IDa 
i  UV3 

la  V 
:  18^4 

1 100 
1.35 


76 


u8 


3.4  m%  W'A  10^4 

171^2  17  17 

18^4  18  1894 

3  ,1  991 2  m  2  991 2 

1.10  1.05  1.05 


J.O  .1.3  32*4  32»4  4-  J'4 


1.605 


2,96.5 


1,565 


2.00 

2.2.5 

2.03. 

7.00 


3.00 


1  00 
2.80 
2.0n 
2.50 
7.00 
2,00 


4.5  27  4.9  M‘'4  42  44-V4 


HAHN  BR. 
Do.  A 

Hamilln  Cott 
HardineCarp. 
Hayas  Stwl 
Hender«-ho» 
Do.  pfd. 
Hi-Tovfi  Ilf 
HindefrDau 
Horn#  Oil  *A* 
Do.  -B’ 
Horner  A* 
How .  Smith 
Do.  pM. 
Hubbard  F'A* 
Hudson  Bay 
HuronAErie 

IMP.FLO.GL 
Imp.  Inv.  ‘A* 
Do.  pfd. 

Imp.  Life 
Imp.  Oil 
67G2  Imp.  Tob. 

Do.  pfd 


SO'-c  3.6  .5034  49*2  30 


j  21**2  13N 
19*4  10 


20*4  19  19 

lO'^a  18*4  18*-4  —  \ 


6,083 

2.7.36 


348.24 
0.30 
0  69d 


I  46  234  3.4  4.5*2  4.5  45  —  4  4,515 


46  40 
21  18 


4.9  414  41  41  — 

20 


62*-»  39*4  4  8  62*4  61 


32 

61-4 


3.1  53  52*.2  53  •»-  1 


j  2V'4  20 

89^4  J9  2.3 
I  477>  .37**-  2.6 
;  14'-.  124  1.C 

64  .»4 


2.07 
2.10 
0.35d 
7.27 
0.69 
88.37  : 
1.53 
1.20 

C47 

1.34 

3.47 


r.  ARENA 
Cdn.  Baker. 
Cdn  Brew. 

Do.  pfd. 

C.  Br.  Alum. 
Cdn.  Bronze 
Do.  pfd 
C.Canners’ A' 
C.  Celanese 
Do.  1.00 
Do.  1.75 
C.  Ch.ACel 
C.  CoUeries 
Do.  pfd. 
C.Convert.’A’ 

.  Do  H 

.  Cdn.  Cottons 

Do.  pfd. 
Cdn.CurtissW 
1.00  l.no  Cdn.  Dredge 
1.20  1.20  C.  Fairbanks 

Cdn.  Food 
Do.  pfd 
Do.  A 

2,00"  12.0nT  c.  Gen.  "Elec. 
1.32*:2  1.35t  C.  Gen.  Inv. 

1.00  1.00  C.G.  Sec.  ‘A' 

1.00  1.00  Do.  B* 

C.HyCarbons 
.10  .10  c.  Ice  Mach 

Do.  ‘A’ 


1.06 

1.40 

1.10 

Ind.  Accept 

i  40 

26 

2.79 

2.7.1 

Do.  2.7.1 

1  .14 

49** 

.51.49 

4,.10 

4., 1ft 

Do.  pfd. 

98 

89 

31.49 

2.2.1 

2,2+1 

Do,  2*4 

!  49*; 

4.1*  •: 

Inger  Bell 

'  .1*’4 

4*4 

2.M 

..1ft 

..'.ft 

Ingersoll  *A' 

!  7*4 

0.69 

■6.4+1 

2.70  1 

0.41 

Inid  Cem.  pf. 

!  20% 

10’ *‘ 

O.OSd: 

InId.Nat.Gas 

9 

5'* 

n.22; 

l.ftft 

1.00 

Do.  pfd. 

1  16% 

14>* 

1.46 

.70 

.70 

Int.  Bronze 

1  15 

10 

2.96 

1.50 

1.5ft 

Do.  pfd. 

1  35 

19  ! 

61.33 

4.00 

4.00 

Int.  Mill  pf. 

!  70 

67 

5.90 

3.75+ 

2.60 

Inter.  Nickel 

1  91 

69*^ 

0.37d 

Inter.  Paint 

I  15 

8*4 

0.90 

1.20 

1.20 

Do.  pfd. 

•1  24 

20 

4.00 

4.00 

Inter.  Paper 

i  118 

83*-2 

1.37: 

1.40 

1.40 

Int  Pete 

I  .19*/4 

31*2 

1.49 

1.75 

l.lOr 

Inter  Util. 

32^k 

21*2 

2.51: 

1.40 

1.80- 

Interpr.  Pipe 

1  56% 

36% 

.92% 

.70 

Int.Bldg.Cr. 

1  12*4 

9*4 

2.70V 

2.5+1 

Inv  Found 

;  46 

•in 

12.18 

3.00 

+1.ft0 

Do  Pfd 

.16 

10 

.40 

.50 

ln^■  Syndicat 

32*2 

12 

4ft 

.50 

Do  Pfd 

10 

9% 

Iroq  G1  pfd 

1  13*.4 

l?*/2 

0.10 

.50 

.,10 

JA.MAICA  PS 

’  29 

7*4 

7.0fl 

7.00 

Do.  pfd. 

101 

1ft! 

2.48 

2.0ft 

2.00 

Johns  Manv. 

(  14 

14 

1.32 

I.OOi 

1.00' 

Journal  Pub. 

1  17 

14 

KEl  DG  A 

1  1ft 

9 

ft.  .16 

+10 

Keh'inator 

1  12 

5*2 

1.77; 

1.20 

1.20 

LABATTS 

I  30*^ 

18>« 

LafargeCem. 

1  11% 

9 

37.04; 

T.Oft 

7  on 

L.  Wds  pf 

[  128 

IO2V2 

?.16 

6ft 

60 

Lambert  'A* 

1  1.1 

8% 

2.16 

.60 

.60 

Do,  B' 

:  12*4 

12*2 

-I  9.5 


-i-  V/2 

-  4 

—  4 


.3, .500 
6,706 
3,595  j 


1  6.00  .5.75  5.75 
•20*2  19  20*/^ 

.(  64  64  64 

i  154  1.54  154 

12  12  12  w 

!  6.4  23*2  23*  a  23*»  —  4  105 

.5.7 

2.9  9034  884  90®'4  4.  14  9»738 


4.47 

2.85 

7.19 

7.19 


0.58 

n.tu 

17.47 

0.86 

4.62 

0.91 

1.73 


1.00^ 
1..50r 
1.00 
l.OO 
5.f»0 
2.40 
.2.  *10 
2.00 
1.50 


3  00 
1.00 
1.00 


Tooke  Bros. 

■  .3+1 

..to 

7,043  C  Cnllisriss 

6.63 

5.88 

Do.  pM 

1  .65 

.15 

3.950  Do  pr 

,7.1 

.71 

Tor.  Elf . 

1  41% 

16% 

2.6 

41% 

38% 

41%  4-3 

4,343'  1,6.39  C  Dyno 

.58 

5+1 

Tor.  Gen.  Tr. 

46 

29 

3.5 

:  61,833  C  MaUn 

.75 

.65 

Tnr,  Iron 

1  3.1% 

:5% 

4.8 

1  31.576  C  N  Inra 

29 

Z1 

Do.  pfd. 

i  35 

24 

5.4 

30 

27% 

.Kl  +  .1 

7,30;  31.688  Cdn  N  W 

.75 

7ft 

TorrntoMorl. 

195 

101 

4.8 

141 

141 

141 

7  2.900  Cdn  Thor 

.08 

.07 

Trad. Fin.  A’ 

4.V* 

31% 

5.7 

42 

41% 

41%  —  V4 

.1,496  71,986  taOdore 

.23 

.18*/; 

Do.  B' 

1  43*2 

5.1 

127,797  Can-Erin 

.69 

,6,1 

2.6  118  116  117**7  -6  4 

3.7  40  37  .37  —  1 

3.7  294  20*7  20^4  ^  4 

53  siO*  4  52  —  2 

6.2  12*4  12  12 


6,415  ' 
9.719  I 


19.86 

23.94 

1.76 

1.76 

27.84 

0.8.5 


4.10  I 
,324 


II  104  11  4 

11*4  11*4  11*4  4 

.3.65  3.50  .3.50  —.15 

.32’,2  31*1  314  -  4 

31  30  30  —  1 

504  49  501/2  +  Ua 


12,185 

6,645 

3,930 


8,970 

4,140 

2,595 


13.37 

8.20 

0.34 

0.34 


36  25  4.2  36 


344  35*2 
184  19 


1.73:: 
127.97; 
,  6.67 


0.58; 

30 

.50 

Cdn. Indus 

1  20*4 

15 

18*4 

17% 

17^4 

-  % 

136  29 

3.75 

3.71 

Do.  pfd. 

1  86 

77% 

4.3 

3.68 

3.50 

2.50 

C.  Ingersoll 

1  55 

41 

46 

46 

46 

0.81 

.90 

.81 

C.Int.lPv.Tr 

!  19 

13 

19 

19 

19 

2.98 

C.  Int.  Pow. 

24*4 

16 

21 

30 

20% 

-  Vi 

14.99 

2.25 

3.00 

Do.  pfd. 

48 

45% 

6.4 

47 

46% 

46^4 

—  *4 

1.03d 

1.00 

Cdn.  Loco. 

16 

10 

1+1 

14*.  2 

14*/2 

f-  % 

fl.32 

.06 

C.  M+''rcom 

16.23 

2.00 

6’« 

5*'* 

6 

-  */4 

1.75 

80 

.80 

Cdn.  Oil 

1  30*4 

23% 

2.9 

29 

28*/4 

28*4 

+  % 

47.03 

8.00 

8.00 

Do.  8^r 

160 

140 

5.2 

47.03 

.1.00 

5.00 

Drj.  O'r 

1  KW 

97*2 

5.1 

100 

99*/2 

99*2 

47.03 

4.00 

4.00 

Do.  4% 

:  83% 

78 

5.1 

.1.12 

1.73) 

1.50 

C.  Par.  Rly. 

:  30% 

20% 

5.1 

3.:  ' 

23'/2 

.10 

9,043  I  1*40 


1.00 

5.00 

6.00 

1.30r 


1.00 

5.00 

6.00 

1.20 


36.41 
1.54 

1.37.:  .50  .50 

42.69  5.00  3.00 

.40  .40 

19.44d  5.00  5.00 

0.39  .50  40 

28.12.  .60  .60 

4.79.  1.00  1.00 


0.29 

0.35: 

1.27 

13.97 

19.21 

3.24 

1.44 

1.44 


5.56 
6  61 
6.61 


3.80 

32.59 

0.13; 


4.25 


1.00 

1.60T 

l.lOr 


r.  Pete.  pfd. 
C.r.aa.I'.'^ecs. 
Cdn.  Salt 
Cdn.  Silk 
Cdn.  Tire 
C.  Util.  4*4'Xr 
5.00  Do.  y/r  pfd. 
1.37*r7  Cdn.  Vickers 
.40  C.  VVallp. 

.40  Do.  B’ 

CW.NatG47r 
.80  Do.  5’.» 

C.  Westingh. 
CatelU  A’ 


11,545 

1,042 


155  147  154 


90  ,  5.5  96 


1.00 

1.50> 

l.OOr 

1.00 

3.00 


1.76  1.00  1.00 


0.37*ra 
0  04 
2.27 
1,13 
2.45* 
0.02 
1.27- 
51.57. 
2.67; 
1.64- 
1.64: 
1.21 
0.33; 

0  98 
6.67 
2.10; 

0  74 
2.32; 

12.60 

0.95 

2.9?:. 

2.44; 

2.30 

2.53 

1.46 

7.05 

.5.10: 

1.98 

1,36 

2.34 

13.31 


2.00 

1.60T 

2.00 


2.00 
1  00" 
2.nf>t 


.5.50 

1..50 

1.10 

1.10 


i.63: 

►.90: 


1.00 

4..V> 

2.60' 


1.35 
3.78 
0.92: 
4.06 
1.25 
21.87 
0  79 

2.13d 

1.45 
,3.63 
0.60 
Of,. JO 


l.r»o 

4.50 

2.60' 


2.10 

1.00- 

2.50 

1,00 

1.25 


Do.  B  ’ 
Cen  (.dn  Inv 
Do.  pfd. 
Chart.  Trust 
Chateau  Gai 
Circle  Bar 
Do.  A'  • 
Coch.  Dunlop 
Do.  ‘A* 
CockJiult 
Cofihlin  B.J. 
Comb.  Ent. 
Conds.  .Nat. 
Confecl.  Life 
Cons.  Baker. 
C.  DiNers.'.A’ 
Do.  pfd. 

C.  Min.&Sm. 
f'ons.  Paper 
f'ons  Text. 
Cons.  Gas 
Do.  A’ 

Cons.  Glass 
Corby  A' 

Do.  B' 
Cnsmo5 
Craig  Bit 
Crain 

Crown  Cork 
Crown  Trust 
Crows  Ne.st 
Crn.  Zeller 
Do.  ‘A’ 

DAVID  A‘ 
Davis  L. 

Dist.  xSeag. 
Dom.  Bridge 

D.  Coal  pfd. 
Dom.  Cofsel 
Dom.  Dairies 

Do.  pfd. 
Dom.  Elen. 
Dom.  F>£. 
Dom.  Eahrir 
Dom.  Fdry. 
Do.  pfd. 

Doni  filas,» 
Do.  pfd.  * 

D  .Miisnes. 
Dom  'tHlcloth 
D.  Scottish 
Do.  pfd. 

D.  Stl  &  Coal 
Dom.  Stores 


94*7  96 
22’ a  23 
23*2  23* a 


.30  20-'»4l 

27  18 


44  23  2.4  44 

56  .19**2  2.9' 

47*2  32*7 


Wi  4.1  24  24  24 


13^8  13*.8 
12  lO»-i 
12’*  12*/4 

IP'i  ll*/4 


Vti 

1*2 


23*'**  16'.2  4.4 


3.5u  3.50  3.50 


107*’*  llHi  ,  101  lOJ  101 


34 


23  4.: 


21’'7  15*^  5.7  21*c  194.1  >0* 

I  20  16  6.1  20  19’ 2  20 

1.3*4  10*.2  6.3  13»fc  IJ'ti  13*. 

3.0n  :.35  2.60  2.60  2.6 

17  7  6.1  17  15^8  163 

60  42  3.3  56  .56  .56 


11. .50 
1.98 
5.73 

0.02 

0.12 

2.17 

2.92 

1.19 

0.09 

0.87 

3.44: 

3.44. 

0..S8 

22.96 

2.31 

2.'50 

4.90 

3o!o6 


1.95 

1.69 

5.1.3 

0.60 


13.68 

2.66 

2.12 


1.09 

1.00 

1.00 


1.60 

1.25 


1.00 

2.0O 

1.35T 


1.60 

1.2.5 


4.50 

1.00 

2.00 

1.40' 

2.00 


Laura  Seenrd 
Laur.Acc.  'A* 
L.  Jones  ‘.A’ 
Do.  B’ 
Lewis 

Lobl.Cos.'.A’ 
Do  B 
Do.  pfd. 
LoblG.B’pf 
Do.  1st 
a  Do.  2nd 
Loblaw  Inc 
Ldn.  C.  Inv. 

L. S.Lavv.pow 
Lowney 

MacKIN.  S.S. 
Do.  pfd. 
MacL.  P.&P. 
MacMil  ^A‘ 
Do.  ‘B’ 
Magnesium 
Mailman 
Do.  pfd. 

M  Sug.  pfd. 

M  lA  Gard 

M.  Lf.  Min. 
Do.  pfd. 

Mas.  Ferg. 

Do.  pfd. 
Maxwell 
McC.  Or.  *A' 
Dn.  B’ 
MelcH^rs 
Do.  pfd. 
Mercuiw  Ch. 
Mers.  P.  pf. 
Mcx.  Light 
Do.  pfd. 

Mid.  Pac.Gr. 
M.W.Ind.Gas 
Milton  Brk 
Minn  ii  Onl 
Mitchell  J.S. 
Mitche!lR..A. 
Do.  ‘F?' 


93*  9*7  — 


4-1  29*/4  2334  29  —  Va 

10«4  10^4  —  V4 


19  4.6  26*/2  26  363»  +  1*8 


2.00 

4.60 

5.50 


1  15*'7  lO’a  5.0 
I  21  19  . 


8*2  5.7 
22X4  . 


11  10*7  10*7 

40*^4  39  40*^4 

4U4  40«4  41*7 
45*7  45*^4 


.30*  i 

28*2,  5.1' 
47*/7l  3.7 


31 


30*4  31 


30*8  2934  2934  — 
147  144  147  —  : 


I  9*4  3*2  . 

'  31*7  16  I  ,|  31 
!  33  21*/4  3.3;  29 


I  96  96  . 

I  85  61  I  3.3:  82  82  82  —  1 

1  42  25011  I  42  42  42 

(  43*.^  23^  2.4  43*2  41*7  43*7  -  2 

11.25  .95  :  1.05  1.00  1.00 

I  26  16  i  .i  . 

1  92  85  1  ..I  ..... 

i  100  94  !  6.2  . 

I  22*2  19*7  5.3 
!  163^ 

'  14*7  5’*  3.4  14*7  12*7  14*4 


1.92 

2.91: 

1.75. 

'2.79 

2.86: 


1.79V 

1.60V 

2.20' 


1.50  1.30' 


2.tHi  Do  A* 

2.2b  Do.  B* 

2.03»  Sher.  Will. 

7.00  Iro.  plci. 

.17'/7  Shop  A  Save 
1.40  V  Sicks 
1.40V  i>o.  V.T. 

Dn.  pfd. 

1.00  Silknit 
1 00  Do  pfd. 

60  Silverw  A* 

60  Do  B 

Simon  A  Sons 
Do.  pfd 
Simpsons 
S.K  f*  Mfg 
1.00  Slater 
2.80  iomm  Pfd 

2.0M  Southam 
2.50  So  Can  Pow 
7  00.  Do.  pfd. 

2.00  Stand. Paving 
.60  Stand.  Radio 
.60  St.  Brock  ‘.A* 
.40  Do.  ‘15* 

1.20  Steiini.ns 
1.90-  Stl  of  Can. 

SU'inbergs’A’ 
1.00  Stuart  Oil 
.10  SU|). 

1,10  Sup.  Prop.  pf. 
.80  Supertest  Or. 
,08  Do.  Com. 

5.00  Do.  pfd. 

1.00  TAMBLYN 
2.00  Do.  pfd. 

..50  Tavlor  Pear. 
..50  Do.  pfd. 

1.60  Texaco 
4.00  Do.  pfd 

.25  Th  1  an  Inv 
TipTopTailor 


1.15' 

1.30 
1.50V 
1.50 
5.00 
2.40 

2.40 

3.00  Do.  .5'/ 

4  . 50  Do.  4»7'^f 

Trans.  Mount. 
Ti.  Pr.  Pipe 

.3.5  UNION  ACC. 
.60  Do.  pid. 

..32  Union  Gas 
.50  Unit.  Amuse. 

1.. 50  Unit.  Cor.  A’ 

.80-  Do.  B’ 

3.00  Un.  Fuel  A* 
1.00  Do.  ‘B* 

.80  United  Steel 

VAN  ALLOY 
3.00  Viau 

.30  Viceroy  A* 
1.20  Bict.  Gr.  Tr. 
1.2.5  Virg.Dare  pf 

WAINWRIT 
.40  Walker  Hir. 
AVaferman’s 
Waterous 
Webb  A  Kn 
.80  W>  steel 
1.20  W.C.  Brew. 

W'esf.  Copper 
2.00  W'  Groc  A 

1.40  Do.  pfd. 

.5.5  We.rions  .A* 
..55  Do.  R‘ 

1.50  Do.  4*2  ofd 
6.00  Dn.  d'r  Dfd. 

.50  Wihon  J.  C. 
Windsor  Hot 
'Voods  Alex. 
1.70  WooQ.s  .1 

4. . 50  Do.  pfd 

5.50  W’nodsG.H  p. 
Woods  Mfg. 

. ,  5Vool  Comb 

.  YORK  KMT 
Do  pfd. 

1.20  ZELLERS 
*.25  Do.  pfd 
BANKS: 

C.  N’.AT  NAL 
C.Bk.Comm 
'  Imperial 
Montreal 
No\  a  Srotia 
ProY.  Bk 
Royal 
Tor. Dom. B 


1  .36 'f. 

I  48*7  40  4.7  42  41*7  41V2 

1  SlVi  43  4.9  47  46*7  47 

I  .52*»i  32*4  4.0  .51  31  51 

1  138  120  5.3  117  115  1.37 


20 


9*4 


21*7  4.0  .35 
36*7  2:  4.0  34 

51.44. £0  5.00 

16*7  5.7 


.36 

1.0*4  +5.6  12 


51  47  57  51  51 

7T-i  38  2.8  70’»  70 


3,3  .3.3  ~  2 


11*4 


34*7  35  4.  4 

1.35  1  40  —.05 

281-7  4.  1 


32  .33*4  4.0  51*7  50 


129 

51*7 


I  77 


3.0  40  ^4  .3834 


»l->* 

]4--’4 


800  Acad  Uran 
29.385  Advocate 
20.106  Agnico 
15,250  Akaitcho 
65.812  .Alba  '  Expl 
24,831  Algom 
50  Do  deh 
34,325  Do  wts 
6,100  Ail  Rox 
20,000  .Am^Larder 
15,450:AmaJ  Rare 
5,834  Am  .N’ephe 
1,255  43,042  Anaeon 
19,340  973  Anglo  Hur 

343  3,200  An?  Rouyn 

0,800  82,553  AnsU 

6,265  27,200  Apex  Res 

12,700  Arcadia 
:  1,000  Do  wts 

I  21,500  Area 
10  112,220  Arjon 
9,522  27,950  Asamera 

181  5,600  Atlas  Yk 

175  57.300  Atlin-Ruf 

.55  I  34,800  Aubclle 
25;  l.3,500iAumacho 
.30  62.0G0  Aumaque 
8.870  .Aunor 
3,.525  Avilla 
5,333  Bankeno 
10,666  Rankfield 
174,950  Barnar 
9.593  Barvue 
WO  172200  fiasco 
25  12,650  Base  Metal* 

15,630  Baska 
11386  B-T>jq 
jg*,  1,600  Beav  Lod 
ioo  13,550  Belcher 
150  900  Bel’eterre 

75  58,950  Betii’m 
^45  60,613  Be^  con 
205,773  f>  rights 
23  1.011,200  Bibis 
85  7,270  Bicroft 

11.450  Do  wt* 
26,300  Bidcop 
11,000  Black  Bay 
60  46,500  BonvUle 
7.3  5,000  Bordulac 

95  37.900  Bouzan 

150*168,900  Boy  mar 


.07*2  .07*2 


1.5.25  14.50  13.00 
100.00  100.00  100.00 
4.05  3.50  3.80 


.18 


1.02  1.05 

1275  12.75 


2..555 


1,200 1 


20 
08 
1.15 
17*7 
2  09 
.12*.^ 

.23 
.06 

.15 

.13^2  .13 
2.85  2.77 

.07*7  .07 

.22*7 


.04*7 


.11*7 

.20*.2 

.05 


.09*7 


.08*2 


1,<M  1.73  1  7.5 


1.12 

1.75 

1.58 


1.05 
1  75 
1,29 


25*7  19*4  6.4  23*.  a  23*/2  2312 

19*«  15  5.1  167*  16*7  16*7 


I  70*4  50  2.4  69*7  68’^  69 


12*7  12*7  12*7 


3.365 


9.200  Bralorne 
10,200  Hroui  Reef 
23,000  Brnhrst 
14,000  Brunsman 
6,490  Brunswick 
49.000  Buffad 
33,045;Buff  Ank 
27,000  Buff  RL 
1,000  Bunker  Hill 
7, .182  Cable 
8,199  Cadame* 
6,524  Camp  Chib 
400  Camp  RL 
36,255:Cdn  Astoria 


1.70 
-15*  2 
2.02 


.5.0  41*4  40*  *  41 


24*7  24*7  —  1’^ 


11  10*7  11 


1014  lot* 


17a*  16*2  16^ 


i  25  1.1  24  24  24 

I  60  .50  5.7  56  55  56 

i  .54  44  49*7  49*7  49*7 

I  13‘'«  lO’s,  I  12  11*7  12 

4.25  2.80  (  .1  3.45  3.30  3.30 


i3.40  2.00  ) 
3648  24*7' 
7*4  4  I 

7.50  4. .50 
4.70  2.16  ' 
I  153/4  1034 


18.. 130  Can-Mei 
1,4251  Do  wts 

23. . 500  Captain 
2,800  Cariboo 
.5,775,CasR}ar 

200  C  ayzor 
17.025  Cent  Del 
12,320  Cent  Pat 
41,000  Cent  Pore 
34  ,.500  Cheskirk 
91,950  Chester 
.18,000  Chib  Jar 
25,625  Chib-Kay 
22,200Chib  M 
52,750  Chimo 
100  Chrom 


7.40 

8.4.5 

1.51 


?.40 

8.0-5 

1.35 


2.03  ".'JO 


6  9  7*4 

7 

71,4 

375 

24.745  Coch  Will 

3.8.1 

3.5.1 

34 

.33 

14 

4-  !% 

210; 

9,100  Cody-Reco 

.17 

.16 

3,500  Coin  Lake 

.16 

,16 

1  2.35 

2.30 

2.30 

—.10 

1,713 

175,200  Cold+strm 

.19 

.48 

8,000  Colomac. 

07% 

07 

.  1  35*2 

.14% 

35 

-  \X4 
—.01 

10,032 ' 

14,331  Comb  Met 

35 

12*; 

.1  6*-2 
..1  4.90 

1  n  &A 

4®4 

4.60 

1  fin 

4*4 

4.90 

1  i+n 

11,000 

1,110 

12,615  Coniagas 

700  Coniaurum 

61 

.29 

58 

.29 

14*4  14*7 
32*2  32*  a 


I  29*4  21*-2  1.7 
1  40* >1*7  1.7 
I  40*2  20*  2  1.7 


107*4  10, J 


86*2  4.*: 


fllx  _  lx 


16*.  26*..  — 


78*4  78*4  78*4  — 


1,750  Con-Key 
63,700  C  Bellekeno 
7, .500  C  Beta  G 
55,3.50  C  t  aUinan 
.16JJ46  C  Denison 
10,835  C  Den  w’t.« 
11,440  C  Discovery 

4.600  C  East  Cr 
10.992  C  Ken 

4.600  Con  Gilhes 
2,000  CG  .Alow 

1.102,988  C  Haihwel! 
6.140  Con  Howev 
13.200  C  Marben 


.5,127  C 
1,54,549  C 

j  !,ooor 
I  22.930  C 
'  48,246  Con 


Marcus 

Mogul 

Mnrrison 

.Mosh^T 

Negus 


l-a.O" 

1.3+5 

.1.90 


l.ro 

4.2+5 

46 

70 

2..50 

20:2 


1.70 

l.60v 

1.80 

1.65v 


71*4  43*:2  2.6  69  67^4  68 

56-‘’4  -18  3.0  .55*-4  54*%  35 

74  51  3.4  67%  67*4  67% 

40  .10  3.0  36  35*'2  35% 

79* «  51  2.9  771/2  76  77*  4 

561/2  3?  3.3  561/2  54*/a  .56 


7,852 

1,797 

6.721 


1,000  Con  Nichol 
1 1,000  C  Northland 
2,333  C  P'^rsh 
36,500  C  Red  Pop 
15300  C  Regcourt 
17,of)0  C  Sannorm 
10,585  Con  Sud 
6,070  Conwest 
23,975  Cop  COITJ 


.1,430  j  10,100  Oop-Man 


1,987 

6,336 

.1„164 


F!arned  per  share  is  amount  earned  in  company's  fiscal  vear.  for  purposes  of 
personal  income  tax  returns  Dividends  ’  are  shown  on  a  calendar  year  basis. 
;  Includes  1958  year  (fiscal  years  ending  July  i.  1958  to  June  30,  1959)  Earnings 
j  not  so  market  relate  to  1957  vear.  .  Includes  extras,  d  Deficit.  Yields  are 
I  based  pn  calendar  196?  dividend  rate  (inv'Iuding  extras  at  the  closing  price 
F'riday  previous),  x  Odd  lots  *  Paid  on  account  of  1958  year. 


UNLISTED  SECURITIES 


167'4  13*/^  161/4 


3.410 


(^applied  by  Klppen  A  Co.  lBe.» 


(Closing  quotations.  Feb.  ?4’  1159) 


'  14.1*.i  77%  3..5i  1431/2  125*4  143*2 


20 
2.10 
13.75 
i  35>; 
i  33 


3% 


1.23 
1.95 
21*4,  4.5 


5.25  4.90  4.90  —.10 


15**2  15  15*'2 


215,592 
-  17*/a  12,728 


Alexand  Bldg  C  10 
-Algoma  C  67rP.  ,56 
Ang  C  Tel  AC  44 
iBeauharnois  Pr  15 
I  Do  L  H  Pow  30 
j  Bor  Floor  23 

185 
5,14+5 


Bid  Asked  Cons  Theatre  A 


20 


:i.65  1.45  1.65 
1.40  1.40  3.40 
35*2  35*/2  35*/2 


.7.) 


Do  rs’ 

Do.  pfd. 

Mon  Knit 
Do  pfd 
Mont.  Loco. 
iMont. Refrig 
Mont  Trust 
Moore  Corp. 
Morgan  H 
Do.  pfd. 
Mt.Ryl.Rice 

NAT.  DRUG  I 
Do.  pfd.  I 
Nat.  Gi'oceri  ) 
Do.  old 
Nat.Hose'B’ 
Nat.  Stl.  Car 
Nat.  Trust  ! 

Neon  Prods.  I 
Nlld.  Ughf 
Nias.Wire‘.A’  1 
Do  B 


12  5  1.1  10*/ 

3.30  LOO  !  ..I  2.5; 

I  15*^  11%'  .  .  . 

27  13  +1.6'  26 

*  26%  13*4  3.6  233. 

I  42  40  .  42 

6..50  3.25  '  . 


25V2  25*4 
25  25Aa 
40*/2  42 


i  195/4  14%  3..5'  18*2  18 
40  .19 

.50  32  3.0  50  49 

I  10.1 
I  30 

1  1021/2 

I  26 


Brin  Pete  C  35 
Brit  Am  .Assur  105 
Brockvillc  T  62 
Can  Delhi  P  7% 
C'an  Fire  At  20 
Can  Indemnity  20 
C  Mot  Lamp  16 
Can  Sup  Oil  30*'4 
Cole  CoU  A  20 
Do  B  20 

Colonial  5  273 

Commerc’l  Life  40 
Cawthra  A  U  35 
A  W  Chase  U  50 


.1.5 


Do  B 

Continental  Life 
Cousins  E  U  10 
Crown  Life  new  150 
Cuban  S  Sugar 
Daily  Mirror  A 
Det  Int  Bridge 
in  of  C  G  Insur  40 
0  'Dover  Ind  12 

8  '  Eastern  Trust  2.^ 

8*4  Emp  Life  25  pf  .10 
Essex  Pack'd  I 
Excelsior  L  n  130 
8  Galt  Brass  70 
I  iG  Br  A  Inc  C  19 
iGt-West  Life  .  290 
...ICiuay  (■  N.A 
...  Halifax  Ins  15 
-  Hudson  Bay  24 
I  Imp  Chem  Int 
5  ling  $i  B  pfd 


6%  I  Int  Holdings  29  31 

2X^  Laurent  6  pfd  20 

>0  I  La  Sauvegarde  60 

Ldn  A  Can  A  pf  40  44 

Monarch  Life  340 
McCarthy  MAI  3 
.60  2.90;  Do  B  .25 

+VItl  City  &  Dis  .57  .59 

I N  Life  Assoc’n  275 
14  liNB  Telephone  11%  12% 

NS  Trust  17 

Oland  Brew  A  14  16 

Ont  A  Que  Rly  lOO 
Rob  JAW  2+1 
Sherbrooke  Tr  200 
Sovereign  Life  220  230 

Strategic  M  22  23 

Stnd  Fuel  AXi  p  32  35 

Stew  A  Lloyds  2*%  3% 

Tor  Gen  Ins  22 
4®4  5*4 1  Waterloo  M  6  . . 

Western  Life  55 


1.5*2  3..5  .10 


VANCOUVER  STOCK  EXCHANGE 

(Supplied  b.T  Jas.  Richardson  A  Sons)  (Closing  quotations.  Feb.  24+  1959) 

LISTED  STOCKS 

Industrials  I  Oils 

Bid  Asked :  _  ,, 

Alta  Disl  Ltd  3.40  1.50  ..  ,  , 

I  Cdn  Collieries  6,  >a 


16  11*  A  5.2  15%  1.5  15 

16  11*2  4.0  15%  14%  1.5%  -*■  %  360 

22*  J  20  .1.0  20  20  20  .  11 

28  24%  6.0  27*4  27*4  27*4  *s  25 

t  >*/?  Vi  6.0  5*4  4%  .5*4  +  V4  100 

1  23*i  16  18%  18*8  18*4  -»•  *4  2.305 

!  .52  37*2  52  52  52  ^  1  100 

1  15*4  13  4.9 

•il’/u  42%  3.3  31*2  51  51*2  +  %  1,170 


Do  VT  2.6.5 

1  us  Telephon  41.15 
|BC  Turf  A  C  l.in 
Capital  Est  12.50 
Inter  Brew  B  4,7.5 
Lucky  Lager  5.00 
Neon  Pr  com  14,50 
Pac  Coast  T  55.00 
Sun  Pub  A  13.00 
Weslmtn  P  R  29. .50 
W  Plywd  R  17.50 


2.70 

4.1.50 

1.20 

12.7.5 

5.00 


Inid  Vat  Gaj 
|Mid*W  Ind  G  1.55 
;  Peace  Riv  Pel  ,54 
Vantor  OiLs  1.09 

Mines 


6.75 
6.. 50 
1.70 
57 


Amer  Stand  .06 
Beaver  Lod  U  .16 
J  Beth  Cop  1.15 
jCanusa  Mines  .04*/2 
Giant  Mascot  .11 


iGranbv  8.75 

'  N>w  Ind  Mines  .04 
Knot  Base  Met  0^ 
;  North  Vent  .05 

j  Pac  Nickel  ..16 

I  Prem  Broder 
I  Nat  Explor 
Quatsinn 
:SiIback  Prem 
Silver  Stand 
(Sunshine  Lrd 
Taylor  Brid 
Vanada  (1948* 

West  Explor 
'Farwesi  Things 


03*.2 


18*2 


9,2+5 
.03  *■‘2 
.02:1 
.07 
.40 
.10 


I  .58  42*4  3.3 


f  48*/?  40 
1  12*23.15 


6.7  45*2  45%  45*2 


1.82 
76.82 
'  1.63 

'  1.66* 
118.95 
0.44d 


2..)0 

1.60 

2.7.5 

1.50 

6.00 

1.1+5' 

1..50t 

7.00 


4  00  N.W  Util  pi 
2.00  Noranda 

Nor  Star  Oil 

2.. 50  Do.  pfd. 

1.60  N.Q.Pow  'C* 
2.7.5  N  O.Pow  pf. 

.82%  OCEAN  C 

1.. 50  Ogilvif 
6.00  Do.  pfd. 
1.15V  Ont  Loan 
1.50'  Ont  Steel 
7.00  Do  Pfd 

Ornnge  Cr. 


I  57*2  .15*4 
VM 


3.7  +55*2  54*'. 


77**2 

53*4 


39  6.4  43  42’-2  42*/2  — 

22*-2  6.1  27  27  27  4+ 


45  3.6  45 


1  46 
j  155 


26%  19  5.8  25*2 


44*2  44  44*/4  4.  1% 


.15  i 

2,0.10  1 


—  CANADIAN  BONDS  — 

(By  The  Investment  Dealers'  Association  of  Canada) 


NSco  4S-+  .75-77  93.00  95,00  GfL  Pow  -P.,  75  83  V 
99.70  9*i«  98  OOjGunnjr  .M_  5  ^  100%  IOU3 


4.25  3.50  4.25  -1.00  5.615 


99  05  99  30  QHydro  5  80-82  97.50  99.50  Hud  Bay  G  4  75 

98  6  )  99  00  ^ltaT4J.i  76-78  90.00  91.50  Huskv  O  3*^  73 

96  35  96  75  ®^  92.00  Imper  OU  3  69  A5 

95 ’so  96  20  93.00  InduSwAcc  5*  2  76  99  101 


101**  lOUs  lOf 


.50  D<*i 


Tar 


1.00  Do.  pfd. 

.60  Dom  Text 
7.00  Do.  pid. 

D.  Woolens 
Don.AMudge 
TS’  Donohue 
1.12*/2  Dow  Brew. 

.50  Dupont 
3.75  Do.  pfd, 

EAST.  KOOr. 


23*4  15  1.6  '1 

'H-a  .51  1.5  00  89 

16*  *  1ft  .1.2  15%  15 


'ft  3ft 


I  25  18*2  4.9  20’ 4 

IVA  7  6.0  11*2  10%  111/2 

1321/2  117*,4  3.3  . 


1.295 
I. Sift 
4ft, 821 


12.S8 

1.25 

7  00 

Do.  pfd 

1L1 

inn 

5.3 

9.8b 

.53‘'‘ 

50 

Easy  Wash. 

t.t 

71 

4,6 

1,00 

t.Oft 

Do  pfd, 

1  17% 

1**4 

1  n 

1.60V 

1.60^ 

Eron.  Inv, 

!  40*2 

.11% 

4.2 

.18* 

V20 

1..10 

1..10 

EddyPap  T/ 

61 

.17 

2  J 

61 

18.79 

1.00 

l.on 

Do.  A' 

/  60*2 

37 

1.6 

60’ 

1,2* 

1.00 

1.00 

Elerti*olux 

18 

&% 

.1.7 

17 

AO 

.40 

En.irHeat.  A' 

.5.50 

.VOO  ^ 

7.1, 

.59*  ■:  61 
.>9*.a  591/2 


1.70 

.93% 

.90 

PAGEHERS. 

36’/^ 

MTa 

2.6 

.36'; 

14% 

,16 

4- 

1 

9.136 

,1.46d 

.80 

Patou  Mfg. 

10.00 

S.fio 

7.9?d 

.30 

1.40 

Do.  nfd. 

1  21 

2ft 

7.0 

.;*5 

..10 

Paul  Ser  S. 

1  9 

6*-: 

ft.  82 

Pembina 

1  n/« 

k.’. 

11 

10*4 

10*7 

— 

*'? 

4.670 

27.38 

2..10 

7.50 

Dn.  pfd. 

1  w. 

40 

3.3 

1.60 

1*W. 

Penman's 

I  -D 

2.1 

,11 '7 

31'. 

,11  *'4 

•I- 

*4 

.10 

52.06 

6.00 

6.00 

Do.  pfd. 

;  109 

100 

+1.6 

108 

108 

108 

1,1 

2.76 

.3.1 

.6.V' 

Propla.s  Cr. 

21'  1 

13 

19% 

13’+ 

19'% 

— 

% 

30 

76.82 

6.00 

6.00 

Do.  pfd. 

too 

60 

6.3 

.48 

.  11 

Photo  Eng. 

1  13*  :> 

7'.  a 

13' a 

]R 

ISXit 

t- 

4 

123 

1.81 

1..10 

1.10 

Powell  Riv, 

'  4.’, 

28’. 

.1.8 

429+ 

40*-: 

42'% 

w- 

l’  + 

•’.336 

2.65 

2.00 

2.00 

Pow.  Corp. 

;  68 

.14’* 

3.0 

66 

h5 

66 

+ 

*4 

1.309 

18.94 

2.25 

:?.25 

Do.  Isl 

1  48 

40*2 

.1.1 

42*2 

■<2'-2 

423? 

— 

I4 

1.000 

16.77 

j.CO 

3.00 

75 

64*'4 

4.0 

7.1 

71 

400 

Prem.  Iron 

1  7--, 

.83  1 

7’’ii 

7 

4- 

9  580 

8.(>0 

.’.on 

Prem.  Trust 

1+15 

89  ' 

2.91 

,>.0i) 

2., 10 

Price  Bros. 

.10’ ^ 

Al»1 

4.3 

•18 

46 

47% 

- 

»4 

2,075 

131.53 

4.00 

4.00 

Do.  pfd. 

91 

73 

4.8 

88 

88 

88 

5 

100 

1.00 

l.on 

Prov  Trans. 

14 

11 

7.3 

13% 

13’;' 

X3\ 

I4 

130 

Ql :e.\.  gas 

26*-: 

19% 

20% 

19’-: 

19*/^ 

1 

4.190 

2.17 

1.40f 

i.in 

Oue.  P«  r. 

1  39’. 

2Pj 

4.0 

39% 

+19*  s 

3934 

*4 

420 

1.32 

.75 

.90 

On-.  Tel, 

1  * 

18% 

30 

29 

.10 

4. 

Vs 

725 

Do.  Dfd. 

1  204+ 

20 

,1.4 

20 

3ft 

20 

too 

1.0ft 

.7.1 

.7.1- 

Quinte  A* 

1  12'; 

9  , 

8.5: 

12*3 

11'+ 

ii>+ 

125 

1.61 

.50 

..15 

RAPID-GRIP 

11 

7 

KPn 

10*4 

103-4 

17+1 

1  1.6.1 

.70 

.7.1 

Reitman’s 

23’, 

12% 

3.2 

24 

239+ 

239+ 

530 

43.99. 

4.74 

4.75 

Re.v.  Al,  pfd. 

87 

81 

0.41 

.50 

Ri'  erside'A’ 

14% 

10*2 

'  2.r.9d 

Do.  B 

4., 30 

’)ft 

2.8.*) 

80 

80 

Robertson  M. 

17*3 

tl% 

2.2 

3.81 

1.24'-- 

1.15' 

Do.  pfd. 

1  18 

16% 

16*4 

1S>  + 

181+ 

360 

1.58 

.80 

.80 

Robinson  L. 

1  12'., 

10 

6.3 

]  4.48 

1.00 

1.00 

Do.  pfd. 

1  16 

13 

1 

0.92: 

.80 

Roe,  A.B. 

I  15’. 

10% 

.5.9 

12% 

10% 

l0*/3 

— 

i’» 

117,1(13 

'  »9.18i 

*07% 

Do.  pfit 

1  105H 

9»  ( 

5.8, 

100 

»7 

87 

— 

1.2:3 

(Closing  qaAta(!onf>  Feb.  24,  1959) 

Issues  Bid  Asked  N  Scot  5  7.5-77  96.0ft  98.00  Gt  Lakes 

Govt  of  Canada 
2*g  Jull+59 
3  Oct  1  59 
3  Dec  15  59 
.1  Dec  15  60 
:3  May  1  61 
.1  Dec  1  61 
'3%  Sep  1  6.1 
2-%  Apr  1  6ft 
!  2*%  Jun  1.5  i'r-68 
V-i  .May  I  7ft 
4*4  Sep  1  72 

3*4  Jun  1  74-76  33. .50  8.5.00 

3*’4  Jan  13  73-78  86.50  88.00 

1.1%  Oct  1  7?  83.00  84.23 

4*r  Sep  I  83  94.00  9.5.00 

.1%  Marl, 5  96-98  8!. 5(1 

1  Perpetuals  73.00 

Gokl.  ut  tan  Guaranteed:  Bicroft  Ur 
CNR  5  61-66  89.50  91.50  Bowater  3’ 

Do  23.1.61-61  92.00  94.00  Brazilian  4“ 

Do  234  64*67  83.+50  87..50  BA  Oil  S's  77  9834  100 

2%-64-69  84.00  56.00  BC  Elect  5* 


30.310  Coprand 
11,410  Coulee 

1,082  Cournor 
3,600  Cowich 
3,100  Craigmt 
3,000  Crest?  m 
6  700  Croinor 

13.600  Crowpat 

16.500  Cusert 
21,532  Daenng 

30.100  D’Aragon 
9J25,De  Cnur 

30.500  Deer 
10,066  D’Eldnna 

5.300  Delnite 
1,525  Dome 

13.500  Donalda 

75.900  Duvan 

48.600  E  .Amphi 
9,200  East  Mai 
6,808  East  Sull 

10,366  EU+sf,  Met 
24.A18  Elder 
65,300  Eldrich 
22,850E1  Sol 
17,9,50  Eureka 
97,9ft0Expl  All 
.5,162  Falcon 
9,520  Faraday 
3,960  Do  wis 
7,580  F’wesf  Tung 

62. 100  Fatima 
37,.5(X)  Francoeur 

9,715  Frobisher 
50  Do  debs 
6,314  Goto  Mines 

13.600  Cenex 

69.100  Geo  Scien 
6,758  Gnt  Maset 
3,925  Giant  YK 

177,90(>  Glacier 
9,166  Glenn  Uran 
+1,000  Goldale 
105,000  Gold  Eagle 

15.200  (^Id  Man 
301,700  GF  Uran 

.100  Granbv 
l+5,.503  Grandroy 

4.300  Granduc 
98.865  Greyhk 
31, +500  Gulch 

10.200  Gulf  l,ead 
35,164  Gunnar 

9,470  Do  wta 
1.000  Gw  illim 
600  Hallnor 
11.000  Hard  Rock 

28.600  Har-Min 
30.118  Hasaga 

770.600  H  of  Lakes 

22.400  Headway 

30.400  Heath 
8,600  Heva 
2.900, High-Bell 
6,937  Hollinger 

12,950  Ho>'l€ 

2, .500  Hugh-Pam 

11.200  Ind  Uke 
3,500.Inffpiration 

48,050  Ini  Ran 

64.310  Irish  Cop 

1.900  Iron  Bay 

23.400  Iso  Uran 


.07*  81  8.450  Kilem  be 

I  30,250  Do  wts 
j  89.972  Dort.x 
101.603  Kirk  Min 
2,000  Kirk  Tow  n 
3,567  Labrador 
5>100  Lake  Cin 
14.900  L  Dufault 
9,000  Lake  Ling 
6,.5ft0  L  Osu 
520  L  Shore 
2.000  L  VVasa 
1.333  La  Luz 
200  Lamaque 
16,558  Leitch 
17,+5W  Lencourf 
27,-300  Lexindin 
5,175  LL  Lac 
28,9-50  Lorado 

16.150  Do  wts 
2,200  Louvict 

76.600  LvndhsI 
6. SCO  Macassa 

34.700  Macdon 
24.000  .Macfie 

11.400  MacLeod 
20,230  Madsen 

14.200  Magnet 
2400  Malartic 

14.100  Maneast  II 
97,640  Maralgo 
15,250  Marcon 
^  56,150  Maritime 

1106,300  Martin 
wu;  79,700  Matatch 
^  35,200  Mavbrtijj 

465  McIntyre 

I. 10,550  McKen 
14,520  McMar 

S.iori  srtnrs 
3,70ft  Ment 

16.750  .Mernll 

12.. 5()0  Mela  Uran 

10.200  Midrim 
16,5.55  Milliken 

4,110  Min  Corp 
35,271  Min-Ore 
30,360  Moneta 
91.625  .Ml  Wright 
3.320  xMulti-M 
3,700  Nama  Cr 
4,913  Nat  Exp! 

37.700  Nealon 
6,800  Ne+s  Lah 

13.(HJ0  New  Alger 
26,850  New  Ath 
7„)00  New'  Bid 
18  600  New  Cal 

15.600  New  Delhi 

4.750  N  Dickea 
51,8.13  N  Gold'  ue 
^6;191  N  Harri 

38.. 150  New  Hosco 
7,615  New  Jgsoo 

412,529  N  Kelore 
27,466  Newlund 

2.400  N  Man 
203,296  N  Mylama 

16.. 500  Newnor 

21.500  New  Rouvn 

23. . 500  N  Senator 
9,194  .Nickel  Ms 
3,630  Nick  Rim 

II, 000  Nipi.ssing 

16.500  .Nistn 

18.200  Nor-.Acme 
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Rayrock  Has 
Net  Earnings 
In  First  Year 


Lake  Cinch  Earns 
1 614  Cents  a  Share 


Fro«^ro^C«nod0M^.|RjX.AthabaSCa 

I  Profit  $300,000 


in  nrsT  lear  •  Annual  report  of  Lake  Cinch  | 

-  (Mines  Ltd.  show  net  earnings  of 

Rayrock  Mines  Ltd.  reports  for ! $527.80.3  for  the  year  ended  Dec. 
Its  first  year  of  operations,  the  1 31  jast,  after  depreciation  and 
fiscal  period  ended  October  31st.  preproduction  expenses. 

1958,  net  earnings  after  all  learnings  are  equal  to  16‘7  cents 
charges,  including  depreciation  i  g  ^hare  on  the  3,196,495  shares 
write-off  and  amortization  of  de-1  outstanding, 
velopmeni  expenses,  net  earn- 1  Company  which  commenced 
ings  amounting  to  $70.4.37.  Pro- 1  production  in  May,  19.57,  shipped 
vision  has  been  made,  report  1 32.084  tons  of  ore  in  19,58  to  the 
states  for  capital  expenditures  to  custom  mill  containing  296.806 
be  completely  written  off  by ;  pounds  of  uranium  oxide  with  a ' 


March  31st.  1962. 


I  gross  value  of  $3,116,465.  Returns, 


Revenue  from  the  sale  of  uran- , to  the  company  after  milling; 
ium  concentrates  for  the  year  to- 1  amounted  to  $1,714,134.  ! 

tailed  $2,620,363  from  40.088  Ions;  The  company's  original  con -I 
treated,  equivalent  to  $65.36  perltract.  report  points  out.  calls  for| 
ton  of  ore  milled.  Operating!  shipment  of  $15,7.50.000  gross  I 
costs,  including  bank  interest,  value  of  uranium  ore  by  Frtru- 
were  equal  to  $4,3  71  a  ton.  Profitlary  28,  1962.  As  the  capacity  of 
before  write-offs  amounted  to  1  the  customs  mill  is  being  in- 
crea.sed,  the  company  anticipates' 


A  preliminary  report  on  oper¬ 
ations  of  Rix  Athabasca  Uranium 
Mines  Ltd.  for  year  1958  shows 


Estimate  Gain 
Ore  Reserves 
Of  New  Hosco 
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Fifty  Years  Of  Flying 


(Continued  from  Page  8) 


net  earnings  of  $300.0(H»  compared  j  r  r 

with  a  net  loss  in  the  previous  ^  .  1  •  , 


At  annual  meeting  of  New  willingne.ss  to  consider  pro-  student  it  trained  who  re- 
Ho.sco  Mines  Ltd.  here  R.  B.  posals  for  the  carriage  of  mail  |  ceived  a  private  pilot’s  licence. 
Graham,  consulting  geologist,  by  air,  and  a  number  of  mail 


year  of  $273  (KX)  uranaiii,  ».v  an,  aim  a  iiumner  01  mail 

The  report,  issued  by  the  com-  slated  that  a  revised  estimate  of]  routes  were  opened  up.  The 

pany  and  Rio  Tinto  Management  ore  reserves  at  property  indicated  i  Canadian  Government  started 

Services  Ltd.,  shows  gross  rev-jg^  improved  grade  of  copper  asi  the  flying  club  movement  in 

enue  f”*.  wd  as  additional  tonnage.  I«27  as  a  means  to  .stimulate 

compared  with  $1,231,000  m  195i.  _  ...i 

Mine  operating  costs  were  $1,049,-  Copper  reserves  are  shown  at  .  1  ki 

000  against  $775,000.  Total  costs '1,600,000  tons  grading  2..57  per,  f’^de  availahle  and  each  club 

were  $1,. 508, 000  compared  with  cppt  with  an  additional  possible!  received  a  grant  for  every 

$1^04.000  ,  222.200  tons  averaging  2.27  per. 


$1^04.000  ^  ,  222.200  tons  averaging  2.27  pel 

Ore  sales  totalled  <4,860  tons,, 

up  from  43.325  in  the  previous  tonnage  now  is  esti 


Clifford  W.  Kearnos 

Brig.  Robert  A.  Fraser,  presi- 


Preston  E.  Dome 
Earnings  Expand 


mated  at  780,800  tons  having  ^  Ptoftt  Fof  .  transportation.  The  numerous 

grade  of  8.15  per  cent.  Kirkland  Min*ls  ]  lakes  provided  excellent  air- 

The  present  orehody  would  not  ^  ,  ports. 

only  return  the  S4.(xro.000  neces-j  .  - -  ^  j  As  early  as  1921  the  airplane 

sary  to  place  the  property  intoj  u  land  Minerals  Corp.  Ltd.  penetrated  into  the  North- 
production  at  a  rate  of  800  tons ;  reports  a  small  profit  of  $28.4ilj  Territories.  In  1929  an 

per  day  hut  would  also  show  a  for  the  year  ended  December  .31  airplane  of  Western  Canada 


Helped  Develop  North 

While  many  of  the  early 
pilots  and  their  companies 
foundered,  those  who  went 
north  fared  better.  The  air¬ 
plane  proved  a  boon  to  the 
development  of  our  north  coun¬ 
try  where  the  dog-team  and 
canoe  were  a  tedious  mode  of 


strength  of  over  jno.noo  men, 
and  became  the  fourth  greate.st 
air  power,  a  great  achievement 
for  .such  a  small  country. 

The  war  saw  Canada  be¬ 
come  a  great  industrial  nation. 
It  was  during  this  period  that 
Canada  became  the  greate.st 
aircraft  producer  per  capita 
in  the  democratic  woflir.  lOn,- 
000  Canadians  produced  a  war¬ 
time  total  of  16,000  aircraft  of 


Urkland  Min  Is  ' 

'  ports. 

-  i  .As  earlv  as  1921  the  airplane 

Kirkland  Minerals  Corp.  Ltd.  ^ad  penetrated  into  the  North- 


transportation.  The  numerous  21  different  types, 
lakes  provided  excellent  air-  Although  TCA  has  the  most 
ports.  frequent  air  .service  from  Can- 

.As  early  as  1921  the  airplane  ada  to  Europe  today,  it  was 
had  penetrated  into  the  North-  back  in  the  war  year  of  194.3 


In  directors'  report.  J.  C.  ^  will  require  contracts  for  addi-ident  of  Fraser  Bros.  (Canada)!  Net  earnings  of  $125,000.  equal  profit-of  between  $3,000,000  and^g^t  as  compared  with  a  net  loss!  Airwavs  transoorted  the  pro-  wav  with  cnnv 
B,vrne,  president  and  managing, tjonal  ore.  iLtd..  has  announced  the  appoint-ito  about  two  cents  a  share  on  $4,000,000,  W.  .1.  Hosking,  presi-  .  ti- 0-0  1  iran.sporien  me  pin  .v 

director,  .states  that  the  mine  Some  .50  000  tons  of  ore  of  grade iment  of  Clifford  W.  Kearnes  as  the  5„3.30.000  .shares  out.standing.  dent.  said.  As  far  as  it  is  pre-  ■*'  1  spector.  Gilbert  LaBine.  who  bombers  carr^ 


continues  to  prc.sent  problems 'similar  to  that  already  produced!  manager,  auction  and  evaluation!  is  reported  for  19.58  by  Preston  sent  ly  known,  this  orehody  is  still !  Pi'odiiclion  for  the  latest  year  di.scovered  the  world-famous 
due  to  the  irregular  outline  of  were  added  to  reserves  duringjdepartment.  A  Lieut.  Colonel  East  Dome  .Mines  Lt(i.,  of  the  open  to  the  east,  we.st,  and  to  amounted  to  $1,209,620,  up  from'  Eldorado  Mine  on  Great  Rear 
the  ore  and  the  short  vertical  the  year.  Indications  are,  report  :d  u  r  i  n  g  World  War  11,  .Mr.  Rio  Tinto  group.  depth,  he  added.  $933,649  in  19.57,  Co.st-aid  came  Lake.  This  was  the  source  of 

extent  of  most  ore  .shoots.  Drill-;says.  that  ore  reserves  will  be, Kearnes  brings  to  Fra.ser  Bros.'  For  the  previous  year  the  com-  Company  has  sufficient  kinds  ,  romnarprl  with  mineral  for  the  world  s  first 

ing  i.s  employed  extensively  and,  maintained  or  improved  in  19,59. |his  .30  years  experience  in  the  pany  reported  net  of  $89,973,  or  in  treasury  to  carry  through  the  c-..  ’  ’  »22«,-!  k  h  <>  a  n  the 

hp  nninf.Q  niit.  rp.tsiilts  arp  inHir^.t  anH  mulnotinn  Kiieinacc  I  U,j  rpnt.Q  a  «h;irp  ni'pcfuit  nmitram  hp  hut'  L’  .  ...  atom  oomns.  1.  anaoa  in  TnO 


extent  of  most  ore  shoots.  Drill-;  says,  that  ore  reserves  will  be,  Kearnes  brings  to  F'raser  Bros.'  For  the  previous  year  the  com-  ('ompany  has  sufficient  li 
ing  i.s  employed  extensively  and,  maintained  or  improved  in  19,59. jhis  .30  years  experience  in  the  pany  reported  net  of  $89,973,  or  in  treasury  to  carry  through 
he  points  out,  results  are  indica-,  in  the  mine,  development  ofjauction  and  exalualion  business.  1*2  cents  a  share.  present  program,  he  said. 

tive  of  grade  but  toanage  cannot  I  (he  fourth  level  i.s  responding! -  ^  - - Gross  rexenue  for  the  year  additional  funds  will  be  necesi 

be.  gauged  until  drill  intersections, nicely,  she  .says,  and  recent  drill-'  PJftnttfitl  was  $2.4.57,000  compared  with  $2,-  lot  an  underground  progr 

are  thoroughly  developed.  Grade, jng  has  shown  ore  continuity  be-  *^“'*'*V  ■*  lunnKU.  487.000  in  19.57.  .Mine  operating  Drilling  is  to  be  continued  .s( 

of  ore  mined  is  excellent,  well 'low  the  fourth  level.  Further  f)  T  L  I  h  costs  ainountcd  to  $2,093,000  to  provide  a  basis  to  lay  out 

up  to  preporductibn  estimates,  deepening  of  the  shaft  to  the  i  OCnC  LORC  again.sl  $2,094, (HK).  and  total  costs  underground  exploration  and 

but  tons  per  vertical  foot  are  (jfih  level  will  be  undertaken  in  _  'came  to  $2,332,000  again.st  .$2.. 397,- clopment  as  well  as  to  lo 

down  appreciably.  ,hn  near  luture.  A  detaih'd  engineering  and  f'”' 

^ w,™  h"  Lrri«i - ; 

Plan  Stock  Offer  .service  at  the  customs  mill  con- oul  on  the  property  of  Tache  ^  '"i’ 

nan  JTOCR  uner  production  dur-  Lake  Mines  Ltd.,  at  Antoinette  FrOntO  KepOftS  «*'*>'hor  route  by  early  fal 

For  AlacLa  Minec  «ill  1>P  better  than  in  Lake  in  the  Chibougamau  area  r».  .  «  .  nccessiiv  lot  the  undeigu 

rOl  MlaaRa  iviino  K^jj;  summer,  according  to  R.  P.  JitguCT  COVntngS  t*''»gram  in  order  lo  take  in 


1*2  cents  a  share.  present  program,  he  said,  hut'  n  a  ■  ooino. . 

Gross  rex  enue  for  the  year  additional  funds  will  be  necessary  ^  ®  eih"'7B  -m  ’^''**  *  "  hauling  more  freight 

was  $2.4.57,000  compared  with  $2,-  lot  an  underground  program,  195"  '  P3r<'(i  "Hb  78. <01  g^y  g||,pr  country 


487,000  in  19.57.  .Mine  operating  Drilling  is  lo  be  continued  so  as 
costs  ainountcd  to  $2,093,000  to  provide  a  basis  to  lay  oul  the 
against  $2,094, OIK),  and  total  costs  inKterground  exploration  and  dev- 
came  lo  $2,332,000  again.st  .$2. .397,-  clopment  as  xvell  as  to  locale 
0(K).  ithe  best  site  for  the  sliaft. 


Proxen  ore  reserxes  at  the  end 


in  the  xvorld.  a  tribute  to  our 


v.u.u.uiHMo  provide  a  basts  i()  lay  out  ine  ^  pj|g,j.  branch  of  the  United  Nations 

St  .$2..397,- clopment  as  xvell  as  to  locale  ^  '  ^  **"*'*'**•  ^owex  er,  lagged  bad-  ^  established  Us  headquarters  m 

itho  host  sito  for  tho  sliaft.  stales  ly  behind  the  United  Slates  in  Montreal.  Shortly  thereafter 

-  It  is  hoped  to  have  the  road  to  ,  "T"  'he  development  of  transcon- j  the  International  Air  Trans- 

;ihe  property  made  into  an  all- ■  _  I**'**  P'"'’'ded  xery  (jgp„tgi  gg^  inter-city  air  ser-  port  .Association,  the  trade  as- 


that  the  company  commenced 
Atlantic  flying  in  a  modest 
way  with  converted  Lancaster 
bombers  carrying  troop  mail 
and  a  few  priority  passengers. 

lATA  and  ICAO 

Canada  took  an  active  rn!« 
in  the  formation  of  the  Inter¬ 
national  Civil  Aviation  Organi¬ 
zation  at  war  end.  One  result 
was  that  this  specialized 
branch  of  the  United  Nations 
established  its  headquarters  in 
Montreal.  Shortly  thereafter 


the  property  made  into  an  all- 
weather  route  hv  earlv  fall-  a 


promising  indications  to  the  px- 


Balancp  sheet  at  December  31, 'Mills,  vice-president. 


Toronto.  —  Negotiations  for  a  (950  shoxvs  current  assets  ol  This  will  include,  he  points  out,  .  i-  •  .  . 

public  offering  of  shares  in  Alas-  $271,011,  excluding  supplies  of  rrlogging  and  correlation  of  the  ^  P-  ohtntnary  report  on  <.pera-  told  ts  bemg  concentrate' 
ka  Mines  &  Minerals  Inc.,  whol-  $,78,500.  and  current  liabilities  more  IhL  46.noo  feel  of  diamond  u  '*  x,  u 

)y-o\xned  subsidiary  of  Decour-i„[  $84,500.  .drilling  that  has  been  done  on  the  .shoxvs  net  the  ice  conditions.  Mill 

sey-Brewis  Minerals  Ltd.,  have  _  pr.ipertv  to  date  and  a.s.sessment  •  ''i** 

been  announced  bv  A.  W.  White.  _  ,  ...  Li  iHp  oVp  vpppb  h^vpIoop,!  ««  far  ‘'O*'**!  >*»  *•  "«  **  •'^l***'*'  ""  "**“  <'1  aifl  Ir"')*  appearances 

president.  RocHe  Mmes 

Offering  of  1.000,000  shares  is 


ol  the  ore  zones  developed  so  far. 


- o  o  heavy  sinking  equipment. 

-  '  Pri'srnt  drilling  meeting  xxas 

A  preliminary  report  on  opera-  told  is  being  concentrated  on  the 
lions  of  Pronto  Uranium  Mines  Allard  Rixer  to  lake  full  use  ol 
Ltd.,  for  year  19.58  shoxvs  net  the  ice  condflions.  Mill  tests  on 
earnings  lor  the  year  of  $2,716,-  the  ore  president  said  xvere  stall 
000,  equal  to  $1.08  a  share  on  the  ed  and  trom  appearances  it  looks 


weather  route  by  early  fall-  n^g.  :  gpi ihprp!  vices.  A  network  of  airlines  had  (  socialion  and  rate-making  co- 

nrmn  in^  "f  ''  "’"'''‘I''' 

iicavx*  sinkin"  equipment  |taining  full  production  throughout  and  in  many  parts  of  the  xvorld  natinal  carriers,  followed  suit 


;  the  current  year.  foHoxving  the  boom  create 

Indeiground  exploration  has  Lindbergh's  achievem"”! 

I  been  aeceleraled.  by  the  addition  ,^27 
I  of  a  third  drill  in  a  eoneenirated  '' 
program  at  the  loxver  levels,  Conodioit  Airwoys 

At  the  3.400  loot  Ip\el  sub-  ^ 


president.  KOCnC  IVlineS  (Purpose  of  this  program  is  to  lay  2..524.047  shares  outstanding.  This  like  clean  (ire. 

Offering  of  l.(K)0,000  .shares  is  _ _  out  a  more  extensive  dex elop- Ikilance  shetd  at  .lanuary  31. 

planned  after  registration  xx-ithi  pg^^e  Mines  n»nt  program  in  the  event  base  -V^ar  ol  .$2.471, (WK).  or  98  cents  a 

‘'’'’Ltd.,  stales  that  company  has  •  Oross  revenue  for  the  vear  ties  si  "4 

United  Slates.  comnleteri  an  elect  romaenel  ic '  It  is  too  early.  Mr.  Mills  says,  <.>ross  rex  enue  mi  jne  xtai  tu's  ol  S1.,,4. 

Alaska  Mines  &  Minerals,  mw-.p..  „„  ;<-  50  pigim  ormin  in  to  a.ssess  the  new  mineral  discov-  under  lexiexx  f  - - 

which  operates  the  Red  Devil  i  i  j-,-  invcnshin  AiaiiaJami  made  on  the  north  block  of  220.000  up  trom  $1 1 .0/0.00  P* ^  . 

mercury  min.  tn  .41„k,.  prodne-  J,'';,'”;:',  ,S"’dTam»nd  SfZ  PotimO  Starting 


and  trom  appearances  it  looks  . 

,,  p]pgg  g|.,.  ^dnltiiig  lius  uncoxeicd  an  orp|  In  1936  interest  was  shoxvn  president  of  T(  A.  was  very 

shet'l  at  .lanuary  31.  by  Canada  s  largest  operator,  I  active  in  the  formative  meel- 

cd  current  assets  of  1 1!!.'’,  ^'•'■[1’*'^*'  or  bet  ter  with  ('gngdian  Airways.  .Although  1  ings  of  both  IC.AO  and  lATA 

^dnsl  ciirreiU  '  pi  nbahle  total  govewnment  was  inl(>rest-  j  and  in  fact  became  the  first 

jtor  this  .section.  On  the  bottom  m  providing  airway  aids  president  of  this  latter  body. 


foHoxving  the  boom  created  hy  ;  by  establishing  its  head  office 

Lindbergh's  achievenT''’t  in  ;  in  Montreal,  making  the  city 

1927.  the  aviation  capital  of  the 

world. 

Canadian  Airwoys  ,  .Symington,  former 

In  1936  interest  was  shoxvn  president  of  TCA.  was  X’ery 
hy  Canada  s  largest  operator,  I  active  in  the  formative  meel- 

Canadian  .Airwavs.  .Although  1  ings  of  both  IC.AO  and  lATA 


llnited  Slates.  eom’nieted  an  elect romaenetie'  •’  ^  <^*’*'*^  xta 

Alaska  Mines  &  Minerals.  m,r..p..  „„  ;<-  50  pigim  oroiin  in  1 9  assess  the  new  mineral  discov-  under  lex tew  f 

which  operates  the  Red  Devil  i  i  j-,-  invvnshin  AiniiaJami  made  on  the  north  bloc'k  of  220.000  up  from  $1 1 .0/0.00  P* ’0'' 
mercury  mine  in  Alaska,  piodiic-  _.p-^.g.  L.  g  Hiamond  drUlinc  'Pache  in  _Rlaik- 


during  the  six  months  ^'nded l.__„  arrano<.H  ^  **^*^*'  Township  southwest  of  Chi- against  .0(H).  Amorliza-  * 

Noxember  .30,  19.58.  1,916  flasks  '  rnmnanv  is  ini <.ctia^tiii<»  3  bougamau.  Further  surface  work  I'm*  totalled  $2. 2.56. (Mill  comparc'd  ^rr/Artp'  SoOn 
or  145.616  pounds  of  mercury.  iiai-pp  ama  in  Tr<ilanrt  a  varricHl  out  and  diamond  with  $2,110,(Kio,  ® 

A  total  of  1,452  flasks  was'sold  ,■<  <  drilling  will  be  undertaken  this  h  undi'd  deiil  and  hank  loan  xxas  - 

for  $.322,990  and  464  tla.sks  re-  n”  h  I’'"" , summer.  reduced  to  $1.8.53.500  from  S4,.523,-  T,)i„nio.  _  Shaft  sinking  oper- 

mained  in  inventory  at  the  end  ,,(,g^  ^^3,  thcre”*^^  a  oossihllitv  geophysical  survey  is  WW'-  at  ions  are  expected  to  start  in 

of  the  period.  ?  ^  possibility  gj^-g  piggnej  on  the  49  Tache-  Tonnage  of  ore  milled  in  19.x8 

The  ..nh«iHiarv  rnnnr.eH  an  nn .  lai'ge  tonnage_and  tests  .p|a  ,V,3jg-,  jg  ,up  ,g,,,u  03-.  of  was  .549.976.  up  from  the  previou.s  l•‘ltel  pa.t  <  i  Ap.1I 


tor  this  .section.  On  the  bottom  ’•)  providing  airway  aids 
.5,8.50  loot  lex  el  a  new  heading  and  additional  airports.  Cana¬ 
ls  being  driven  I'asl  lo  open  upj  dian  .Airways  could  not  pro- 
the  aica  ol  a  high  grade  drill;  yj^jp  suflicieni  capital.  The  Ixvo 

intersection  in  preXiOUsly  lineX-  ;  ,  tran-i  rialinn  v-lom- 


groiind. 

ts  lo  dale  at  the  Norslar 


major  transportation  systems, 
CPR  and  CNR.  were  apprnacli- 


the  .Matlagami  area  of  Quebec  year’s  .507.122. 

this  xxinter.  - 

As  of  February  12,  1959.  Tache  Diet  KInt  I 


The  subsidiary  reported  an  op- V <  *  kokc  lonnage  ana  *esis  .p|d  claims  in  the  south  part  of 

erafing  profit  of  $.53,312  for  the  Arro^sroith^^vs^  favorable.  („,p  Matlagami  area  of  Quebec 
period.  ^  Arroxx.smiin  says.  „in,e,. 

Production  in  December  Mr,  coniing  season,^  g,  pphruary  12,  19.59.  Tache 

White  states,  was  maintained  investigate  its  64-  current  assets  of 

a  satisfactory  level  despite  ex  S351.844  and  no  current  liabilities 

--.i-i’.  lU  J  ^  Qdobec.  Al.so  held  is  a  bervl-  r.iher  than  Iiirrent  aicniinl<! 

lerv/s  w^re  i™  ?"  ^  W  ^ 

n«-niirs«v.Rrou,ic  claims  in  Ligufery  township. 


Big  Net  Loss  For 
Northspan  Uranium 


the  latter  part  ol  April  or  early  aled  (rom  surface  drilling,  Mi- 
May  on  Fatima  Mining  Co.  Ltd.'s  1  Taylor  says. 

Bartlell-Gcikit'  nickel  propertv;  preliminary  program  ol  geo 

.south  of  Timmins.  Onl.,  K.  k. '7. 

,,  .  a  <  <  la  I  .  1,  la  ,  I’*"*.'’ ^  Matlagami  area  group  tn 


gold  coppiM-  properly,  president  j  cd.  There  was  disagreemenl 
says,  are  siibslanlially  confirm-!  oxer  the  control  of  the  new 
ing  the  earlier  tonnages  estim-!  company  and  the  proposals 
aled  (rom  surface  drilling,  Mr  '  foundered 
Taylor  says. 

A  preliminary  program  ol  geo  JCA  Is  Born 

physical  inxestigaton  of  the  com¬ 
pany's  Matlagami  area  group  in  The  Minister  of  Transport 


president  of  this  latter  body. 
Canada  supplied  a  second  pr(»- 
sidenl  to  I.AT.A  five  years  ago 
xvhen  TCA  president  Gordon 
R.  McGregor  served  as  its  lop 
olficer. 

CPA  Formed 

It  has  been  mentioned  earlier 
that  TC.A  was  horn  out  of  ne¬ 
cessity  in  1937,  and  was  term¬ 
ed  by  some  as  the  illigitimale 
oltspring  of  the  CNR.  The  CPR 


( .It  I .  pr(  id(  nt  told  .  hareholdt  rs ,  ^  ,,^^3  township  is  expected  to  he  was  not  to  he  thwarted  in  his  I  having  earlier  missed  an  op 
!at  the  annual  molding  here.  'completed  shortly,  at  xxhich  lime  Ho.ire  m  see  Canaria  have  a  !  norliinilv  to  cel  directly  intr 


Decoursey-Brewis  proposes  ad-  QW"bec."buHngThrpasl 'se3s  Merrill  Islond  To  Northspan  Uranium  Mines  1 

ditional  deyelopment  work  on  its  reports  lor  the  year  ended 

property  in  the  Red  Lake  area.C^s'  disJovereron  "he  BotemOII  OrC  cemb(>r  31.st.  19.58.  a  n.d  loss  i 

adjoining  New  Dicken.son  Mines,  I  hack  Rixer  showing  ^alifes  fn  Directors  of  Merrill  island '**"  charges  of  $.x.0h<.0()0. 

’”‘^7  This  niekel  and  copper.  ^  , Mining  Corporatton.  Ltd.  haxel  J-ross  rcx^en.te  ^  pc 


"  I  1 1'luifM’s  ^^I■o  In  ))n  fnll(*d  sliorl-  cnn.sidnration  may  be  given  to 

^  ;•  ly  lor  a  shall  to  a  depth  ol  790  further  work. 

Northspan  Uranium  Mines  l.td.,  (pg, 


program,  it  is  pointed  out, 

should  get  underway  in  the  early  »  ■  .  j  1  ,  irrom  Bateman  Rav  Minme  (’o  . .  - . . —  .  -  •  in-nsi  m  me  liM.tiiciiin  Ol  oriiMii”  ,  .... 

spring.  lAmalgomoted  Larder  pggbie  Bate-'”'”*’  afimmistralionlg,  „,p  Pitphvein  property  in  the  ‘^‘'cnionl  Mining  (orp.  Lid.  re- 

- Torono.-Amalgamated  Larder;,  "g,g^„,g  ‘  gf 'expenses  $3.()84,(MK),  and  amorli-  |^i,.|,|,,g(,  i  .,,.p  a,.pg  ,>f ‘Ontario.  "*  Pi'chminary  statement 

,  An,  w  ,  direction  of  its  new|',.„"  m,;.  T,  At  To  dale  nine  holes  have  been  ‘'“''‘ring  operations  for  the  year 

ChiniO  Gold  managing  director  J.  J.  Rankin,  Qnnniinee\:'  *  $ll,886.lilK).  comiileled  but  results  were  not '  P*-'’**-  **‘'1  earnings  alter  all 

will  have  a  vigorous  year  in  ex-  r,,.  ■  ,„i  /...  tnm  .Ai-nr-n'  deb\,  bank  loans  and  oxciiing.  Mr.  Car  said.  Drilling  up  at  1,860  7(M).  equal  lo 

-  ploration  and  development.  W.  S.  l  ,  a  t  a  ^  ti  vt  *’**'*^^  loans  are  shown  at  a  total  ^  continuing.  vents  a  share  on  outstanding 

Toronto  —  (D.D  —  The  aero-  Row,  president,  told  shareholders',  ,  ^ccommoaaiea  at  me  xierriii  $oi  2()8,(M)0.  Carlmand  Mims  Lid  .  has  tx'eii  i-ibuk.  Irom  19.57  net  of  $1,497,882. 

magnetic  survey  of  Chimo  Gold  at  the  annual  meeting  here.  ;  '-f "f  s  mill  wtiii  a  P-,  Qie  milled  during  the  year  formed  to  acquire  three  molyh  c<|uiil  to  71  cents  a  share. 

Mines’  2,5-claim  group  in  Lei  Net  current  assets  of  approxi-  ”  addtimnal  ca-  (gip.iled  1.619. 8(iti,  demim  properties  and  Fatima  Indicated  net  eaiiiings  for  the 

Tardif  township,  Matlagami  area,  mat ely  $236.00(1  are  adequate  foriPjg,  '’rpP'*'’” '  vompan.x  Company,  a  member  of  the  „ill  share  in  the  xendor  position  final  quarter  of  the  year  are 

is  expected  to  be  completed  a  moderate  program  ot  lield'^”'^^'  Ihis  an-angement  will,  m  Rig  Tinto  group.  earli(T  this  gf  the  new  company  as  well  a.s  $632,700,  (-qual  to  ,30  cents  a 
around  the  end  of  this  month, i^ork  to  be  carried  oul  alone,  '  "’-cc'cre  xmIIi  Merrill 'mgnlh  announced  that  it  planned  m  the  linancing.  Carlmand  pl.ans  share.  This  would  compare  with 

A.  C.  Mosher,  president,  fold  or  in  partnership  with  others.  production  program.  to  close  doxyn  its  Spanish  .Amcrt-  ig  investigate  its  properties  as  net  of  .$.566,400,  or  27  cents  a 


agreed,  in  principle,  to  mill  or('.  -  t.),, -0..  .  . . 

Ifinm  Bateman  Bav  Minine  Co  lOperating  costs  totalled  $-0./.).),-  |p,.pj;|  jg  ipg  linancing  of  drillii.„  ,  ....  .  .  . 

The  aereemeni  will  enable  Bate-  ‘‘**‘*’  'otere.st  and  administration  .,(  ||,p  i>it(.hxein  propertv  in  the  Qix'nionl  Mining  (orp.  Ltd.  re-;  ^  (gipnt  and  bv  hiring  many  dav  flies  lo  five  continents, 
the  agreement  XXI  1  tnanie  Kati  g^g^  $3.()84,(MK),  and  amorli-  |^i,.|^|,,g(j  i  g,.p  a,-pg  ,>f  ()ntg,-jg  poits.  in  prcdiminary  statement  o/ai'o*  ana  ov  ninoK  many  ,  ,  „ 

Ta  d-u  Mendl  ui  Mmint  P'""‘  To  d^.te  n,‘ne  iX  havi  b!.en:*'Ov.'ring  operations  for  the  yearl  I  anada  s  exper.eneed  north-  (Mule  the  grouth  of  Trans- 

e  d  dax,  Aleiiill  islana  .Mining  jji  gg,.  comiileled  but  results  were  not '  ■’♦•'’k.  net  earnings  alter  alljorn  pilots,  the  new  company  f  anada  Air  Lines  was  .severely 

inounces.  ,  '  Funded  debt,  bank  loans  and  ..xeiiing,  Mr.  Car  said.  Drilling  (barges  up  at  1,860  7(H).  equal  lo!  was  able  to  inaugurate  pas-  slimled  because  of  equipment, 

.  ml ^  showii  at  a  total  m  cgntimiiiig.  .33  cents  a  share  on  oulslandiiig  .seiiger  .service  from  Montreal  shortage  during  the  war.  the 

land  Mining's  mill  with  a  jj.  o-  *^T2<)8,()()0  (’arlmand  Mims  Lid  .  has  tx’cii  islotk.  Irom  I9..7  net  ol  $l.49<. 882. j  |g  Vancouxa^r  in  the  spring  of  Company  expanded  rapidly 

land  .Minings  'H'I'  ""'*  a  Ore  milled  during  the  year  fg,.„,prf  g(.,,„j,.p  th,ep  mg|yb  e<|U(il  to  71  cents  a  share.  ,g.g  i...^ 


reports  for  the_  year  ended  De-  .Mpg„while,  surface  drilling  i.s 
|vvnibvr  3Ist.  19.t8.  J^vt  l<>s>.  aitvi  (‘ontiniiinjj  at  tho  prt»p(*riy  in  an 
]  all  charges  of  $.5,067.00(1.  effort  to  prove  the  ore  below 

, I  Gross  rexeniie  for  the  period  7,),,  jpp. 

.samounted  to  $30,702,000.  Mine  i.'a,;|„g  has  a  45  |vt  cent  in 
, operating  costs  totalled  $20.<99,-  |p,.p,,|  jg  |),p  fjgggpjgo  gf  drilling 
OitO,  intere.st  and  administralionigi  ||,p  i>itphxein  proiiortv  in  the 


Quemont  Earnings 
Up  24  Per  Cent 


desire  to  see  Canada  have  a  ;  porliinily  lo  gel  directly  into 
national  air  service,  and  an  (  the  air  transportation  business. 
Act  of  Parliament  in  1937  j  linally  bought  oul  a  member  of 
brought  into  being  a  crown  cor-  smaller  air  services  across 
poration,  Trans  -  Canada  Air  Canada  and  formed  Canadian 
Lines,  Pacific  .Airlines  in  1941.  tn 

By  imtiorting  on  a  tempor-  1948  CPA  was  licensed  for 


Chimo  Gold 


'man  to  ship  up  to  .5(K)  tons  of 
(ore  a  day,  Merrill  Island  Mining 
announces. 


rv  basis  C.S.  airline  execu-  Trans  Pacific  .services,  and  lo- 


lixe  talent  and  by  hiring  many 
g, j  of  Canada  s  experienced  norlh- 
II I  ern  pilots,  the  new  company 


day  flies  lo  five  continents. 

While  the  grouth  of  Trans- 
Canada  .Air  Lines  was  severely 
stunted  because  of  equipment, 
shortage  during  the  war.  the 


Tardif  township,  Matlagami  area,  mately  $236.0(KI  are  adequate  for!*’'!^,  *'•  vompan.x  Company,  a  membi'r  (>f 

is  expected  to  be  completed  a  moderate  program  of  lield'^"'^^'  arrangement  will,  jn  Rio  Tinto  group,  earlier 

around  the  end  of  this  month,:  work  to  be  carried  oul  alone,  "”  ".c'''  '■o''*’'" 'month  announced  that  it  plan 

A.  C.  Mosher,  president,  fold  or  in  partnership  with  others,  ''  P'ocjuction  piogram.  (g  close  doxyn  its  Spanish  Am  . . .  ^  ^ .  . 

stockholders  at  annual  meeting  ho  -'(aid.  B.nteman  Bay.  xvhicli  recently  c,.r  producing  mine  in  the  Kl-  .^ggn  as  weather  conditions  per  share, 

here,  if  any  favorable  anomalies  Should  a  major  development  atiangcments  for  lund.^  liott  j.ake  uranium  camp,  as 


•’D-  dcmim  properties  and  Fatima  Indicated  net  earnings  for  the'  ,  ,  .  .  .  j  j  ■ 

member  of  the  «  ill  share  in  the  \  (“tidor  position  final  quarter  of  the  year  are'  Tockheeds  extended  serx  ice  to 
oiip.  earlier  this  gf  the  new  company  as  well  a.s  $632,700.  I'qual  to  ,30  cents  a  "’e  Marilimes.  It  no  Iong(>r 


1939.  In  1940  the  ten-passenger  |  allerwards  lo  h(“r  present  pn- 
Lockheeds  extended  service  to  I  silion  as  ninth  largest  carrier 


the  Marilimes.  It  no  longer  |  in  the  western  world  )nn  the 
look  four  days  lo  cross  the  ,  basis  ot  passi'nger-miles  or  Inn- 
nalion  The  harriers  of  time  I  miles  of  xvork  performed). 


-  V....,  . .  - . -  . . . . .  „  •  .  ,  1  •  •  .1  months,  and  $40l.000.  or  19  cents 

are  indicated  they  will  be  drilled,  he  located,  .Mr.  Row  said,  he  ■^olTc  i'iit  to  tiling  its  proper! >  txvo  other  producing  nuncs  in  the  t-atima  has  an  interest  in  Dc-  a  siiare.  lor  the  I)(»ceml)er 'qiiar- 
hf  said  could  see  no  difficulty  in  raisin*’  inlo  pi  eduction,  now  assuied  same  camp  are  capalile  of  pio-  ranco  Mines  Ltd.,  which  holds  ipp  year 

A  diamond  drilling  program  ‘he  funds  then  required.  '  "  ‘‘f  ""ho*!' 'due ing  all  the  uranium  oxide  the  ,cv(>n  blocks  of  claims  north  ol  For  the  lirsl  half  of  19,58  Que 


prexioiis  three:  and  distance  were  being  dis- 


to  .start  (iog  equal  lo  31  cents  a  share. 

(This  compared  with  net  of  $765,- 
200,  or  .36  e/'nts  a  share,  in  the 
a  (first  six  months  of  19.57. 


A  diamond  drilling  program  'he  funds  then  required.  *"  «  «>'«'■  ""boiiUdut mg  all  the  uranumi  oxmc'  me  ,gven  blocks  of  claims  north  ol  For  the  lirst  half  of  1958  Que- 

group  of  claims  in  the  Matache-  “  was  learned  from  .Mr.  Row  oeccssilating  the  heavj  expendi- |t(>mpany  is  requiu'd  lo  delixei  the  .Matlagami  area  in  Quebec,  nioni  r(>porlpd  earnings  of  $661.- 
wan  area,  of  Ontario  which  arej'hat  the  company  has  taken  a  '*'*•**  'J'hich  would  be  calh^d  for  uiidei  its  contract.  Diamond  drilling  is  to  start  ,.qual  lo  31  cents  a  share, 

held  by  a  syndicate  composed  of  f*'**  Per  cent  intere.st  in  Rea  'f . had  to  construct  its  own.  In  9.x8  Northspan  was  allowt-d  shortly  hy  Deranco.  I-,-,,,,  p„,„pg,.p(,  ^j,,,  net  of  .$765,- 

Chimo,  Moneta  Porcupine,  Nor-  ^1'“  Syndicate,  which  has,"”'  'lo  (feliver  rnore  uianium  ban  its - - - ^ 

them  Canada  Mines  and  Vovager  been  formed  to  explore  the  com-i^  •''‘'■I'lll  Island  Mining  s  pro-  contract  calM  lot  in  «>'0  '  J  .  Npnhp  IHP  !"rst  six  months  of  19.57. 

Exploration.  Chimo  has  a  24  per  possibilities  of  a  large  ducing  coppcr-gold  mine  is  aboutjbnng  in  added  income  to  lepax  Mlfier.  me  _ .  _ 

cent  interest  in  the  svndicaip  '■’oo  prospect  about  60  miles  I*''*  niiles  from  Bateman  Bay's  debts.  .  .  .  /  an  iL 

A  3.000  foot' drilling  program  has|"”'‘“'  ‘’"hlin.  Ireland.  copper-gold  property  now  T'?”  EamingS  Steady  MllIlKen  6-/\Aonth 

check  two  nromisinp  anomalies!  - -  development  in  the  Chibougamau  ■  ■(  1 'nspan  might  hax  e  to  1  eoiic  i  _  mam 

indicated  by  magnetometer  and  Merger  Approved  By  __  AmcricanNep,Hh.eL,d.rc,.or,s  Loss  $998,000 

electro-magnetic  .surve.vs.  s.  .  .  This  has  occurred,  .so  the  com-  hir  the  year  19.58  a  reduction  in  - 


integrated. 

World  War  M 

World  War  II  had  a  very  pro¬ 
found  effect  on  the  dexelop- 
menl  of  ax  ial  ion  in  Canada. 
.After  the  fall  ol  France  in 


TC.A  herald('d  the  .let  Age  by 
b('ing  the  first  airline  to  ope¬ 
rate  turbine  powered  airplanes 
in  .North  America  in  19.55. 

The  Next  50  Years 

Since  McCurdy's  flimsy  ma¬ 
chine  rose  In  a  height  of  thirty 


ten  miles  Irom  Bateman  Bay  s  amts.  •  _  r*  J 

copper-gold  property,  now  under,  The  arrangement  prox  ided  that  CainingS  jTOdCiy 


jdevelopmenl  in  the  Chibougamau  '■<  I'lhspan  might  have  to  rediic 


Mo.sher  said.  It  is  a  copper-gold 
prospect.  The  anomalies  lie 


^^'■.iBralorne  Shareholders 


Vancouver.  —  Shareholders  ol 


Newmont  Mining 
Earnings  Drop 


its  deliviu'ies  in  the  first  half  ol 
195!;  lo  balance  oul  the  contract. 
This  has  occurred,  so  the  com- 


.\mcrican  Neph'dine  Ltd.  ri  ports 
for  lh<>  year  19.58  a  .’eduction  in 


Milliken  6-Month 
loss  $998,000 


1940.  ('anada  took  over  respon-  ■  feet  abovp  the  icy  surface  at 


posed  merger  xxilh  Pionwr  Gold  ing  Corporation  for  the  year  1958  ,pgg„.gpjpji  pajp  g,  443  00()  pounds,  charges,  how.'vc’r,  xvere  slightly  Operating  results  prior  to  .lune  i:u  mi  aircrew  gradual(>d  of 

cents  a  share,  as  compari’d  with  piepiotUKiion  expenaiiures. 


about  2.50  feet  north  of  some  rich! ^''^•"rne  Mines  Ltd.  at  a  special  COmingS  Urop  'centrales  per  month  for  tho  first  '' . i))«)  for  the  six 

copper-gold  float  which  was  lo-  mmUng  here,  approxed  a  pro-  Net  earnings  of  Newmont  Min-,|^j^l,  gf  gagigst  jis  normal  •*’2- ‘'‘•‘•33.1.  Net  carning.s  altf-r  all  i)ppp,i,i,p,.  ;[]  jg^i 

rated  on  surface.  posed  merger  xxith  Pioneer  Gold  ing  Corporation  for  the  year  19.58  ' ' "  '  •' 

Chimo  is  acquiring  around  100  -'‘iacs  of  B.C.  Ltd.  on  the  basis  amounted  to  $10,613,321  or  $3.78 

claims  bv  staking  in  the  new  ”f  one  Bralorne  share  for  each  per  .share,  compared  with  $14 

Frotet  Lake  area  ol  Quebec  lying  '''e  shares  of  Pioneer.  160.407  or  $5.04  per  share  for 

norlhxvest  of  the  Chibougamau  fcanc  .loubin,  president.  1957. 

cap.  he  said.  The  company  the  meeting  that  because  ol  The  decline  in  earnings  is  aU 
hopes  to  start  investigation  of  the  'he  persistence  of  good  ore  to  the  tributed  by  the  president  primar- 
new  ground  in  .lune.  deepest  levels  explored  at  Bra-  ily  to  lower  copper,  lead  and 

With  reference  to  Iron  Bay  'nene,  directors  haxo  authorized  zinc  prices  during  the  first  half 

Mines,  in  xx'hich  Chimo  has  a  ^  further  deepening  of  the  Queen  of  19.58.  Corporation  spent  or  in- 


pany  will  deliver  only  40(l.(K)()  sales  Irom  prex  ious  year’s  figure 
pounds  of  uranium  oxide  con-  gj  $1,840,008  gs  comparf’d  with 


Milliken  Lake  Uranium  Mines'  „  j  .  . 

Lid.  |■|■()ort.s  a  net  loss  of  $f)98,-i  I 

00(1  for  the  six  months  ended  ooce  termed 


sihilily  for  hiiilding  up  the  gi¬ 
gantic  British  Commonwealth 
.Air  Training  Plan,  The  BC.AF 
was  primarily  res|)onsible  for 
converting  Canada  into  xvhal 
the  late  President  F.  I).  Boosp- 
vell  once  termed  “the  air¬ 
drome  of  deiiKKracy.’’  Over 


160.407  or  $5.04  per  share  for 


Earnings  Gain 
Algom  Uranium 


'$1.54,678,  equal  lo  3' 
'  sli.'ire. 


F(0'  the  last  half  of  19.58  Mil- 


ined  to  the  RCAF.  Canada's 


I'll,  •? I u. .<nMr  iiuiii  iuii>  iiiiii* 

]m)i  vtMi*.  (»i>i‘ralinK  p)‘o  i(  ,  .•  ,  , 

.  A  od.  Mine  o|)eral mg  costs  came  to 

ainountcd  to  $()(i8,04<  a.s  com-,.,.  . . .  •  .  .  .  j  ■■ 

.  ,  $6.72h,((Ki,  in  (Tcs  and  admini- 


liken  Lake  had  gross  revenue  of  •A'*'  lot'ce  reached  a  total 
$I0..3:t9.(Mi0  from  .582.892  tons  mill- 


Raddeck  fitly  years  ago.  the 
airplane  has  exolxed  through 
many  stages.  Today  oiir  air 
services,  like  our  municipal 
transit  systems,  have  berome 
an  essential  part  of  our  over- 
all  transportation  network. 
With  nevx  developments  just 
around  the  corner,  the  next 
filly  years  promise  lo  he  exen 
more  exciting  and  more,  revo- 
liitionarv. 


large  share  interest,  Mr.  Mosher ' .helow'  No.  .36  lexel.  This  vested  $9,9.57,000  in  19.58  in  new  ([^p  ^pgp  pgded  December  31s] 


said  that  discussions  were  pro¬ 
gressing  satisfactorily  looking  to- 
*  xx'ards  adequate  financing  to 
bring  the  property  Into  produc¬ 
tion. 


WEST  CANADIAN  Oil,  A  GAS 
WffI  Cunadian  Oil  &  Gas  Ltd.  advijt^s 
♦hat  an  additional  4fi7  fommon  shares 
hava  been  isfsued  upon  exorciv  of 
option  There  are  now  shares 

iasued  and  outatandina- 


work  is  under  wav 


or  developing  cnterpri.ses. 


THE  OIL  MARKET 


/tlgom  UTumum  »,  ™,;- » j,,,,,, 

_  VX'/irk-ino  <  iiiiiM'  V, i '*'0  amounted  to  $1,065,000, | 

.  ,  Working  caiiilal  was  $873, 4a8!  ,  ,  ,  ,  .  .  ' 

Algom  Uranium  Mmes  Ltd.  for  pg„,„g,p,j  j7,;.5,;(:(7.  a.u  ‘ 

the  year  ended  December  31s].  ^g,p,,  pggtjggptj  ,g  dppipg.se  in 

19.58  had  net  earnings  of  $9,334.-  ^,gp  .p.„pp  egg,pp,iti„„  '  **”"•«'  of  the  company  i.s^held 
n(K).  equal  to  $3.08  a  share  on  thc^g,,  ,p,^pgjg^,  jg  ^pgp,g,  by  F'ardee  Ama  gamated  Mmes 

3,025.897  shares  (lulstandmg.  ac-'gp,jpj,^  Richardson,  1'*'^ '**  '*irn  is  (onirolled 

cording  to  a  preliminary  report  ,j,.psidenl.  slates  in  directors'  ‘'’'"'"8 


Transactions  on  Toronto  Stock  Exchange 

triottnf  quaUlions.  Feb.  24.  1951) 


Export  "A’ 

FILTER  TIP 

CIGARETTES 


Sales  Stock 

High 

Low 

CKtse 

Sales  Slock 

High 

I.ow 

Close 

]2.90n  Acme  C.ai 

,2.3 

.21 

.21 

18.873  Medal 

3  in 

3.00 

3.00  ‘ 

21.460  AP  Cons 

..SS 

.48 

.55 

28.840  Midcon 

.79 

77 

.77 

18,957  Mil]  Cily 

.31 

!.30 

.30' a' 

20.867;Am  Leduc 

.20 

.18 

.18 

2,.%.50  Nat  Pele 

3.90 

3.65 

3.6.5 

9,200  Anchor 

.20 

.19*^ 

.19*^ 

16.020  N  Bristol 

.12 

.10'.7 

.10' a' 

7.235  Bailey  xSA 

9  an 

9.25 

940 

10)325. N  Chamb 

1..36 

1.28 

1.32 

613  Do  S  pr 

25.00 

24.00 

24.00 

12.000  N  Concord 

.16 

.15'/7 

.15' a' 

570  Do  S  5At  pr 

24.00 

23.75 

23  75 

46,800  N  Cont 

.62 

.55 

..56 

1)870  Banff 

1.S3 

1.75 

LBO 

27.200N  Davies 

.29 

.26 

.29 

12)600  Bata 

.07 

.061 

a  07 

2,982  N  Superior 

1.35 

1..30 

1.35 

50.800  Britaiu 

3.1.5 

2  80 

3.00 

3.650  NC  Oils 

4.10 

3.95 

4.00 

27.900|CaUlta 

1.02 

.05 

1.00 

3.650  Do  wts 

1.60 

1.52 

1.60 

3,920Cal  Ed 

34  00 

32.7.5 

33.75 

350  Do  pr 

35  50 

35.50 

35.50 

4.235  C  Oil  Isda 

2.15 

2.00 

2.05 

14.000  sNorthld 

.40 

..35 

.35 

7, .500  Do  wts 

1.05 

90 

LOO 

29.132  Okalta 

1.26 

1.10 

1.2:1 

2.000CS  Oil  wts 

.68 

.65 

.68 

12.530  Pac  Pele 

16.75 

15.88 

16.13 

1.400  CS  Pple 

3.4.5 

3.15 

3.15 

1.88  -3  Do  w 

11.. 50 

11.  .50 

1 1  ..50  1 

11.350:C  Chieftn 

1.40 

1.25 

1.34 

20.775  Permo  pr 

1.63 

1.51 

1.51  : 

12.715  Cdn  De\ 

5.75 

5.50 

5.65 

10.500  Peruv  Oils 

1.70 

1..55 

1  70 

}6.463C  Ex  Gas 

2.80 

2.61 

2.80 

294.283  Petrol 

2  12 

1.88 

1.88 

3,675  C  High  Cr 

.44 

.43 

.43 

12.850  Phillips 

l.;i8 

1.30 

1  30  i 

3.025  C  Uomesid 

1.80 

1.70 

1.73 

32.900  Ponder 

31 

.26 

.24  1 

6.190  C  Husky 

13.37 

12.75 

13.00 

3„350  Prairie  Oil 

3.40 

3.30 

3.35  ! 

1.800  Do  wts 

7.0.S 

7  00 

7.05 

21.175  Provo  Gas 

3.05 

2.9.5 

2.96  ' 

37.624  Cdn  W  O 

2.a5 

2  70 

2.80 

8.575  Ouonto 

.10' 

.10 

.10'^ 

6.000  Charter  OU 

1.70 

1.62 

1.67 

18.000  Reef  Kxpl 

.10 

.08^3 

oy 

6.14  Com  Pete 

3.£) 

2. 50 

2  50 

20.106  Km  kv  Pele 

.13 

.12 

,12  1 

2.600  C  Allenbee 

.09 

.08 

,09 

2.000  Ro.valite 

10.84 

10  ?5 

10.75 

7.799  C  Dragon 

.36 

..34 

.35 

315  Rovalile  pr 

22.7,5 

22.75 

22.75 

33.023  C  Mic  Mac 

S.Vf 

4  80 

5.00 

21.000  Sand  Riv 

.14 

.n«7 

.14  , 

18.000  Con  Peak 

.06  a 

.05 

.06' 3 

5,100  Sapphire 

1.07 

1.00 

1.07  : 

2.245  C  West  Pele 

5.45 

.5.30 

5.45 

50  Do  debs 

.VLOfi 

49.00 

49. (fO  1 

11.380  Cree  wts 

2.25 

2.10 

2.19 

4.490  Secur  F'ree 

6.90 

6.75 

6.75 

68.706  Dev-Pal 

1.57 

1.45 

1.47 

30.900  Souris 

.13 

.09 

.09  I 

2,670  Dome  Pele 

12.12 

11.25 

11. .50 

554.400  .South  1’ 

.4.3 

.28'7 

.34  1 

31.755  Duvex 

.1.5*'^ 

.14 

.14 

43.625  Spooner 

.20 

.18 

.20  j 

11.832  Fargo 

6.90 

6.40 

6.60 

13.948  Stanweli 

.72 

.66 

.72 

2.995  Fr  Pete  pr 

8.. 50 

7.75 

8.50 

42.700  Tex  Cal 

.58 

..50 

.55 

4.053  Gen  Pel  A 

4.00 

3.a5 

3.90 

.18.408  Tidal 

1.75 

1.71 

1.71  1 

1.430  Gr  Plains 

18.12 

16.00 

18.12 

193.164  Do  W'tR 

.02^/ 

.0117 

.oii,a 

5.700  Highwood 

.32* -a 

.31 

.31 

61.099  Triad  Oil 

6.75 

5.85 

6.00 

4,719  Home  Oil  A 

20.25 

19.12 

19.12 

606  V  Can.so  vt 

1.71 

1.60 

1.60 

2.0005,  Do  B 

19.37 

18.12 

18.12 

18.158  Un  Oil.* 

2.44 

2.35 

2.37 

2,012  H  P  Oil  G 

20.2.5 

19.87 

20,00 

7..520  Wavne 

.14 

.14 

.14 

2,200  Jump  Pnd 

.27 

25 

.25 

13,665  VVespac 

2^ 

.13 

.24 

2.200  Jupiter 

2..35 

2.2s5 

2.30 

13,6.50  Wshurne 

.9  A 

.83 

.87 

27,150  Kroy  Oil  Ltd 

.7.5 

.70 

.70 

7.288  W  Cdn  OG 

2 

1  94 

1.9.5 

124,200  LI  Pete 

.17U»  .11 

.17 

45.232  r>o  rl« 

f6 

.0317 

0.3'- 

119.500  Lynx 

.17 

.15 

.16 

.36,365  VV  Deralta 

?.21 

2.11 

2-1.5 

33, .500  Ma.itrans 

.05 

.04 

,5.700  W  Nacn 

1-0| 

.90 

.99 

1  62.600  Marigold 

.17 

.13 

.15 

21  ..160  Dathmiaj# 

.'•v 

18 

.20 

19.58  had  net  earnings  of  $!),.334.-  |<,- 
(niK),  equal  to  $3.08  a  share  on  thcig'g, 
(3,025.897  shares  outstanding,  ac-  gp) 

I  cording  to  a  preliminary  report 
issued  by  directors  of  .Algom  and'j.pjj 
'ol  Rio  Tinto  Management  Serv-,  .| 
ices  I,td. 

'I'his  compares  xvith  net  ol 
1765,644,  or  .$2  23  a  share,  lor  the 
(prexious  year.  Iji^ 

:  Gross  rex’eniie  lor  the  latest 

lyear  came  lo  $.53.967.(KK),  up  •''aaii  .  ! 
$44. .362, 000  in  1937.  .Mine  operating' 
a'costs  amounted  to  $26,.325 OOO  , 


,.stralion  amounted  to  $1.065.00(1, ' 
and  amurlizalion  ol  plant  etc.  to¬ 
talled  $3..546,000. 

(’onirol  of  the  company  is  held 


iby  Bio  Tint!)  Mining  Co.  of  Can¬ 
ada. 


The  immediate  iiilure  is  .some-  kkli.kchassk  mini.m; 

chat  dillicult  lo  lorecast,  he|  Betlec-has.se  .Xlinlnf!  Coipciralion 


savs.  becau>se  of  intensive  com-  1“’,'''''* 
petition  and  mcrea.sed  transporta- (at  trie  per  sh 
tion  costs.  iTh'’  nc*i  "C 

Ore  reserve.^  at  the  year  end  a,-^  2.77.5.005 
XX ere  $3,409,9.50  tons  of  assured 
ore  and  1,300.000  tons  of  indi-  _____ 
caled  ore.  ; 

The  company  acquired  fourj 


advises  thal  ForRet  A  F'oiRet  have 
taken  down  and  paid  for  100.000  ahares 
at  rr>r  per  share,  due  February  2fi.  10.59 
The  next  optiem  is  200.000  shares  at  40r 
per  share,  due  May  2h.  19.59  TTiere 
are  2.775.005  shares  outstanding  and 
724.95  shares  in  the  treasury. 


The  Electro-Magnetic  survey  should  be  completed 
today,  February  20th,  on  the  Company's  1,400-acre 
Mottogomi  Lake  property. 

It  indicated  a  good  conductor  in  the  some  area  thaf 
a  conductor  was  pointed  out  by  AFMAG  last  Fall. 

Detailed  E  M,  xvork  will  now  be  done  over  the  con¬ 
ductor,  followed  by  detailed  Magnetometer  work, 
the  whole  to  be  completed  on  or  before  March  7th, 
in  readiness  for  Diamond  Drilling. 

NORTH  MATTAGAMI  MINES  LIMITED 


*■:’!,  •*•]?,  Tonnage  of  ore  milled  'oi'  'ht'igppheline  .svrmite  claims  in  the 
:l:r  i.lr'-''*’"''  2,0/2, (KK),  up  <rom;pJg^,^gH  ^^p^  jg  a^jjapent 


1.090.000  Ions  in  19.37. 

I'i  Funded  debt  and  secured  bank 
“  loan  is  shoxvn  at  $23.182.tKKl,  down, 
.xo  from  $38,900,000  a  year  earlier.  ! 
!!?  The  company  i.s  controlled  by  I 


lo  six  claims  staked  in  19.37.  ; 

Duvex  Oils  &  Mines 

Toronto  —  Diamond  drill  hole' 


Preston  Dome  Mines  Ltd.,  one  ol  ^.g  j  ^as  pul  down  to 

the  Rio  Tmlo  group  of  companies.  ‘  .  . 


Boymar  Gold  Mines 

Boymar  Gold  Mines  Ltd.,  col 


is  reportc'd  xxilh  the  hole  cur¬ 
rently  at  240  It.,  according  to 
Pay!  C.  .McLean,  geologist  anu 


test  the  eastern  portion  of  a 
broad  anomalous  structure  ex- 1 
,  tending  intermitently  across  the; 
at,  .southern  portion  of  the  25-claim  | 
.  property  of  Duxa’x  Oils  &  Mines  I 
'^’Ltd.  in  the  Matlagami  area,  Que- 
,  I  '  bee,  xxa.s  completed  lo  a  depth! 
aiui  ***  approximately  .3(KI  ft.,  L.  Pan- 
ter,  ((resident,  reports. 


/i.fMi  49.(K)  4<i.(io  I  The  location  is  on  the  ice  at  ,  ’  . 

*’  n  '’m  P  point  about  173  It.  north  of  the  Portage  Island 

!4.'i  .m'j  hi  iCockenour  Willans  boundary.  Portage  Island  ( Chibougamau ' 

72  66  '72  I'**’*'  •’''•’“o-' Mines  Ltd.  reports  that  drillingj 

.,)ii  .’.sn  .55  lure  is  coming  into  the  Boymar  from  the  ice  has  novx'  indicated  a 

’'nJ.  ’’nil  Igrounds.  strike  of  over  ],.300  feet  on  the  ore 

fi.7,5  5.A5  *  n»  -  izone.  and  a  decision  has  been 

1.71  I.M)  i.fio  BATKMA.v  BAV  made  to  Start  3  shaft  sinking  pro- 

2.44  2. .15  2  17  The  tratisler  agent  for  Kaleman  Bay  .  ..  _ •  „ 

.14  .14  .14  Mining  Co.,  artvises  that  R.  H.  .Scarlet  grafll  in  the  spring.  P.quipment 

24  .2,1  ,24  *  Co.,  have  evercisert  their  ouiMand-  fgr  (hi.s  program,  reports  says.  is 

.M  .A1  .87  ing  option  to  purchase  2no.mi  .vhares  v  •  ossomhlrH  and  lindereround 

2(C  1  !>4  I.S.X  at  40  cents  per  share,  due  .luly  24.  i»5!i.  OOing  assemnira  an^n  itntti  i  «t  outnt 

fs  .nil,  nr,  ihe  next  option  is  .i.on.oon  shares  ai  .50  development  will  hr  carried  out 
2.21  2,11  2.1.5  cents  pes  .share,  due  Ortober  24.  1950.  ,(^j  slimmer.  Five  drills  are 

to)  .90  90  There  are  4.1)71.081  shares  outsiapdtng ,  '  s* 

.;»vj  1*  .20  and  I,S;a,317  in  the  Ireastxry.  .operating.  t 


ALGOM  URANIUM  MINES  LIMITED 

STOCK  PURCHASE  WARRANTS 

EXPIRINC;  MARCH  2.  1959 

HiiMci-s  of  Slock  Purchase  Warianis  of  Alcotn  I  raniiiiri  Mines  l.imitefl  are 
reniintletl  that  Monda.v,  March  2.  19.59,  in  the  Iasi  day  for  e\erri«in|g  these  aarranln. 

VI  arranls  lo  he  exereised  should  be  sent  lo  the  Royal  Trust  Company,  19  Rieh- 
in«»nd  Street  W  est,  Toronto,  Ontario,  or  400  Crai*  Street,  Montreal,  Qiiehee,  together 
with  a  remittance  tn  cox  it  the  piirehase  priee  of  the  Common  Shares  to  be  purchased, 
so  as  to  reach  the  Trust  fiompany  on  or  befwe  March  2,  19.59.  Warrants  are  mill  and 
xoid  after  that  date. 

In  order  to  enable  bidders  of  Stork  Piirrhase  Warrants  who  are  resident  in  the 
United  States  to  exerrise  their  warrants,  the  Company  has  filed  a  registration  state¬ 
ment  with  the  Seeiirilies  and  Exchange  Commission,  Washington,  D.(..,  under  lh« 
Securities  Act  of  19.53. 

ALGOM  URANIUM  MINES  LIMITED 

33S  Btiy  Strsat,  Toronto 


USED  VAN  MAKES  IDEAL  OFFICE  OR  STORAGE 

—  Conversion  cuts  costs,  keeps  your  operation  mobile, 
efficient. 


FRUEHAUF  REMOVABLE  GOOSENECK  CARRY- 

ALL — Cuts  unloading  time,  permits  front  end  loading, 
no  problem  coupling  on  slopes. 


Oil  Demand 

(Continued  from 


23.900  to  thf  stnclp  plant  in  the  i practice  on  boih  side?  of  in- 
Fuget  Sound  area  that  continues idustr.v  were  set  a.side. 
to  u.se  Canadian  crude.  |  Indeed.  I  feel  rea.sonably  cer- 

This  plant  i.s  operated  by  Gen-;ioin  that  enoueh  could  be  prod- 
eral  Petroleum  Corporation,  an  need  in  a  .shorter  working  week 
affiliate  of  .Mobile  Oil  of  Canada, jf”  make  a  higher  wage  po.s.sible.^ 
F.td,  Two  other  ma  jor  refineries ,  ^nt  it  i.s  po.s.sihle  that  in  the 
in  the  Puget  Sound  area,  those  ^  number  of  inefficient 

operated  by  Shell  Oil  and  Texaco.  "nnld  go.  That  would  be 

are  not  processing  any  Canadian  economy,  hut 

oil  at  the  nreseni  time  jthe  trouble  now  is  that  manyi 


Good  Earnings  Gain 
For  De  Havilland 
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the  wage  claims  would  normally 
reach  the  point  of  decision. 

'  It  seems  unlikely  that  prices 
iwill  rise  much  in  the  next  few 
month,?  and  all  things  considered 
it  does  not  seem  that  the  climate 
will  be  right  for  militant  action. 
Apart  from  the  economic  angle, 
it  he  trade  union  bosses  will  not 
want  to  embarrass  the  political 
wing  on  the  eve  of  a  general 
election.  Later  perhaps,  “in  a 
new  era  of  co-operation",  all  the 
plums  would  fall  into  their  re- 
spective  laps. 


Death  oi  'Mr.  Forestry'  Leaves 
Void  in  B.C.  Administration 


l  and  British  American  also  made 
I  a  sizeable  cut  of  barrels  to 
bring  its  March  nomination  to 
.36,415  barrels. 

Largest  single  factor  in  the 
cul-back  for  March  i.s  the  de¬ 
crease  in  demand  for  heating 
oils  that  will  take  place  over  the 
next  few  months.  The  reverse  of 
this  situation  actually  resulted  in 
higher  than  anticipatt'd  sales  in 
Kebiuary.  ■ 

.A  breakdown  ot  markets  by 


De  Havilland  Aircraft  of, Can 
ada  Ltd.,  reports  for  fiscal  year 
ended  .Sept.  30,  1958,  net  earn 
ings  of  $t.U49.l89  ag-ainst  $778. 
408  in  the  preceding  year. 

Depreciation  allowance  was  at 
$7.34, .362  against  $783,766,  Report 
points  out  that  no  provision  ha.-, 
I>een  made  tor  income  taxes  on 
the  reported  prulit  ot  $l.049.l8!t 
in  the  latc.sl  year,  “as  thi.-- 
amount  includes  adjustments  re¬ 
lating  to  earlier  years  on  which 
taxes  have  already  been  |>ai(l 
Ithus  olf-setting  any  tuxes  whicli' 
(Mould  otbei'Mise  be  payable,”  i 
I  Di\idends  paid  totalled  $190 
IMH).  including  $IIHI.IM)U  on  tin 
".A”  slock.  i$.3  per  shareL  antlj 
$.3(1, (8)0  on  the  "B’  .stock.  i  initial, 
$3  per  sharer  In  19.37  $32,(88) 
'$1  per  share'  Mas  paid  on  thej 
■.A”  stock. 

.\et  working  capital  as  at  Sept  ' 
etnber  .‘)(8h  last  stood  at  $.3,594,  1 
104  against  $4,841,904  at  end  ot 
pre\  ions  fi.scal  year.  I 


Vancouver.  —  British  Columbia, this  advice  may  be  followed 
Is  .still  without  a  successor  tolshould  it  become  impossible  to 

oi^ _  .n-  _ _  liod  a  suitable  candidate  for  tb» 

Gordon  8nan,  he  ormer  chtef  , 

.  .  role. 

jusftce  of  the  .supreme  court  who  jf  M'ere  appointed  it 

(died  suddenly  after  having  served  seems  likely  that  the  govern- 
as  special  adviser  on  forest  policy  meni  would  go  o(.ilside  the  in¬ 
to  the  government.  He  has  be-  dustry  for  him.  as  it  did  in  the 
come  known  as  Mr.  Forestry  andicase  of  Mr.  Sloan.  To  choose 
it  is  noM’  generally  ass((med  that  someone  already  involved  in  the' 
re  one-man  replacement  would  be  I  industry  might  encourage  criti- 
sought  for  a  person  of  sucli  cism  on  the  grounds  of  di.scrimi- 
nnique  background  and  capacity  nation  or  possible  faxoritism.  Bull 
as  Mr.  Sloan.  However, 

.Minister  of  I.and: 

Ray  Willislon.  to 
lure  a  leM’  days 
job  was  still  open  and  that  can¬ 
didates  were  being  sought:  that 
even  the  high  salary  given  to 
Mr.  .Sloan  might  be  paid  to  his 
succes.sor  should  the  right  man 
become  available. 

Various  industry  associations 
have  urged  the  government  to 
name  an  advisory  committee  to 
tackle  the  problons  that  had 


(Continued  from  Page  1) 

the  fact  that  there  may  1>e  re¬ 
dundancy  in  the  factory  next 
area  reveals  that  .Mberla  will  joo,-  q-he  attitude  ot-  the  indiv- 
use  64.980  barrels  of  its  own  js  easy  to  understand.  'I’he 

|):oduclion  each  day.  Pipeline  change  in  social  conditions  and 
movements  east  will  account  for  (he  tendency  for  more  people  to 
2(8). 014  barrels  daily,  with  4.3,800  hav(‘  the  good  things  of  life  in 
barrels  going  to  Saskatchewan  the  home  have  made  the  stand- 
plants.  14,744  barrels  into  .’Vlani-  ard  of  living  of  many  vvorker.s! 
loba.  125.070  barrels  to  Ontario  dependent  upon  overtime,  j 

and  14.4(8)  barrels  into  the  mid-  R  w'ould  be  nice  if  overlimel 
western  United  States.  could  be  reslorrd  to  its  formeri 


the  (he  government  would  certainly 
and  Fore.sts,  be  unable  to  lind  anvone  outside 
the  industry  possessing  qualitica- 
(ions  similar  to  those  of  Mr. 
Sloan. 

Apart  Irom  his  eminence  as  a 
juri.st,  the  tormer  chief  just  ice | 
iliad  conduct*“d  two  exhaustive  in-| 
quiries  into  the  forest  industry 
and  had  acted  as  mediator  in 
nunierous  industrial  disputes  in¬ 
volving  the  lore.st  industry,  and 


rpanston 

(Continued  from  Page  1) 


J.  F.  0(iRAD3',  managing  di- 
irectoi  of  Staulter-Doddie  Ltd., 
jGalt.  Ontario.  Mho  Mas  elected 
I  president  ot  the  Cotton  Institute 
of  ('anada  at  the  annual  uieeling 
in  .Montreal.  He  succeeds  11.  Roy 
Crabtree,  president  ot  the  W'a- 
basso  Cotton  Co.  Ltd.,  Trois 


IMtVIlMON  STS:i':t.  .SNR  cost. 

'l*hp  irnnstfr  aji^nl  for  Dominion  Strpl 
and  TohI  Corp.  IJd.  that  1.4tt.> 

wnra  upon  ronvarsion  of 

t?7.noo  of  ronv^rtiblf  dobfntur^f. 

K%  at  .iBniiar.A  31wt.  thnra 

,  ordinary  «harai«  iMitod  and 

UHit.«tBndin(. 


Adequate  Markets 
For  Western  Canada 
Sulphur  Is  Seen 


Kdmonlon  —  there  will  be 
adequate  markets  for  the  expan-  ®  * 
ding  nvdpul  of  elemental  sulphur  I 
from  Western  Canada.  F  K.  (he 
Lpm-Is.  Vice-President  and  direc  c,,, 
(or  of  .leffer.son  Lake  Petro-  . 
chemicals  of  Canada  and  Vice- 
President  of  .leffer.son  Lake 
Sulph((r  Company  of  .New  Orleans,  ha 
fold  a  joint  meeting  of  the  Cana- 
dian  Instibde  ot  Mining  and 
Metallurgy  and  the  .American 
In.stit((tP  of  Mining  and  .Vielalhn-  py’- 
gical  Engineer.?  here. 

.Marketing  the  expected  1%.3  ' 

ontput  of  I'-j  million  tons  Mill  be 
accomplished  primarily  in  three  ct 
ILS.A.  -  Canadian  areas  —  the  _ 
Pacific  Northwi'st,  the  Rocky  >0 
Mo((ntain.s.  and  the  (ireat  Lakes  -p 
—as  well  as  the  Far  East.  By 
that  time,  these  fo((r  areas  will 
require  an  estiutated  3. 8(8). (88) 

Ions  of  elemental  sult)hur. 

Refuting  the  idea  that  Canadian  P‘^j' 
sulphur  Mill  be  ■‘surplus."  Mr. 
J.ievvis  pointed  out  that  the  .Alberta  *' 
sulphur  is  no  more  surplus  than 
Mexican  production  is  surplus  to  f’"* 
Mexico's  requirements,  and  than  ' 
Lacq  prodoction  is  surpins  to 
French  requirements.  Sulphnr  is 
a  M’orld-M'ide  conunodity,  not  ^  j 
limited  to  any  locality.  Markets  11“ 
for  sulphur  are  limited  only  by 
(he  producer's  ability  to  transport 
it  quickly  and  economically  to  the 
consumer.  He  emphasized  that  _ 
sulphur  Irom  the  large  sour  gas  Po 
sulphur  recove)  y  plan(s  planned  Af 
for  Wes(crn  Canada  Mill  be  pro- 
duced  as  cheaply  as  sulphur  froui 
any  Frasch  process  uiine  on  the  ‘ 
Gulf  Coast.  771 

Speaking  of  (uarkels,  .Mr. 
I-ewis  e.stinia(ed  (he  cunsumplion  I*'*-’' 
of  elemental  sul|)hi)r  in  Canada 
and  the  United  States  Mould  ri.se 
from  (oday's  5  million  ton  level  to 
7'?  million  tons  by  1965.  To  supply 
(hese  and  loieign  markets,  he  sain 
predicted  proclucliun  from'*'*’ 
Canada,  the  United  States,  and  *'P 
Mexico  would  reach  12  million 
tons  in  l%5.  about  .3  million  Ions 
greater  than  at  present.  •on-'* 


turns  proh/em-hauliiig  into  profits  with  trailers  like  these 


Contractors  who  beat  deadlines  know  that  operating 
Fruchauf  Trailers  means  less  time  loading— less  time  dumping— 
>  less  time  on  the  road!  Fruchauf  builds  toughness, 

capacity  and  time-saving  equipment  into  each  unit. 
Whether  you  move  cumbersome  equipment,  bulk  materials 
or  sticky  mixes,  there's  a  Fruchauf  Trailer  to  lick  that  job 

quickly...  and  profitably! 
On  and  off  the  highway,  wherever  Canada  is  moving  ahead, 
you'll  see  the  Fruchauf  Red  Diamond  on  trailers 
made  in  Canada  for  heavy  duty  hauling.  For  in  addition 
to  experienced  design  and  top  quality  construction 
in  trailers,  Fruchauf  offers  two  Icadir^g  advantages, 
ft  These  are:  coast  to  coast  parts  and  service 

Wk  at  Fruchauf  Branches:  and  the  Flexible 

%  \  Financing  Plan,  tailored  to  your  operation. 

Mk  When  you  next  need  trailers  to  solve  your 

mKk  hauling  problems^  see  Fruchauf... 

^  Engineered  Transportation. 


New  Texaco  Unit  In 
Montreal  East  Plant 


IR  ERCINCEReO  TIUNSraRrdTtffl) 


Violomac  1958 
Ncf  Up  Widely 

Viola  Mac  Mines  Ltd.  reports 
consolidated  net  profit  of  $.3'20.- 
(8)7  for  the  year  ended  December 
31  19.38,  or  If  cents  a  share, 

[against  $.39. .343,  or  2  cents  a 
share  in  19.37. 

I  .Mrs.  V'iola  K.  .MacMillan, 
[president,  .says  the  increase  is  a 
direct  relied  ion  of  a  snccessfol 
year  by  Lake  Cinch  Mines  Lim¬ 
ited.  controlled  by  the  conipany. 

Prodnclion  at  ViolaMac  Mine 
Mas  curtailed  during  the  year 


■SJEHAUFTSAILfO  COMPANVOF  CANADA  LIMITfO  •  WXIt.  OWTASIO 


Webb  New  Chairman 
Of  Alberta  CPA 

Calgary.— At  the  annual  (neet- 
ing  of  the  .Alberta  Division  of  the 
Canadian  Petroleuni  A.s.sociation 
in  Calgai'v,  J.  B.  Webb,  prod, 
dept,  manager  and  exploration 
manager  of  Canadian  Oil  Cunv- 
panies.  Ltd.,  was  elected  chair¬ 
man  of  the  association's  Alberta 
hoard  of  directors  for  the  current 
year. 

C.  S.  Lee,  pr(-sidcnl,  We.slern 
Dctalla  Petroleum  Ltd.,  was: 
pjpcled  lirsi  vice-chairman  and 
A.  O.  Detmar,  president  and  gen¬ 
eral  manager,  Mobil  Oil  of  Can- 
rda  Lid.,  Ma.s  named  second 
vice-chairman. 


Wrapping  Paper 
Output  at  Record 

Canadian  M-rapping  paper  oul- 
iput  established  a  neM-  peak  of 
287  9:f0  Ions  in  19.38  as  against  the 
previous  rec-oid  ot  28(1, .391  (on.s 
set  in  19.36.  Output  in  1957 
amounted  to  ‘'69.176  tons. 

Wrapping  paper  shipments  also 
gained  during  the  year,  Export.s 
v.oe  28,720  tons,  v.ell  ahead  of 
Ihv  18.836  tons  s'hipped  abroad 
in  19.37.  Shipments  to  Canadian 
coiisumers  were  259,831  tons  as 
against  251,5.35  tons  in  1957. 

Fourth  quai'ter  production  was 
73, .3.30  Ions  in  1958.  as  compared 
with  61,, '162  tons  in  19.37.  The  sub¬ 
stantial  increase  in  19.38  Mas  ow¬ 
ing  in  large  part,  to  a  strike 
M'hich  closed  the  western  mills 
in  late  19.37.  Export.s  lor  the 
tliree-nionth  period  were  7. .326 
tons,  as  again.st  4,232  tons  a  year 
earlier,  while  domestic  shipnienls 
were  66.069  ton.s  in  19.38  and  62,5,31 
tons  for  the  sanie  period  in  19,37. 


UNLISTED  MINES 


G.  E.  A  t'a.l 

(Clat«lnc  Q'lalatioiit  Feb.  *A. 

Bid  OHet  Hid  Oiler 

AbMin  3  Kile  Sion  12U  lij 

Arotiir  73  85  Main  Oka  32  37 

Ar,  V.T.r.  Mi  WI  iMatiin  B.  8  l« 

Am.  rhib  23  26  Malax  I'k.  4‘ii  .3*11 

ArnorB  3  3turiay  M  27  lu 

Af.  TVvel.  .3  3  iMatl.  Kx 

AllaB  Chib  3  8  Miller  i!<H>  8  1) 

Bald  Mt  6  9  Monoi  25  30 

Bararii  1)  I*  if^ai).  Ma)  17  m 

Bfimoni  A  8  ,4  „ 

Krarfttniii'  29  .11  .\orbeau  j!>  W 

Bros.  Chil>  1.1  18  I  North  (Mai  M  16 

.  1?  I'J  Okleiul  S  7 

r«pri  Oi(  11  17  ip,,e»li«  11  17 

rons  Vre*  l.VO  )«)  :  ei**'*  (>>'  n-'  I'-*® 

Dadsoo  15  M  ^  5 

FJwoort  M  5  10  8  « 

Tlicka  <  Rand  Mai  «  9 

34  Mi  Rivermede  30 

KhT  5  * 

Gibaoh  II  1*  SIHrlrn  M  27  .12 

GlencoDA  1  2  .S(.  .ludr  ID 

Hastings  82  .Sroii  Chih  1  8 

indepniwl-  18  (2  -Shlby  Mni  1  8 

Ksnmar  7  <  i.Stir!lgbi  i  1 

t^lf  Sup  I>  .18  18  Tarpoini  )  3 

Lup-EchP  .12  17  iValnvo"!  18 

l.l(»  r.hib  6V  Mm  Leys  »  (2  ' 

Lyndvtia  I  13  .Vnuni  D-  (•  19  i 


MAXIMUM  PAYLOAP  IN  FRUEHAUF  DUMP  — 

with  exclusive  Twin  Telescopic  Hoist.  Ruqqedly  builf,  this  hoist 
is  lighter  in  weight  thon  on  underbody  hoist  of  the  some  rnpority  for 
increased  legol  poylood.  Pressures  ore  low,  design  ij  simple  for  eosy, 
fosf  operotion  ond  long  life.  Units  available  in  20,  25  end 
35  (on  models,  with  single,  tondem  ond  (ri-axle$. 


YEARS,  MORE  FRUEHAUF  TRAILERS  ON  THE  ROAD  THAN  ANY  OTHER  MAKE 


> 


j 


